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VICTORY 

BONDS 

There  le  no  finer 
Investment  than 
Dominion  of  Canada 
Bonds.  We  urge  you 
not  only  to  retain  but 
to  increase  your  hold¬ 
ings  of  Victory  Bonds 
and  War  Savings 
Certificates 


A.  E.  AMES  &  CO. 

UMITED 

Business  Established  1SS9 

MCNTREAL 

Toronto  Winnipeg  Vancouver 
Victoria  New  York 
London,  Eng. 


A.I  The  Lookout 


WAR  INDUSTRY 
AT  PEAK  BUT 
PROFITS  DECLINE 


Rising  Labor  and  Other  Costs; 
Not  Reflected  in  Govern¬ 
ment  Prices  , 


Initial  .$1.50  Dividend 
On  Price  Common 


Directors  of  Price  Bros.  &. 
Co..  Limited,  have  announced 
declaration  of  a  dividend  of 
$1.50  on  the  common  stoc!:, 
payable  May  1st,  to  share¬ 
holders  of  record  April  15. 

This  is  the  initial  di.stribu- 
tion  on  this  stock,  which  was 
created  in  1937.  There  ere 
679,084  shares  outstandUi't. 


POLITICS  IN  THE  AIR 


Speculation  as  to  Whether  Mr., 
Howe’s  Airways  Program  In- ' 
dicates  Post-War  Attitude 
Towards  Private  Enterprise, 


CONSOL’D  PAPER 
REPORTS  HIGHER 
EARNINGS  1943 


NICKEL  COVERS  ' 
DIVIDEND  WITH  , 
SMALL  MARGIN 

Earned  Just  Over  !i?2  a  Share 
on  Common  on  Higher  ^ 
Sales  for  1943  j 

$2.15  PREVIOUS  YEAR 


Deyelopments  in  the  Balkans 
Have  Repercussions  in  Ottawa 

Turkish  Minister  in  Canada  Says  His  Country 
Pro-Ally  but  Russia  is  Asking  The  U.S.  lo 
Cut  Off  Lend-Lease  —  .\ll  Parties  Appear  lo 
be  Looking  for  An  Election  Issue 

By  l  E.MPUS 


Net  for  Final  Quarter  Equal  | 
to  51  Cents  a  Share  as  Com¬ 
pared  With  5S  Cents  in 
1912  Period 


.\nr.ual  report  of  Intsriiac'ona! 
Nickel  Co.  of  Canada  Limited  for  | 
year  ended  December  31st.  194.1. 

shows  net  earnings  after  all  charges  , 
only  about  $37,000  in  excess  of  $2  a  I 
share  dividend  requirements  on  ' 
co.Timon  stock  of  company.  F'or  | 

,,  .  .....  year  1942  net  earnings  were  ctU'.va- 

flowc,  .Minister  of  .Munition.s,  who  |  POSITION  STRENGTHENED,  lent  to  $2.1.3  a  share  on  co  union  | 

told  ])iirliaiiiciit  this  week  that  the  I  _  stock,  reduction  being  shown  in  face 

fi.seal  j  ear  just  closing  will  see  ;i  Oh  gross  income  about  $1,650,000  of  a  s  ight  increase  in  value  of  sa  cs 
total  v\-.ar  nroihielioii  nf  .$3  43',  i  higher  than  for  preceding  year,  or year. 

a  wn  I  aptiro.ximately  22  per  cent.  Con-'  For  the  final  quarter  of  1913  not 

1100,000,  or  an  increase  of  more  j  golldated  Paper  Corp  Ltd  ic  iorhs  Profit  amounted  to  .sr.921. 7.5.3  (’.-i 
than  .$500,000,000  as  conijiarcd  ;  for  year  ended  December  31st,  1943.  j  eluding  $300,000  eslLmate.l  r.--fund 
v.itli  the  previous  year.  There  is  ■  riet  earnings  after  all  charges  equal  j  ^hlc  portion  of  c.xccss  prof.ts  taxc.s' 


[After  Adequate  Provision  for 
WAil  I’ltUDL’CTlO.N'  in  Canada  j  Income  Tax  Net  Equal  to 

has  reached  its  peak,  .\utliority  [  50  Cents  a  Share 

for  this  sfateiiieiit  is  JIoii.  C.  1).*  - - 


CAN.  STEAMSHIPS 
REPORTS  DECLINE 
IN  1943  PROFITS 


Operations  Affected  by  Short¬ 
er  Navigation  Sea.son  and 
Increase  in  Co.sls 


.S3.99  ON  PREFERRED 


no  indication  that  there  will  be  a  i  50  cents  a  share  on  out.-.tanding  | 
■  .I.:  i  --i  i  i  r  capital  stock  as  compared  with  13'j  ■ 

j  fallin.-,  off  from  this  liioh  level  of  cents  a  share  earned  for  1942. 
Iirofluction  .so  long  as  the  conflict !  Report  points  out  that  no  .decision 
continues,  and  flic  most  recent  I  has  yet  been  handed  over  witii  re- 
dcvclopnienls  in  Europe  have  I basis  for  standard  profits 
'  „  ,,  „  ,,  ,.  ,  ,  over  excess  profits  tax.  Sum  of  .$1 

ipreify  well  dispo.scd  of  the  opli- 

j  niistic  forecasts  that  the  war  will  j  vide  for  income  and  e-xccss  taxes  for 
!  end  fhis  year.  In  fact  -Mr.  Howe  j  year,  howevei-.  which  compares  with 
I  forecasts  that  flic  value  of  war  ^ax  reserve  of  $167,000  prov.dcd  m 

j  preceding  year, 
i  Balance  sheet  reveals 


MONT.  TRAMWAYS 
PLAN  TO  SUBMIT , 
SUBWAY  SCHEME 

President  R.  N.  Watt  Alakes^ 

e.xcc.ss  profits  taxcsi,  equivalent  to  Announcement  at  Function  for 


after  preforre.i  dividend.-, 
common  share,  compared 
with  $7,049994,  or  45c  a  share  on 
conimor.  in  the  preceding  quarter. 
In  the  final  quarter  cf  1942  net  pro¬ 
fit  wa.s  $$.924,705  (Inc'uding  $600  - 
000  estimated  refundable  portion  of 


produefioii  proper  in  the  new  fis¬ 
cal  year  will  show  an  increase  of 
about  .3"o.  Industry,  therefore — 
and  iiiirficularly  industry  engaged 
in  the  production  of  war  mater¬ 
ials — can  look  for  an  extended 
period  of  activity  at  a  high  level. 

Higher  Costs  Cut 
Munitions  Profits 

However,  the  ability  of  the 
larger  industrial  corporations  en¬ 
gaged  ill  war  produclioii  to  trans- 


Aimual  report  of  Canada  Stcani- 
«hip  Lines  Ltd.  and  subsidiaries  for 
year  '•-.ded  December  31,  1943,  re- 
fle  rt  .shorter  navigation  .season  for 
company  during  period  with  result¬ 
ant  Increase  in  operating  costs  with 
“ceiling.s”  on  prices  restricting  rev-  j  lute  their  expanded  operations 
enue  from  services.  jiiito  jirofits  continues  lo  be  a  niat- 

Operating  revenue  for  year  was  j  icr  of  disappointment  lo  .sliarc- 
about  $1,500,000  lower  than  'a-.^t  j  holders.  In  fact  in  some  cases  net 
year’s  figure  after  renegotiation  of  .  ,  , 

contracts  and  net  earnings  after  all  |  showing  a  tendency  to 

charges  were  equal  to  $3.99  a  share  |dcelinc  as  the  scale  of  operations! 


further 

marked  improvement  in  net  work¬ 
ing  capital  and  in  cash  position. 

Profit  and  loss  account  shows 
operating  profit  for  1943  of  .$7,974,- 
378.  an  increase  of  more  Ilian  $1.5 
million  over  figure  for  1942  and  after 
adding  other  revenues,  including 
profit  on  exchange,  gross  iiicoma  was 
up  at  $9,322,977  from  $7,676,516. 
Fixed  charges  absorbed  about  $120,- 


58c  a  share  on  common. 

A  comparative  table  presented 
with  the  report  shows  extent  to 
which  profits  have  declined  between 
1939  and  1913  de.spite  .substantial  in¬ 
crease  in  production  and  wide 
growth  in  nickel  .sales. 

Balance  sheet  reveals  a  further 
improvement  during  year  under 
review  in  net  working  capita!  .and  ' 
in  cash  position.  Current  as.sc’..<  at 
$123,355,564  are  ui)  over  .$1,509,000. 


Otta«  a.  —  Back  of  the  doclaiation  of  the  Turkidi  minister  here  tliat 
Turkey  is  pio-.MIy  is  believed  to  b?  a  shudder  of  app.'chension  presently 
being  fe't  in  Ankara.  Ottawa  hcar.s — at  least  some  in  Ottawa  profes.s 
to  hear  -  that  the  Russians  have  told  the  Americans  to  cut  out  the  lend 
lease  to  'J'urkcy.  that  they  don’t  need  her  help  any  .more.  The  Soviet  i.s 
alleged  to  .have  told  the  United  Nations  that  Turkey  mi.ssod  the  boat, 
she  has  fooled  round  too  long,  and  iiot\,  nobody  needs  her. 

What  i.s  more,  Stalin  is  reported  to  have  said,  we’ll  take  the  Dar¬ 
danelles,  .Now  all  this  .may  be  of  such  stuff  as  dreams  are  made  of,  and 
i;  may  not.  But  it  w  i  1  be  rcca’led  that  as  far  back  as  the  1923’s.  Kemal 
.■\ttaturk  got  the  idea  that  perhaps  Russia  sooner  or  later  would  want 
the  Dardanelles,  at  a  tim.e  when  no  one  else  could  stop  her  from  taking 
them.  Ho  said  that  the  Turks  were  really  vVsiatic,  and  therefore  should 
get  out  of  Europe.  But  the  new  Turk  was  a  decent  fellow,  not  the  Sick 
Man  of  Europe  we  u=ed  lo  see.  and  consequently,  he  got  n  new  lease  of 
life,  and  a  new  lease  on  the  Bosphorous. 

But  the  reali.siic  Kerne!  appar¬ 
ently  figured  that  sooner  or  later. 
Russia  would  realize  her  age-old 
dream  and  gmb  the  Straits.  .\p- 
parently  that  i.s  in  the  offing.  .So 
it  i.sn't  going  to  do  the  Turks  an>- 
good  now  to  say  what  fine  fel¬ 
lows  thej  are.  'j'he  time  for  that 
was  w.ay  back.  They  should  have 
•■jaid  their  pro-.Mlied  piece  back 
about  the  time  (he  Nazis  were  at 
.Stalingrad.  Anyway,  apparently 
the  Turlcs  are  in  for  it,  if  our 
diplomatic  sleuth  is  mu.s-hing  back 
frj.m  the  c.mbassics  and  legations 
with  the  right  dope. 


lOc.  A  COPY.  $3.  A  YEAR 

MONTREAL  POWER 
MAKES  MOVE  TO 
PROTECT  RIGHTS 

Transfers  Some  Investment 
Holdingis  to  New  Company 
and  Distributes  Shares 

HAS  TWO  FOLD  OBJEt  T 

Will  .Maintain  Relationship  Be¬ 
tween  Directors  and  Share¬ 
holders  and  Provide  Funds 
to  Fight  Expropriation 


New  P.G.C.  Street  Cars 

READY  BY  MAY  Isl 

Dii’cclors  of  .Monlrc.nl  ’Iramways 
have  been  giving  cln.'c  con.sirleralion 
to  a  .subway  scheme  which  would 
help  to  relieve  the  transporiation  ^ 
problem  in  Montreal  and  c.':p3c:  to 
be  in  a  position  to  make  an  an-  I 
iiouncement  on  the  .subject  by  tuc 


from  end  of  1942  while  current  lia-  ... 

'oilities  show  a  reduction  of  more  '  beginning  of  May.  This  was  ati  im-  , 

than  ?3.500,000  at  $26,423,662.  Net  i  POi’tanl  feature  of  a  short  address  . 

working  eapical  acc-ordingl.v  show.s  presented  by  R.  N.  Watt,  president  of 
uuu  lesa  at.  anct  movision  [  improvement  of  over  $8  million  |  company,  to  a  gathering  at  the  for-  ; 

for  depreciation  wa.s  naturally  un-  j  gj.  9,33, 202.  I  placing  in  operation  of  the  new 

changed  at  $4,583,291  while  tax  pro-  |  jg  yp  $1,370,000  as  com-  !  streamlined  type  of  street  car  on 

vision  was  up  at  $1,000,000  from  |  with  previous  balance  slicct  i  streets  of  Montreal. 

$167,000.  After  adding  profit  on  sale  ,  at,  .$24,578,023,  holdings  of  govern- i  Mr.  Watt  pcinted  out  that  com- • 

mciU  securities  increased  by  more  j  pany,  since  1925,  has  purchased  and  | 

than  $4,250,000;  while  short  term  in-  !  placed  in  operation  cxetusive  ef  the  I 

vestments  are  about  $3,750,000  lower  I  eighteen  new  P.C.C.  cars.  355  or, 
at  .$25,413,612.  Inventories  lire  t^dth  the  new  cars.  373;  that  i.s.  37.9''.')  ; 

shown  .$3,600,000  bigher  at  $4.1,-  running  equipment.  There  i.s  '• 

1 EAU  ENDED  DECEMBER  31—  j  798,709  and  receivables  are  (town  ^  company  on  thi.s  contin.' nt,  i 


of  securitie.s  there  was  a  surplus  for 
the  year  of  $1,294,228  as  compared 
with  $396,291  in  1942.  Profit  and  loss 
figures  for  past  two  years  compare 
as  follows: 

31  — 


on  preferred  stock  as  agauist  $6.05 
a  .share  for  1942,  and  after  preferred 
div'identis,  to  $1.14  a  share  on  com¬ 
mon  as  compared  with  $2.71  a  share. 
Despite  the  reduction  in  earnings, 
net  w'as  equivalent  to  1.6  times  divi¬ 
dend  requirements  on  preferred  stock. 

Balance  sheet  reflects  renegotia¬ 
tion  of  contracts  following  issuance 
of  1942  report  with  current  assets 
and  current  liabilities  both  showUig 
R  perpendicular  reduction.  Net  work¬ 
ing  capital,  however,  reveals  an  un- 
provemont  during  year  of  more  than 
|2  million. 


is  sfeijped  up,  Ttiis  is  due  not  only 
lo  licavy  taxation,  but  to  the  fact 
that  price  controls  apparently  can 
be  more  effectively  applied  to  the 
prices  paid  by  the  govcrnmcnl  for 
iminilions  and  suiiplies,  than  in 
tlic  case  of  labor,  xvliicli  lias  been 
gelling  increased  wages  in  spite  |  prof,  ^aie  .«ccur 
of  wage  ceilings.  Tliis  affects  not  i 
only  the  direct  wage  bill  of  the  i  .wuTphls^foiwarir..:; 


Oper.  prof.  A  misc. 

Income  . 

T-Vof.  from  exchange 
invesment  income.. 

Total  inoomo  ... 
Le.o.^  int.  fiinil.  ilobt 
Prov.  for  (Icprcc. . . 
Prov.  inc.  &  E.P.T. 


niunifioiis  manufacturing  concerns, 
but,  indirectly,  it  means  biglicr 

i  prices  for  raw  materials  which, 
^  operating  revenue  for  year  i 
Under  review  is  reported  at  $lo.216,- j  ,  ,  ,  .  , 

270  as  compared  wdth  $16,713,000  for  passed  on  in  the  shape 

IQAO  Q  f  IQ  f  H’HipVi  /•iiF  !' 

product. 


Add  prof,  bonds  le- 

deonied  . 

Prior  ycar’.s  adjust. 

r.  &  L.  surplus.. 

Earn,  on  stock  ... 


m2 

$ 

.1.7.974.378 

8,430.108 

b1,'2<..312 

1,114,693 

If.'!, 287 

103.713 

0-2,077 

7. 070,. no 

2, 4.32,000 

•4..383.2’9I 

4,.3!U.91.S 

,1.(100,000 

167,000 

1,287,680 

310,!t7ii 

6.34,8 

55,3  l."i 

1,294,228 

:;00.20I 

3,310,783 

2,673,008 

c05o,107 

490,909  i 

. .  1 

5.::s8,i2o 

3,.31<).7S,3  j 

)  about  $1  million  at  $16,474,135.  | 
Among  labilities  taxes  payable  are  | 
down  more  thtm  $3.500, ftOO  at  Ski.S,-  , 


he  .stated,  namely  the  one  whieli  i 
operate.s  in  the  City  of  Wa.shington,  ' 
whose  percentage  of  new  equipment  I 
.since  1925  exceeds  that  of  llic  Mont-  | 
real  Tramways.  , 

From  figures  released  by  the  .Amer- 


.383  476,  and  accounts  payabls  iwri. 
malerially  uncdianged  at  $7,553,712. 

Net  working  capital  flgure.s  for 
past  2  years  compare  as  follows; — 

^  inp;  RHe  [.said:  "It  appears  that  the  av-erage  j 

furrent  s.ss.ds-  ..  ,1 1.S..M i.sflT  I  number  of  new  vehicles  in  service! 

c'un-fnt  lUibiiitics  30  .'lo.utii.ooN  i  in  all  transportation  companies  on 

this  continent  i.s  24.86':i  of  the  to. all 
number  of  cans  in  service:  that  is,  i 


.\t  the  same  time,  llicrc  arc 
other  diplomatic  problems  pop¬ 
ping  up.  Canada  apparently  has 
no  idea  of  .'ending  anybody  down 
to  Buenos  Aires  till  the  Nazi- 
lovors  are  eased  ou'..  of  power. 
King,  giarl,  because  of  man  pov\er 
.‘-itorlage,  lo  be  .able  to  .'ave  a  man, 
doubtless  will  not  bundle  an  en¬ 
voy  off  to  Argentina  till  the  pres¬ 
ent  Axis  clique  are  cleaned  out. 

'riie  Argentine  .minister  here, 
Eduardo  Vivot,  i.s  a  picturesque, 
neat,  .al.mosl  dapper  figure,  as  one 
sees  him  daily  in  the  Chateau  and 
on  the  streets.  But  his  office  can 
hardly  be  cramped  with  those 
waiting  to  .see  him.  Only  coun¬ 
try  harboring  Jap.s  and  Nazis,  if 
not  openly,  then  at  least  giving 
them  token  support,  Argentina 
would  not  win  the  popularity 
prize  in  Ottawa  diplomatic  row 
right  now,  even  though  Vivot 
him.'elf  i.'  <.  fine  fellow. 

Big  question  mark  here  Is  the 
Yiigo.-iav  ex-mui-«ico'.  Dr.  Izr'dor 
Cankar,  pronounced  .-awn-ear.  Dr. 
Cankar  ratlicr  lived  in  huffy 


ii  an  Transit  .Association.  Mr.  Watt  i  ^ 

.said :  "It 


AVorUing  capiud  yC.HSO.’JO'.’  Ss.TG'.’.Tini 

rrofils  Off  $9,360,000 


on  the  average,  the  Iransportat-icn 


tionist  from  one  of  Ottawa’.'  oldest 
familie.s,  then  went  around  in 
rough  and  ready  clothes.  .\  Ro¬ 
man  Catholic,  he  waA  the  first 
plenipotentiary  hero  that  looked 
toward  the  Vatican  rather  than 


With  -Monti'Cal  J-’ower  expropi'ia- 
tion  coming  up  for  first  reading, 
possibly  by  beg  nning  of  ne\^  week, 
company  made  a  nio\  e  to  protect 
the  interests  of  .sharcholder.s  and 
d. rectors  in  the  .matter  by  forming  a 
new  company,  .Southmoun:  Invest¬ 
ment  Co..  L  milcd.  w  liieh  lias  ac¬ 
quired  certain  of  the  in\cs;mcnts  of 
Montreal  Power. 

.‘shareholders  of  Montiea!  Power 
arc  being  i-'sued  .s’.iarcs  of  Soutli 
moun'i.  Invesimcir.  in  tlic  form  of  a 
dividend  on  their  "Power"  holdings, 
dii-Oftors  of  tlic  latter  ha\ing  de¬ 
clared  in  lew  of  the  current  cosh 
dividend  of  37  cents  a  share  a  c'-isli 
dividend  of  6  eeius  a  share  plii.s  one 
.share  of  .Southmount  stock  whicli 
is  given  a  value  of  :;i  coins  a  share. 

•  Tlvs  action  will  protect  the  com- 
:  pany  in  the  expropriation  prccccd- 
ing.s  in  two  distinet  ways.  It  will 
preserve  the  relation  between  diicc- 
tors  and  .'harcholders  in  the  rnent 
of  provincial  go\ernmcnt.  under  the 
bill  that  is  being  placed  before  the 
legislature,  taking  over  ass'ts  of 
Montreal  Power  lock,  .-took  and 
barrel.  In  addition,  as  'x-isets  ac- 
quTCd  by  .Southmount  are  income 
bra.'irg  consist  ng  of  12,120  .shaiT.-, 
of  Britisii  Columbia  Power  Corp 
’’.A”.  ."..25(1  sli.iiTs  of  Monti-eai  L’oke 
<fc  Manufao.ur.ng  preferred,  .510 
sliares  of  Keystone  Tnin.-pori  Co 
and  50  sliares  of  Dominion  Bridge 
Co.j  funds  will  be  provided  to  per¬ 
mit  directors  to  fight  expropri.itiori 
prcceiyling.s  or,  following  ex()ro- 
priation,  to  ensure  that  .sliarelioldc s 
,  obtain  the  best  possible  price  for 
their  assets. 

’  Capital  of  Southmoun’.,  Iinest 
ment,  consists  of  4.  ISO  0.38  shares  of 
stock,  almost,  exactly  the  same  num¬ 
ber  as  outstanding  siiare.s  of  .Mont¬ 
real  Power  and  assets  arc  valued  at 
$1  391 ,600. 

;  The  Montreal  Power  biil.  which 
is  due  for  fi.".'t  reading  within  tlie 
I  next  week  in  the  Icgisla.ure  entitled 
"An  act  to  csUTnri.sh  the  Quebe.- 
I  Hydfo-Eloc'-ric  Commission."  Notice 
!  of'  tti"  bill  is  accompanied  bj-  the 
!  ncce.s.sary  resolution.'-,  vvhieli  must 
■  accompany  a  money  bill. 

Premier  Codbout.  a.'kcd  b.\  new-- 
papermen  a.'  to  tlie  measure,  ..^a  <1 
i  that  i-  would  embrace  in  one  bill 
the  matter  of  seeing  np  a  provincial 
iiydro-ciectiic  comnii.s'ion.  the  expro¬ 
priation  of  the  Montreal  L  glit,  Heat 
A:  Power,  Cons.,  and  rural  electri- 


Income  account  shows  net  .sales  |  companies  have  less  than  one  car  in 
for  year  under  review  of  $170.531,- j  fou  r  w  hich'  can  be  described  a.s 


the  Greek  Orthodox  church,  and  >  fieation. 


1942  after  renegotiation  which  cut 
figure  on  1942  printed  report  by 
over  $2  million.  Investment  and 
other  income  was  about  $80,000 
higher  at  $316,637.  Expenses  'X’cre 
approximately  $280,000  higher  at 
$11,816,359  while  depreciation  write¬ 
off  was  about  $190,000  low'er  at  $1,- 
424,536.  Estimated  provision  for  in¬ 
come  and  excess  profits  taxes  was 
lower  by  $1,105,000  at  $785,000.  Net 
earnings  for  last  year  were  down 
nearly  .$475,000  at  $915,372.  Includ¬ 
ing  i*efundable  piortion  of  excess  pro¬ 
fit  tax,  net  cai-nings  were  equivalent 
to  $4.05  a  share  on  preferred  stock 
and  to  $1.19  a  share  on  common. 


of  higher  prices 


497,  about  $1  million  in  excess  of 
figure  for  1942.  Costs  and  expenses, 
however,  arc  $9,300,000 
i  $102,991,759.  Operatin 


modern.’  ’’ 

The  Montreal  'rramvvaj’s  held 
higher  at ;  pointed  out  the  new  car.x  are  the  only 
profit,  con  I  type  of  street  car  which  under  war- 


for  the  finished  .a— After  tiPduvting:  executive  .s.alai-ii'.',  j  ^cquentiy,  was  down  about  $8,400,- !  time  regulations  of  the  governments 
,  f  ’T;  1  000  for  year  at  $67,539,738.  Addition  of  both  United  States  and  Canada, 


Less  Strike  Trouble 
In  Labor  Circles 

There  has,  however,  been  a 
more  favourable  condition  in  the 
labor  market  generally  in  the  past 
few  weeks  in  that  the  loss  in  pro¬ 
duction  through  strikes  has  been 
relatively  small.  For  this  improved 
eondilion  credit  is  being  given  to 
the  new  Federal  J.abor  Code 
wliich  has  now  been  put  iito 


Net  working  capital  shows  an  in-  effect.  It  involves  compulsory  20I- 


339;  directors’  fees,  $1,600. 

b — After  deducting'  $t’()S.S53  a?  "net 
pertaining  to  interest  on  bonds  and 
debenture  stock.’’ 
c— On  March  1,  1943. 

Working  Capital  Gain 
In  balance  sheet  net  working  capi¬ 
tal  is  shown  $3.8  million  higher  than 
at  end  of  previous  year  at  $22,404.- 
236  with  cun-ent  assets  up  over  $5 
mUlion  at  $28,018,859  and  cun-ent 
liabilities  more  than  $1.2  mUlion 
higher  at  $5,614,623. 

Cash  is  down  more  than  $2.3  mil- 
(Continu^d  on  page  12) 


of  other  income  and  deduction  of  is  permitted  to  bo  built  at  present, 
charges  and  write-offs  i income  .  connection  he  said:  "Vehicles 

taxes,  inclusive  of  4'efunda'Dle^  FP.  1  ai-q  qj  no  use  unless  they  are  on  the 


Tax,  $4,700,000  lower  at  $20,359,089) 
left  net  earning.?  down  about  $2.- 
175.000  at  $31,127,204.  Profit  and 
loss  figures  for  past  2  years  are 
compared  herewith; 

—YEAR  ENDED  DEC,  31  — 

1943  19 1-’ 

$  $ 

Net  sale.'  .  1 70. .v;  1,497  J69,.-)l(,3,Ta,S 

Costs  and  exp.  ...  1(12.991,739  9t*,09‘2,'J13 


erea.«o  of  $2,056,805  and  stand.s  at 
$6,069,236.  CuiTent  as.sets  at  $7,631,- 
363  arc  lower  by  over  $4,423,000  than 
figure  for  1942  after  re-negotiatlon, 
with  cash  and  securities  $4,300,000 
lower  at  $3,893,049,  and  current  lia¬ 
bilities  $6,600,000  lower  at  $1,561,925 

with  payables  down  over  $5,130,000 

at  $1,350,915.  Net  working  capital 
figure  fov  past  two  years  compare 
fls  follows: — 

— .As  .it  Uereitiber  "1 — 

•After  rc-negot, 
1913  1942 

$  .X 

f'urr.  a,ssct.s  .  7,(i.:i,l(>3  12,(l.7S,9,').'l 

Curr.  liabilitic.s. . .  1,301,923  S,()-16.30(l 


Net  work,  c.ipit.il  0.069. 23s  4,012,433 
The  re-negotiation  of  the  ship-  , 


leclivc  bargaining  and  arbitration 
for  workers  in  ail  war  indusiric.s 
and  national  occupations  which 
have  been  under  the  Industrial 
Disputes  Inquiry  .Act.  Leaders  of 
the  imjiorfant  labor  groups  and 
maniifaclurcrs  generally  have  fav- 
I  ored  the  princiiilc  of  this  new 
j  legislation,  and  the  union  officials 
aiipai’cntly  are  waiting  to  test  out 
j  the  new  regulations  before  calling 
I  strikes.  No  doubt  they  realize,  too, 
j  that  there  has  been  an  increasing- 
strong  iniblic  opinion  against 


POST-WAR  ORDERS 
B.  C.  SHIPYARDS 


Oper.  profit  .. 
Other  income  . . . 

'I’otal  income 
Dvpree.,  etc.  ... 
Retire,  system  . . 
Coat,  res.,  etc.  ., 
Income  taxe.s  .... 
Add:  Kefundinf; 

portion  . 


07  .Vie,  7.'’-S 
’$  11.020 


73.903,313 
1,040,000  I 


(i''.;iso,704  70.919.011 

12.671, .337  13,073,387  I 
3.3'24  323  2,980.201  | 

1.198,(IU  3.113,049  I 

20,3.39,(.).89  2.3,079,2.83  j 

SiKl.oOO  000,(X)0  ' 


road.  They  render  no  service  while  '■ 
in  repair  shops.  Will  this  car  wit.h  j 
ids  delicate  machinery  meet  the  test  | 
of  operating  conditions  in  this  City’f  | 
Operation  here  Is  quite  different  I 
from  that  in  Washington,  Baltimcrc.  I 
or  even  in  Toronix).  Vie  must  meet  j 
snow  and  ice  conditions,  sUiporyj 
rails,  steep  grades,  and  narro  v 
streets,  all  of  which  require  hardy 
Continued  on  page  12.  i 


I  Nrt  profit 

Builders  Hope  for  Business  j  Rref-  d>'>4s 
Such  as  Placed  With 


Kaiser  Plants 


Raiatiec  ■  ••  • 
Common  diviils 


Surplu.'! 
Prev.  bill. 


the  undermining  of  the  war  effort 
building  contracts  on  1942  account. disimtcs  which  have  in- 
while  cutting  down  miscellaneous  j  terfered  xvith  production. 

Continued  on  Page  6.  (Continued  on  page  12) 


Totals  . 

'Exch.  adjust. 


.Surplus,  c.f. 


Special  Correspondence 
Vancouver.  —  British  Columbia  { 
shipyards,  now  engaged  exclusively 
in  the  building  of  ships  for  the  go'.’-  | 
ernment,  may  soon  receive  out-ids  j 
orders  for  ships,  continuing  the  I 
building  program  indefinitely  after .  tien  m  suspense, 
wartime  orders  arc  comptrted.  i 

That,  at  any  rate,  is  the  hope  of  I 


51.'I27.20» 

l.OoU.SOO 

o;;.5oi.s2!t 

J.035.8U0 

29, 193,303 
29.130.338 

31.367,930 
29. 136,338 

30,967 

81.223,308 

2.211.. 392 
79,013,916 

.81,262,473 
2,461, .342 

Sl.223,,308 

•2.'t61,342 

7S,.S0e,933 

78,703,906 

atinonts  in 

consolida- 

COOPERATION  OF 
MINERS  NEEDED 


Premier  MacMillan  of  Nova 
Scotia  Says  the  Men 
Have  a  Real  Stake 

Special  CorreMwndeneo 

Hal;  fax.  —  The  Inverness  mines 
wei'o  again  the  subject  of  discussion 
in  the  Provincial  Legislature  when 
Premier  MacMillan  said  that  the 
future  of  the  collei'cs  is  in  imme¬ 
diate  jeopardy  unless  the  men  who 
living  are 


Porto  Rico  Power  Preferred 
Shareholders’  Action  Fails 

The  preferred  shares  of  Porto  Rico  j  made  by  the  liquidator,  on  notice  to 
Power  Company,  Ltd.,  do  not  jiar-  j  Ih'e  shareholders,  that  this  amount 
ticipate  as  to  dividends  or  assets  ac-  :  distributed  to  the  common 

„  .  snareholders  and  for  a  declaraaon 

cording  to  a  judgment  this  wee!:  m  i  that  the  preferred  shares  were  not 
the  Quebec  Superior  Court.  entitled  lo  any  further  amount i  bo- 

Following  the  sale  of  tlis  shares  j  yond  the  interim  distribution  of  $100  i  the  building  of  new  coastwise  vessels  i  iCacdonald  Manufacturing  Co., 
and  securities  of  its  operating  sub- i  and  accrued  dividend. 


Expanding  Nickel  Supplies 

Jn  submitting  the  report  Robert  I  « 

those  who  have  been  making  a  sur-  i  C.  .Stanley,  president,  stales  that  |  cooDera- 

vey  of  the  shipyard  possibilities  j  ‘S  ‘  fron\  thi  Inverness^  miners,  wo 

the  west  coast.  They  have  been  the  oojectne  of  the  company  carrv-  on  inn?  as  thr-  f-mi 

encouraged  by  the  contracts  re- !  been  to  meet  effectively  the  "ar- j  ^  ^  hcl’-ate  to  sav 

cently  placed  with  Kaiser  yards, ;  time  requirements  of  the  goyeim- :  ^  ^ 

down  the  coast,  by  the  Dutch  gor-  !  ments  in  Ottawa.  London  and  Wash- !  ^  at'itude  th»  days  of  1h«  In- 

During  1943  the  Prem'er  said,  the 
Iinerness  pits  had  been  kept  open, 

:  oo’.oly  to  pro\  ide  employment,  at  n  I 
I  cost  to  the  people  of  Nova  Scotia  of 
r'  c  w;  kj  I  •  more  than  $100,000  addhig  "it  would 

U.?.  W .  ollbsiuiary  |  i-o  easier  for  us  lo  get  the  coal  some- 

-  i  u  liere  else.’’  He  continued:  “As  you  | 

A  rumor  is  current  in  financial  i  know,  this  mine  is  operated  entirely  ' 

It  is  hoped  that  the  British  Colum-  :  cii'cles  in  Montreal  that  U.  S.  inter-  i  ii,e  interest  of  the  miners  and  | 

bia  yards  \\  ill  share  extensively^  in  i  have  made  an  offer  for  p'arehase  I  their  families.  The  miners  know  there  j 

the  building  of  new  coastwise  vessels  i  iGacdonald  Manufacturing  Co.,  |  i.s  a  large  operating  loss.  Nolwith- 1 
for  Canada,  it  is  certain  that  many  |  ^  Toronto,  wholly  owned  rub- j  standing  this,  they  arc  dir-satisfied  ■ 

sidiary  of  General  Steel 
Ltd. 


because  of  that,  the  Yugo.slav  con 
.'ul  general  in  Mouircal,  \'.  M. 
Voukmirovic,  who  was  in  line  for 
the  job.  wa.s  obliged  to  move  on 
However  they  managed  their  reli¬ 
gion  in  Yugoslavia,  apparently. 
Catholic  can’t  serve  Greek  Ortho¬ 
dox,  Of  vice  vcr.sa.  without  a  little 
trouble.  Plain  fact  is  that  Vouk.mi- 
rovic  deserved  the  job,  but  the 
bungling  and  now,  apparently,  dis¬ 
integrating  Yugoslav  government, 
did  not  manage  things  very  wel!. 
Anyway,  Voukmirovic  went  to 
Chicago,  Cankar  came  from  .Ar¬ 
gentina  to  Ottawa,  and  so  things 
went  on  frietionle.ssly,  since  Pero 
Cabric.  another  Roman  Catholic, 
was  able  to  serve  in  Montreal  as 
consul  general.  All  this  religious 
controversy  seems  pointles.s,  but 
this  was  what  was  going  on  be¬ 
hind  the  scenes. 

Now  Cankar,  sensing  the  col¬ 
lapse  of  the  Yugoslav  central  gov¬ 
ernment,  the  government  which 
still  keeps  Mihailovic  as  minister 
of  war,  and  which  won’t  plax  ball 
with  Drog  Tito,  apparently  “took 
a  powder”.  The  chances  are  that 
when  the  present  Cairo  regi.me 
goes  down,  if  it  does,  Cankar  does 
not  want  to  go  ivith  it.  Mean¬ 
while.  however,  Caiikar's  future 
plans  are  unknown. 

So  the  diplomats  ha\  e  their  ins 
and  outs,  and  ups  and  downs. 

❖  ❖ 

Saddest  story  in  diplomatic  row  i 
i.s  that  of  Carlos  Calderon,  Mex¬ 
ican  consul  general  in  .Montreal. 
He  worked  hard  to  promote  goexi  i 
relations  between  Canada  and  . 
.sa  d  “It  may  |  Mexico.  He  did  more  than  any 
other  consul-general  ever  did  to 
build  up  goodwill.  He  also  did  ail  | 
the  ground  w  ork  for  creating  a  le- 
(Continued  on  page  12i 


Hon.  T.  D.  Boucliard  is  mentioned 
j  as  chairman  of  the  Hyd"o  Comnvs- 
I  Sion  a.s  and  when 'it  i.s  formed. 

The  letter  over  the  .signaUire  it 
John  S.  No:".-i.s,  president,  says  .n 
;  part: 

".A.s  you  know,  the  provincial  cjv- 
.  ernment  is  threatening  to  cxpropria.e 
'  ail  or  a  major  p.’.rt  of  the  iinderiak- 
ing  and  assets  of  your  company. 

"Your  diixciors  are  advised  tliat 
;  the  provincial  government  has  powe:-, 

,  if  it  \vLshe.s  to  use  it,  to  take  .''lir.o.-^^t 
i  im-iicdiai€  possession  of  all  u-.c 
;  properties  and  assets  of  your  com- 
!  pany  and  to  displace  your  direciois 
I  and  managemeni,  leaving  the  value 
of  the  expropriated  properties  to  be 
determined  la,,er.  If  this  siiould  hay- 
pen,  not  only  would  your  investment 
bo  temporarily  ‘  frozen’  b'at  thc:  e 
would  also  be  no  funds  available  (ex¬ 
cept  .'uch  as  might  be  collected  from  • 
I  the  sliarcholders[  to  defray  the  cx- 
:  penses  of  safeguarding  your  rig  i  s 
'  and  interests. 

"Your  directors  feel  that,  in  the 
I  circumstances,  they  should  do  vliaf. 
i  they  can  to  ensure,  in  the  event  of 
total  expropriation,  that  the  neces¬ 
sary  means  to  protect  your  rights  .as 
shareholders  of  this  company  w.U 
continue  to  be  available. 

"To  th'is  end.  your  directors  lioic 
taken  the  following  steps: 

•'.A  new  company  called  ’Souiii- 
mount  Investment  Company,  Limit¬ 
ed.  has  been  incorporated  by  LctcCrs 
Paten:  of  the  Dominion  of  Canada 
and  a  limited  part  of  the  invcst.n''at 
holdings  of  your  company  (not  in¬ 
cluding  any  required  for  tlic  opera¬ 
tions  of  the  company  I  haye  been 
conveyed  to  this  new  co.mpany. 

‘■In  considcra.ion  of  its  recc.pt  of 
these  investment  holdings,  this  nc  v 
company  ha.s  Issued  .'hates  without 
Continued  on  Page  6. 


merchant  ships  of  3,000  to  4,000 
deadweight  toms,  with  a  speed  of  13 
knots. 

These  vessels  will  be  used  in  the 
Dutch  East  Indies  and  European 
water  w-hen  the  present  wartime 
complications  have  been  surmount¬ 
ed. 


the  maximum  supply  of  nickel  and  ; 
Continued  on  Page  6. 

Report  Offer  Made 


Ware.-),  |  and  want  the  Jiiglicst  rates  of  pay.” 

It  has  lice;)  announced  by  the  pro- 


sidiary  in  Puerto  Rico  to  The  Puerto  ^  This  applicatio.i  was  opposed  by  I  of  the  marine  ways  will  bo  fully  o 
Rico  Water  Resources  Authority  on  certain  prefetred  shareholder,'  who  cupied  with  the  eventual  building  of 

January.l4th  ^st.  Porto  Rico  Power  I  also  claimed  that,  in  addition  to  the  I  new  tugboats  and  fishing  craft,  j  John  C.  Newman,  president  of  Gen- ,  vincial  Denarlmen;  of  Mines  that 

Company  Limited  w’cnt  intti  iiqtuda-  ,  $,500,000  above  mentioned,  tha  nre- 1  Many  of  these  latter  vessels  would  I  p-al  Steel  Wares,  refused  to  com-  i  the  miners  at  Invernes.s  would  re- 

tton  under  the  Dominion  Wmding-up  ferred  .shares  were  entitled  to  f-jrthor  ;  now  be  under  construction  wore  it  j  mei\t  on  the  reported  offer,  but  re-  '  crivr  the  $l  a  day  wage  increase 

and  approxima.e.y  $7,000.000 1  amounts  bv  reason  of  dividends  in  not  for  the  priority  on  government  ports  placed  the  Macdonaid  offer  at.  ;  which  was  awa.-ded,  recentiv.  to 

was  Placed  in  the  Hands  o.  the  j  p.xce.'S  of  7%  paid  b.y  the  company  j  orders  and  the  cuiTcnt  shortage  of !  of  several  million  dolla-.s.  ;  other  miners  in  Nova  Scotia,  by  the 

'  It  is  believed  that  if  the  ar.ii  nia-  '  National  War  Labor  Board, 
the  small  ' 


Liquidator,  Montreal  Trust  Com-  j  it,'  common  shareholders  in  the  '  men  and  materials 
*any.  Pursuant  to  an  order  nf  the  j  last  thti-teen  years.  ■  Oiierators  of  some  of 


•aui’t  an  intej^im  distribution  was 
©uthorized  of  $150  on  each  .30,000 
•ommon  shares  and  $100  and  ac¬ 
crued  dividend  to  the  date  of  the 
order  on  each  of  the  10.'.* 3  preteiTca 
shares.  The  sum  of  $500,000  being  av 
addition®!  $50  per  preferred  share 
was  set.  aside  and  applicatun  -was  j  ously  authorized  to  Ije  paid. 


Tlie  Judgment,  after  referring  to  !  wooden  shipyards  in  the  Vancouver 
several  English  and  Canadian  de-  '  district  say  that  they  w'ould  be  able 
cisions,  holds  that  the  prefetred  j  to  employ  double  their  present  crews 
shares  are  only  entitled  to  “par  and  if  the  men  were  available.  Fish- 
accrued  dividend,"  and  accoidingly !  boats  that  are  needed  now  to  round 
have  no  further  rights  beyond  liie  i  out  the  salmon  and  herring  fleets 
$100.63  per  preferred  chare  previ- 1  will  not  be  available  for  many 


montfe 


/ 


terialized,  the  funds  derived  there-  |  Tlie  Invemess  Mines  have  been 
from  would  be  used  to  retire  lh<*  first  j  operated  by  private  companies,  by  a 

mortgage  bonds  of  Gencrpl  Sier'i  j  trust  co.mpany.  by  the  miners  as  a  ^ 

Wares,  outstanding  at  end  of  1943  |  cooperative  venture  and  by  the  gov-  I 

to  $4,626,500.  ernment.  None  of  these  have  been  | 

I  able  to  make,  them  a  self  supporting  , 

projxisition.  At  the  same  time,  their 

closing  would  he  disastro'j,'  t.(>  rhe-i 
communit,v. 

1  i 
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Foundation  for  Credit 

Private  credit  is  wenltli.  'J'lio'c  who,  b\-  accum¬ 
ulating  Viclor.x-  Bunds  and  other  .sound  invcsl- 
incnls,  show  their  eapaciiy  to  acquire  Avcallli  — 
also  establish  the  foundation  for  credit  when 
business  opportunities  arise. 

Write  for  our  Record  of  Invcstineiils  booklet. 
Keep  an  up-l«-lhe-niinulc  account  of  \our  grow¬ 
ing  capilal. 

M<LEOD,YouM«,WiiR&  Company 

IIMITIO 

276  St.  James  St.  West,  Montreal 

Talaghgiw  t  H«rb«ur  4MI 

Offices  tt  TermSe,  Hmtreel,  OtUtca,  Hamilten,  LmJtUt 
Ctn  espoiuiertts  m  Sew  V«ri  tmd  Lsttiep, 


t(pu 

To  Carry  On  Your  War  Work? 


^(^ur  wax  work  is  your  most  im- 
portant  job.  The  Bank  of  Montreal 
encourages  war-time  saving,  rather 
than  bomwing,  but  there  are  cases 
where  a  timely  bank  loan  not  only 
saves  money  for  the  borrower  but 
helps  him  to  do  a  better  job  1f>t 
VICTORY.  Please  feel  free  to  dis-  ,  | 
cuss  your  financial  needs  in  con-  Jj 
fidence  with  the  manager  of  out 
nearest  branch. 


BANK  or  MONTREAL 

FOUNDED  IN  1817 


C.  I.  L.  EARNINGS 
AGAIN  DECLINED 
FOR  PAST  YEAR 


has  teren  aecompanied  by  curtailed  i  jKj 

sales  for  normal  purposes.  Deliveries 
to  Defence  Industries  Limited  and  to  I  Kit 
the  Departntent  ot  Munitions  and  i 
Supply,  which  arc  largely  direct  war  _ 
materials  and  included  in  1943  the 


NliJwFltiniieirl  By 
Kinibcrley-Cllark  Corp. 


entire  proriiiction.  of  ]the  nylon  plant, 
conslituted  15^4  bl  -total  company  i 


Toronto  —  Cola  G.  Pahker,  prosi- 
dont  ot  Kimberly  -  Clark  Corpora¬ 
tion  of  Canada,  Limited,  onnouncc."; 
that  the  company  plans  to  erect  o 
new  creped  -  wadding  mill  at  Ka- 


1  Vl%  1  flUl  I  unit  sales  as  compared  with  7^/c  in  1942.  company  pians  lo  creer 

_ _ _  New  or  altered  products  were  devel-  ■;  wadding  rniH  at  Ka 

,  .  „  y.  4  u-  u  »  4  order  to  meet  wdrhme  needs.  V 

Sales  i  F’er  Cent  Higher  But  Despite  the  construction  of  additional  once  by  Hill  -  Clark  -  Francis,  Ltd 

Net  Showed  Further  Contrac-  plant  facilities  ."omc  supplies  of  basic  „ 

lion  niirino-  1941  chemicals  had,  to  be  diverted  from  Building  is  est.matc<l  by  the  con - 

non  uuring  iN4d  regular  custbrrrer.s.  peny  lo  cost  $350,000  with  total  oiit- 


$.5.88  ON  COMMON 


‘■The...l>road  change  '  which  has  \^y  $1,000,000  including  houses 

taken,  place  .OVp.r  a  .  wide  industrial  .  employees. 

_ _ J  A-/?....  J  .  A  .s  nfempn  .  bv  the  comnanv  sto- 


-— ~  ~  —  —  *  A4  ....A  (  v>  ..4  4  A  ....  0.1".  .4  .  ,  1  b  'I  dl 

IMr'Dl?  A  C17I\  PACTC  Rillam.  prc.'idpiit  of  company,  staUs 
lllLllljnuull  chiefly  io  continued  short- 

\IVUM.U  age  of  logs,  the  p>.'diK  tmn  for  the 

Dcniirc  rADITIlTfO  •'■''•'’r  w.-.s  ouK-  .■^lightly  in  c.x-ces.s  of 

lUil/ii  vLl  IjAKlllnUU 

.  ,7-^-  "*****'  .'*’'*'^  demand  for  the  various  grades  ot 
U  n  mil  n  nAnr*n  '’Iraclicd  r.nlpliite  [luip  (ontinues  v?ry 

B.l.rDLP, PAPER  iis 

-  ilic.-e  in  meeiing  I  he  needs  of  Great 

t  (or  19  i;i  EguaMo  .SmS  un^^bligid:"  ci;:; 

tare  on  Preferred  .Again.sl  of  produeiicn.  whiio  nbovo  that  of 
.$■13. .51  a  Share  !  previous  ycr,:-;'.  lir.s  not  changed 

-  I  mrterirlly  during  the  year. 


front  also  had  a  profound  effect 
during  194.3  on  chemical  require- 


A  slatement  by  the  company  ste- 
ted:  “The  initial  installation  will 
con.sLst  of  one  creped  -  v\  adding  mo- 


Nct  for  1913  Equal  lo  .S29.10  a 
Share  on  Preferred  .Vgain.sl 
.$13.51  a  Share 

market  strong 


President's  Report  Says  New  ments.  Cnb  of  the  most  outstanding  fomist  of  one  creped  -  u  adding  mo- 

Lines  of  Produclion  lo  be  ee,eJopn,cn»  the  inmesM  eon-  i  .“o7,„d''oii'".h«It  J’ea?  ...rtM  Docemb^  .111 

imperlant  Fact.r  in  Fn.ure  n-cf,  b.aho, 


Kctervr  ,Iu<]gnH‘iit  On 

Porlo  Kico  .Application 


Prospects 


creped  -  v\adding  mo-  Annual  rcpoi-t  of  BritisJi  Columbia,  Porlo  KiCO  .Applicatioi 
auxiliary  equipment.  Bulp  &  Paper  Corp.  Linvtcd.  fori  .y.,,  ,  p  . 

three  and  onc-lialf  ended  December  31st,  1943,  re-  '  ruolcv  Div'  'on  of  SiT'”'inr  Gonn 

are  being  acquired  at  BecUs  higher  production  costs  with  i  appPc.rdon  of  MonVrcnl 


Despite  siightly  incr3a.sed  produc¬ 
tion  as  compared  with  preceding 


-  expanded  demand  for  fbrlllizerc  as  approximately  40.000  .square  ,  I  Rico  Po'wcr  Co.,  nc 

Annual  report  Of  Canadian  Indus-  well  as  increased  consumption  ’  of  "  t'on  as  %onniar“d '''wHh^^  nrec'di^n^  ”  wound  up  fu, 

tries  Limited,  for  year  1943  shows  a  chenii^I  ingredienj  manufacture  in  >—,  operating  income  irsht"n  j 

continuance  of  trend  in  operating  P><>c--‘no  industries.  Sale^^^^  Canada  a  basic  material,  the  produc-  about  .$600,000  lower  at  .$1.134.293, 1  55, cca  bahne- 

results  that  has  been  in  evidence  [frt  -‘on  of  which  by  the  parent  com-  allhough  charges  and  writc-ofL  ,  '  ‘ 

Since  beginning  of  the  war  —  a  dut-s  which  constitute  a  1^  heretofore  been  confined  "'ere  lower  net  carning.s  showed  a  1  , 


*  I  panv  nas  neretoiore  oeen  comitiea  '"-*1-  juMti  n.t  *nuwea  ni  Un  lcr  an  orier  diicH  FV.>,iiar  ■/ 

tnrinr‘th  VPS.  ”  ^  ^  dechn.d  {  .^  produc-  of  about  $7.7.500  a.. '<163, 53L  Net  B^rnkJon-VcciSdircctl^^^^^ 

during  the  yeai.  ,  further  was  equivalent  to  .$29.10  a  share  on  ;  fja.u,.  to^di.-uo.-.Vr  th- 

I  Research  Activities  .manufactured  in  Canada  and  will  oiitsianding  7'7  prefeiTCd  stock  as  I  qqq  307 

On  the  subject  of  research,  Mr.  i-cplace  material  heretofore  import-  compared  Avith  $43.51  a  share  earned  |  red'  hn’ders  of  i lio  pomrYT,,.  ^cioo  * 
..YO-off  =  to  tho  foot  oW  ••  fo;.  v.-,Or  imp  R.OnH  infppp^t  n.iY. ;  O'-'S  oi  111.  tompa  ij.  $100,- 


...  ,,  .u  T-  c  ■  L  n  "c  //Of  results  that  has  been  in  evidence  remaining  conimercrai  pro-  . 

Modern, Experienced  Bankins  Service. .. /Ae  Oa/roOTfo/icrt  1  Mrs  y«rf«../»/ Since  beginning  of  the  war _ a  ducts  which  constitute  a  large  por- 

reduction  in  net  earnings  after  a'l  of  totAl  production,  declined  ^ 

ChargCS  deSpitC  an  C.XpanSlOn  in  VOl-  ^Uring  the  year.” 

ume  of  sales  as  compared  with  pro-  Research  Activities  .r.ar 

I  AlUrD  rADUTMre  ‘-uircnt  pro-  ceding  year.  As  was  the  ca.se  for  On  the  subject  of  research,  Mr.  I  l-cpl 

LUtVIjK  IjAIvlllllIld  ivsion  for  preferred  slock,  on  which  j  1942,  operating  profits  and  income  Huggett  draws  attention  to  the  fact  led.” 

■»»*  vm*  »  dividends  are  in  arrears,  this  equal- j  from  subsidiaries  both  showed  a  de-  uiat  the  chemical  industry  must  be  j 

IlfFCTTUr'UAnCr  sa  cenu  a  common  share  for  1943  ;  cune  last  .vear.  prepared  constanfy  to  improve  its  j  .. 

n  tJ  I  InlinULIull  LU  ^  -''eainst  33  cems  a  common  share  in  ,  For  fourth  year  in  succession,  divi-  produci.s  and  processes,  to  develop 

II  A  a«  was  1942,  |  dends  paid  on  common  stock  of  com-  entirely  flew  products  and  new  uses  !  i 

'  Directors  submit  a  plan  intended  ■  Pauy  were  on  a  reduced  basis  as  foi-  existing  products,  and  lo  recog- 

Nct  for  1943  Equals  $2.64  a  to  discharge  $70  average  of  the  $1C0  i  before.  DivI-  niz6  when,  new  inventions  or  changed  | 

v-u _ ;  nreferred  .s.o.-k  bv  .Mib.st,itutlon  of  a  :  r'®''"*  security  since  condiJon.s  render  obsolete  existing  i  Ar 


Rico  Power  Co.,  now  in  process  of 
bo  ng  wound  up  fur  a  ruling  cstab- 
liaiiing  rc.spectivo  rights  of  preferred 
and  common  sharcbciclers  in  I'he 
$5CO,CC3  balance  ol  di.stributablo 


to  the  United  States.  The  produc-  tit'op  of  about  $7.7,500  a.  •'<163,531.  Not  i  g^,ukViio' v  Cciiri  nnwio-i 

tion  of  the  new  mill  will  be  further  was  equivalent  to  $29.10  a  sivare  on  ;  ili.-po=->  of  th- 

manufactured  in  Canada  and  will  oiitsianding  7'’^  prefeiTcd  stock  I  qqq  327  J-Q.jg  “,j,^  j ', 


'  Directors  submit  a  plan  intended  ■  P®"' 

Net  for  1943  Equals  $2.64  a  to  discharge  $70  average  of  the  $100:^°"’ 
Share  on  Slock  Against  i  preferred  s.ock  by  substitution  of  a  ■ 

«•)  o")  «  iQG>  '  I  class  of  preferred,  subject  to  ap-  I ,  '. 

.$2.S2Jn  J9-1-  proval  at  the  annual  meeting  April  1“®^' 

.  ; '  "  ,.  ,  !  14  at  Watertown.  -X.Y.  Under  thel«-2. 

Annual  report  of  Canadian  WesG  j  3  g  gi^^res  of  new  5  per  .  xf''' 

ingbousc  Co..  Limited,  for  year  194..  ;  cumulative  prior  preferred 


Contraction  In  Earnin«'s  $566 
Quebec  Telephone  Corp. 


for  year  1912.  Bond  interest  ab- ■  go.  of  o-  r  n'f 
sorbed  about  $10,000  less  at  $296,713;  rfre.V  /sors 

depreciation  allowance  $14,000  less  at !  fu  ,  ttm-of  m  no  n,  "I 

$566,000:  and  ta.xes  were  down  at  !  J  ''-'ord-  iVrU  00^^^^^ 

•SIOQ.OOO  from  $420,000.  The  sum  of  ll  ^ 


^urp.  533^363  ,,.3,  .vritten  ^lack  from  in- 

-  ventory  rcsene  while  in  1942  stale- 

repori  of  Quebec  'i'elc-  ment  $138,028  was  written  off  carn- 


dends  paid  on  junior  security  since  condiiion.s  render  obsolete  existing  1  Annual  repori  of  Quebec  'J'elc-  ment  $138,028  was  written  off  carn- 

1909  have  been  a.s  follows,  on  annuaj  investment.  To  achieve  thi.s  result  phone  &  Power  Coip.,  for  year  end-  ing.s  to  inventory  reserve.  Profit  and 

basis: — 1939,  $7.50  a  share;  1940,  $7  research  is  of  primarv  importance,  cd  December  31.  1943.  .sbo\v.s  sub-  loss  figures  for  past  2  years  com- 

a  share:  1941,  $6.25  a  share;  1942.  “Mo.st  successful  industrial  cheni-  ■S'tant.'al  increases  in  gross  revenue  pare  a.s  follows:-- 

$5.75  a  share;  and  1943,  $5.25  a  ical  inventions  do  not  result  from  hi^d  i.n  profit  before  income  ta.\  pro-  — VK.\ii  iiKri'Mr.rin  c.i_. 


rpiaining  unpa'd  10  date  of  distribu¬ 
tion  and  .$150  for  each  of  the  30.000 
common  shares  outscarding.  baJance 
of  til-  $6,006,328  i.e..  $500,000  to  be 


of  refundable  portion  of  the  E  P  T  1 
equalled  $2.64  a  .share  ns  compared  , 
with  $1,537,7'20,  or  .$2.82  a  share  in 
previous  year.  '  Dff*  1 

Balance  sheet  shows  a  further  im-  | 

provement  in  already  improving 
financial  posiiion,  wi.h  cash  and  /ATT 
government  bonds  aggregating  $S.- ,  HI  Ij 
560,000  and  net  working  capital  1 
standing  at  $12,612,968  as  against  ' 
$11,094,060  at  end  of  1942.  Despite 

Reviewing  the  year,  directors’  re-.  . 
port  notes  that  there  wa.s  a  marked  , 
reduction  in  orders  received  for  elec-  ■  porl 
trical  equipment  during  the  year,! 

1943  compared  vyitli  the  thiee  pre-  [  Annuat 
vious  years.  However,  liue  to  the  pTii,,  r 


Bir  PROFIT  DROP 

as  in  1942  $200,000  —  while  tax  success  to  pilot  plant  design,  and  j  of  $19,528  against  $24,227. 

ATT  A  117  A  n  DATDIA  provision  was  $430,500  lower  at  $3.  eventually  to  full  scale  economical  I  In  1943  the  company  .spent,  .$49.- 

II  I  I  A  fV  A  rjLrL  I  Kll. '  I50.300-  earnings  after  all  manufacture,  is  a  long  and  e.xpensive  i 044  for  new  construction,  against 

'^  ******  ^  ““*^'' *  ***'^  j  charges  amounted  to  $4,444,770  —  road.”  ‘.$77,624  the  preceding  year.  T.ie 

-  $168,000  less  than  those  for  1942  —  Reference  i.s  made  to  the  benefits  j  company  provides  telephone  service 

np-Yiiile  Hip-hor  flros<;  Tnenmp  ®"'l  were  equal,  after  payment  of  derived  'by  the  company  from  the  in  14  counties  of  eastern  Quebec. 

•  io<‘}  -v  4  f  •  o  j  dividends  on  preferred,  to  .<5.88  a  constant  e.xchange  of  information;  A  dividend  of  40  cents  a  share  on 

in  1,M.{  .Net  harnings  Tte-  share  on  700,141  shares  of  combined  „  ith  Imperial  Chemical  Industries  I  the  company’s  36.286  cltuss  “A”  shares 

ported  Sharply  Lower  'class  “A”  and  Cla-^s  "B”  common  LLmi;ed,  England,  and  E.  I.  du  Pont  'was  paid  on  March  15.  La.^t  year  a 


,  directors’  report  about  4%  greater  f,-om  thp  co-operative  efforts  of  a  provision  shows  a  decrease. 

'  than  for  preceding  year,  operating  team  of  qualified  staff  e.spccially  Ernest  Beaubien,  presicient, 
,  profits  for  1943  were  lower  by  about  trained  in  the  problems  under  con-  that  total  revenue  amounted  t 
$450,000  at  $6,952,078  while  income  sideration.  Adequate  facilities  for  !  002,  up  .$49,013  or  IS.efc  ovc 
;fiom  subsidiaries  and  managed  com-  experimentation  must  be  provided  |  profit  before  income  lax 
panics  was  down  about  .$93,000  at  an^j  maiyy  faiiure.s  after  years  of !  •'S46.685  as  agaiDst  .$.39,981. 
i?S45  395.  Provision  was  made  for  promising  work  are  to  be  e.xpected.  w^re  about  .$11,500  greater  a 
contingency  re-serve  at  same  figure  Furthermore,  from  initial  laboratory  137.  leaving  a  balance  of  net 


Total  Incoiiip  .. 

...  1,IJ4,2H.-i 

.7oi.*tsr» 

Di’pktion  . 

...  ‘J  i‘2:i 

-.UJ'd 

Hii-c-c-tors'  feos  . 

:i.o(N) 

l-x.'o.  .«al.,  i-tc. 

■Hl.flSH 

4o.ias 

Ilonil  jilt . 

Ml) 

Drprrciation.  ... 

.-iliii.tioo 

.TSG  (NjP 

Taxrs  . 

...  MMI.noo 

4-.’().(l0ll 

Invonl.  jf'jfc . 

...  Cr.-;!S.,-w;: 

:i.’JS.oj.s 

•N'pt  profit  . 

...  ig:!,.5:ii 

2tt. 11.81 

I’l-i'v.  (Icfii-it,  .. 

:;45,iioti 

IK’,I.8(I« 

'Fotxilf*  . . 

1711.475 

.•isn.siv 

'lax  nd . . 

.  j)b  -2UO.0Utt  Cl- 

-16,818 

mined. 

.Main  issue  rai.sod  in  pic.ient  dis- 


pany’.s  oh-arter.  wh'ch  .scis  forth  the 
rights  acci'uing  to  each  <'lass  of 


in  1!)43  Net  filarnings  Re¬ 
ported  Sharply  Lower 


n  v.  .icficit,  .  343,11011  ji'b.ww  |  Loiiipaiiy  To  Impoi’l 

'  Induslrial  Diamomls 

—  —  i  Toronto. — A  'wholly-Canadian-on-n- 

'  .  ••JdMT.i  tii.'i.iioB  j  ed  diamond  company,  the  'Winstall 

Or.— Cicilh.  J>h.— ijcbit,  :  Diamond  Corporation.  Limited,  head 

itanu  I  n.n  I  Office  in  'roronto.  has  been  formed  to 

Bank  Loan  fncrea.se(l  import  indu.strial  diamonds  directly 

Balance  sheet  shows  a  slight  im-  from  London.  England. 


provcnieiU  in  not  working  capital  to  ' 


A.  R.  Winstall,  the  cxccuti'ce 


stock.s.  'I'his  compared  with  iiet  Ng  -Nemours  ,and:  Company,  U.S. A.  j  dividend  of  30  cents  a  .share  was  $1,69:3,441  frexn  .$1,655,632  at  end  of '  of  lb's  company,  stalc.s  that  he  has 


learnings  applicable  to  common  of  "The  ftH.l  exchange  of  technical  in- 
$6.12. a  share  for  1942,  $7.22  a  share  formation  and  free  Jicensing  of  pro- 
for  1941.  $7.27  a  share  for  1940  and  cess.es  under  agreements  of  long 
$8.32  a  share  for  1939.  standing  have  contributed  substan- 

Net  earnings  for  last  year,  it,  will  tially  to  the  advance  of  the  chem 


JH4J  comparccl  vyicii  me  tniee  pre- ^  Annuat  report  of  O'.tawa  Electric  appiicaoie  lo  _coiiiinuM  ui  -ine  1U4,1  exenange  01  cecnnicai  in-  1  preccoing  year.  Current  a.ssets  in-, 

vious  vears.  However,  ciue  to  the  p^afiwav  Coinpanv  for  1943  sho-.v.s  an  1  ®  ®^®''o  foi"  I9'f2,  $7.22  a  share  formation  and  free  Jicens.hig  of  pro- ;  - ^ creased  about  $23,600  to  .$3,278,976  i 

exceptionally  large  carryover  of  t"''- ■  expansfon  hi  grc).ss  income  as  com- i  f®i’  ®  share  for  1940  and  cesses  under  agreements  of  long:  EXOl'R  CO.  APPOLNTMEyN'TS  while  current  liabilities  were  about! 

filled  orders  w  ith  which  the  y^a*' |  preceding  vear.  (;;a;n !  58,32  a  shap  for  1939.  standing  have  contributed  substan- j  -  $5,000  lower  at  $1.394.5.33.  Current  I 

began  actual  shipmeni.s  were  about  |  off'<ct  however  bv  expansion!  warnings  for  last  year,  it,  will  tially  to  the  advance  of  the  chem  ;  Nornvan  S.  V’ority  has  been  ap-  bank  loan  at  $904,337  compares  with  j 

equal  to  those  of  1942  in  w  liich  year  j  costs  and  taxes  resultiV.g  in  .<5mall-  i  he  observed,  were  31  per  cent  lower  jcai  industry  in  Canada,  a  matter  of  1  pointed  assistant  general  manager  $626,449  at  end  of  1942.  while  the  ; 
«  record  had  been  established.  i  cgfainable  net  earnings  Retain- 1  f ’’an  those  report^  for  1939.  This  great  importance  at  any  time  but!  of  the  St.  LawTence  Flour  Mills  Co.,  1  .secured  bank  loan,  due  January  2,' 


preceding  year.  Current  a.ssets  in-  ,  already  imported  considerable  quan- 

- ^ — _____  creased  about  $23,600  to  .$3,278,976  :  titles  of  industrial  diamond.s  in  vavi- 

EXOl'R  CO.  APPOINTMENTS  while  current  liabilities  were  about  :  ous  grades  and  size.s  for  use  in  the 

-  $5,000  lower  at  $1.394.5.33.  Current  I  Canadian  mining  industry  and  other 

Nornvan  S.  V’ority  has  been  ap-  bank  loan  at  $904,337  compares  with  i  industries  using  diamond  tools  and 

linted  assistant  general  manager  $626,449  at  end  of  1942.  while  the  ;  diamond  powder.  Mr.  Winstall,  up 

the  St.  LawTcnce  Flour  Mills  Co.,  1. secured  bank  loan,  due  January  2,  'to  the  time  he  founded  the  diamond 


WAGE  RISE  ADDS 
TRAMWAYS  COSTS 


Montreal  Tramways  Commis-  exce.s.s  piof.ts  tax^  le- 

.  ...  ,  ,  fuiKlablr  portion  was  $2o4,014.  or 

Sion  Report  hays  VVa.qe  Btll  ,$7.21  a  .share  in  1943  and  $234  033. 
Up  52,585,722  in  191.‘5  lor  ,$6.C,5  a  .'hare,  in  1942. 

-  !  'I'.  F.  Ahcai-n.  president,  states  in 

Gt'o.'.'  receipts  of  tlie  Montreal ,  reiiori  that  gro.ss  income  shosved  an 


Tramways  Company  for  194.3  rose  to  j  increase 


cf  cxces.s  proVit  taxes,  how  ever,  in- 1  Production  faci'icies.  Sales  referred  industries  and  are  not  seen  1915 

created  to  $161,600.  equal  to  .$4.49  a  j  to,  of  course,  do  not  include  ship  directly  by  tile  public.  Occa^onally  _ 

=-'ni.p  T.S  comnar'’4  w'lh  $63  625  or  rnents  made  by  Defence  Industr'cs  however,  there  is  a  ne^v  product  of  = 

‘•$1 81 'a'shaie  ^ri  19-‘o  Total  profit  Largest  reduction  in  in-,  g^nwai  interest  .  such  as  nylon, 

inclu.s've  o'’  ’e.xcc's  profits  lax  ,0-^  j  come  from  subsidiaries  and  managed  Although  developed  for  its  peacetime 

fiiivtaiil-  nort’nn  was  'C254  014  or  i  companies  was  .shown  in  diyidpds  po&sibilities.nylonisatpresentessen- 

I  $7  •>!  a'.share  in  1943  and  $234  033  i  from  Defence  Industries  Limited,  tlat.ioriltDe  ■pTOdurtipn  of  an  impor- ' 
or  ~$6  03  a  share  in  1942  '  '  w  holly  owned  wartime  subsidiary,  tant  new  maceiial  urgently  required  I 

i  YU  \  •  'which  for  1943  were  equal  to  54  for  war  purposes.  The  company  was  1 

I .  !• .  Ahcain.  pres.dcnt,  states  m  |  (.gj,,,  pgi-  share  of  the  common  stock  a.  petition  to  begin  construction  of . 

I  repori  1  hat  grass  income  shos\€d  an  ^  Canadian  Industries  Limited  as  ^  plant  to  manufacture  nylon  yarn 
I  increase  ot  .$o_8,o60  over  19**-:  I  against  CO  cents  per  share  In  the  j,i  Canada  in  June  1941.  'Phis  i.s 


In  submitting  the  report  Lawrence  1  tralia. 


CHEMIST 


V  E  S  CANA 


nual  i;eport  01  tne  -Monii'cai  li-nm-.LPI  _,.-,ow-e-l  an  ■.ncijase  of  $24,,500;3gg5  of  materials  and  labour  and  chemical  indusUv  in  Canada  by  rea- 
ways  Commission  to  the  City  o, ;  at  .$8.2,o0a  \  ;  ,$62o.000.  1  hese  taxes  1  jn  ^.-ar  demand,  .so  that  pro-  jon  of  the  e.xchange  of  information 

Montreal.  ^  .  . .  1  includ'd  rcfundab.e  port.-ons  shown  I  dividends  were  generally  between  ihi.s  company  and  its  asso- 


.y,  i.v  the  u  ‘  I"-®  dividends  were  generally  between  ihi.s  company  and  its  asso- : 

Total  pa.sscn  er.s  can led^  I  y  t^c  I  above.  |  lower.  ,  Investment  in  subsidiai-y  ciates  over  a  period  of  many  year.s.  | 

company  wa.s  higher  by  uUibi.-.Yij  Dividei'ds  tola'ling  .$2  a  share  were  {  companies  is  less  than  5%  cf  the  -a  number  of  the  processes  ihu.s  1 
or  10.9.)  per  cent.  <  rec  ipu ,  on  the  slock  amounting  lo  $70.-  total  assets  of  Canadian  Industries  available  to  the  company  were  ori- 1 
.no  i  Ahern  states  the  di- !  Limited.  Profit  and  loss  figure.s  for  gipaliy  developed  for  large  scale! 

Yn7o  r!.„'  ,  maintain  this  rate  I  past  2  year.s  compare  as  follows;—  rnanufacturo  involving  investment; 

for  1942,  whi^  receipt.s  fiom  bus  ^  He  poinks  out '  ia45  1M2  and  output  Ih  excess  of  Canadian  re- | 

*■  exnen'-er  bus.ncbs  continues  to  I  t  5  qilirements.  The  modification  of  such  i 

SSgos  of  $T  S87Z3,  subsiaiRial  increase  ”bul  [  .  7,, process^ -and  the  design  of  unit.s  ot  I 

8i3  b7f87'>  for  opera ting  ext^^^^^  increascYd  earnings  still  go  j  .  ,S4.y.:,t.r.  yss.’-'oa  copomical  size  have  been  undertaken 

C-1C  I Receiver  General  of  I  u.'?  on  saio  ef  mar-  ’oy  the  company’s  re.search  chemists! 

.ind  ta.xcs,  $4.6_6.-.34  for  mainl  n- ,  ^  p  j  .scciiritic?.  '-’.lO,,  gp^j'  gpcgjaiized  engineers.  In  the! 

.""wTS" iS, ctf™  nSi  I  r  "'31  '’>■  «(“;■*  »na  r,- 

I ’(hn,.  Gnr.reJ  i-ehidin"  '  I  I’rov.  for  War  Coni.  eod.ikvt  2(ifl.iHiii  search  on  problems  of  particular  im- I 

sm-nlTon  the  liabilities  at  |  Los.s :  Portion  refund  ..gl^^gWe.  ^vork  has  been  done  having 

comt  n-ed  W  th  a4et  siiimhiroV  indicating  net  working  j„gomc  .  .1.444,770  4,f,io..sa)  regard  to  the  utilization  of  domestic 

45r^;^;W42.  Fm'"  042.cx,ienseslnd!^'^gf  ^''2,912  V;;;(;^,^vidends^_  ..  ^  ^  ses.soo  ^a^rials  or  the  fulfilment  of  specific 

charges  totalled  ,$19,775,90.3.  I  ‘  - -  .  ..  . 

The  Commission  report  statesi  . .  "  I’hroughout  the  war  years,  the: 

that  htc  most  noteworthy  item  of  ;  Gain  III  IlIcoiilP  For  I . .  company’s  research  pcrsoniycl  has 

the  increase  in  total  cxp4es.  is- for  "  ‘  „  named  Furplu., .  devoted  its  efforts  almost  c.xc  usive- 

ivazes.  due  to  the  riiline  of  tires  N’a-  I  .  •  -Kcofor  RcallV  Corw.  - - ly.,tQ  tj)e  pressing  demands  of  war- 


for  1942,  w  liile  reeeipts  from  bus  ‘’P' j  of  dividend  in  1944.  He  points  out 
orations  at  .$3,848.81-  compared  ""Pj  mat  company'^  bus.nciis  continues  to 
,$J.p04,I09.  Aficr  expenses  fjf’d '  ^  suhsiairiial  increase  "but 

charges  of  $-l,S8i.-.3,3.  inctudingj  increascYd  earnings  still  go 


470.978  and  vurrent  liabilities  at 
'$521,242,  indicating  net  working 


.$13  274,872  for  operating  c.x4>6nscsl  Receiver  General  ol 

;ind  taxes,  $4.6-6.-.34  for  rnainlen- ,  increases  in  wages 

.ance  and  renew  al  fund  depreciation  .  ^  National  War  Labor 

etc.,  $3,19j,4j3  for  interc.sl  cn  f''’<^4  ■ 

’”'■'“^’"71  current  assets  are  shown  at  $1,- 
SoOO.OOO  city  rental,  there  w^  «nc*:^-Qg-j,  liabilities  at 

surplus  on  the  year  of  .$2.9.,1  jjjoj  ^,4^,  indicating  net  working 
.■omoar^  wiUi  a  net  surplus  of  .$6L-|„pi.g,  f  $949,730  against  ,$712,912 
4o5  for  1912.  For  1942,  cxpcn.scs  and  ; 
charges  totalled  $19,775,90.3.  I  ‘ 

The  Commission  report  states  j 

that  htc  most  noteworthy  item  of  ;  Gain  III  IllcoiiU*  For 
the  increase  in  total  expenses  is  for  |  -  t-  r  n  1 

wages,  due  to  the  ruling  of  tiro.  Na-  .  •  .  Kcofci"  Kcally  Corp. 

tional  War  I/rbor  Board  in  respect  I  ■  _ 

to  Clause  110  of  the  employees’  con- j  _ _ _  * 

.  ,  .  .  ,  ,  .  _  Keefer  Really  Corp.  reports  a  to- 

tract,  which  meant  an  extra  expen-  ,  ,  f  ^  iqU  *qi 


IlKonir  flOlll. 

;  Opri-ation.  . 

1  InvTSlnicnt.‘; . 

1  on  Palo  Of  inav- 

kct.TbJo  .'^ccuriticp. 

1945 

i 

a6,1».52.t>7S 

.S4.5.595 

2,40,". 

m2 

7.m:>i!t 

13.(JSS 

rro\ .  for  W.vr  Coni. 

Til  X  . . 

Los.s:  rortion  refund 

7.795,270 
2fMI.OOO 
5. 1.'>0,.’i00 

200,IMM» 

a.risi.iRKi 

00.700 

Net  income  . 

rref.  fliviflcnds 
Commnn  dividend*.. 

'1,444,770 

.■!2.">..'>no 

."..075,740 

4.010.S(V) 

:y2'>  .V)o 
4.025.81 1 

rrev.  Y«urplu.^  . 

*C5  p 

Lv.n.'ixo 

5.077,801 

named  surplus . 

rL7S0.8‘.><> 

,5., ".57,290 

lOarn.  per  sii.  comm 

0.S8 

6.12 

Keefer  Rcaily  Corp.  reports  a  to¬ 


il.  .Vftcr  doiliictiiig  the  followins  in 
Ifl43 :  itcpreoiation,  ,$2,780,030:  ilircetors' 


irac,  wnicn  meani  an  e.xira  c.xpcii- 1  ,  ,  .  ,  :  _  ,  _  ,04.,  «  *q,  flOlS:  depreciation,  .'c.isir.iwo:  .iircciu.s 

diture.  including  1942  arrears,  of  i  ,  °  ’fh  «xs  aonfnrioio  I  remuneration  of  execiKlyc 

52  585  7'^^  i  compnrcci  uith  8^58,399  for  194*..  incIuOin;;  bonus  awards,  ^-1*,- 


Kiiriiine  Gain  For 

.*^1.  Rcjris  Paper  Co. 

New  York.  -  -  .Vnnual  report  of  St. 


J  Opcr.aiing  expenses  incrca.sed  near-  711 ;  legal  expenses,  $1,301. 

I  ly  86,000  to  $57,379,  while  other  ex-  ,  Balance  Sheet  Improvctnen'. 

]  ponses  were  down  approximately 

j  .$800  and  bond  interest  for  the  year  i  f"  the  balance  sheet  a  further 
amounted  to  $9,706.  compared  with|niarked  improvement  during  yeai 
i  $10,587  the  year  before.  I  under  review  is  already  impressive 

!  After  allowing  an  equal  amount  i  net  working  capital  and  cash  posi- 


tlnucS;'.  ,‘"n7erc  need  be  no  doubt, 

I, “tor'"  howoiBr^  that  chemists  and  engineers 
cutivc  in  ^ill  branches  of  their  profes.sions 
•$■-’17,-  welcome  the  challenge  to  their  know¬ 
ledge,  experience  and  .ability  fore- 
seen  in  the  tcchnicial  problem.s  of  ' 
rther  postwar  world.”  j 

year  Looldng  to  the  Future  ! 


Commenting  on  the  outlook  for  ^ 
the  company,  Mr,  Huggett  says:  ”A  , 


Regis  Paper  Company  and  subsidi- I  for  depreciation  in  both  years,  i  tion  '-s  r®'’«®’®d.  Current  assets  are  partial  answer  to  w  hat  coivstitules  ; 
ries  for  year  1943  shows  net  income  i  there  were  no  net  profits  to  re-  shown  more  than  $3  million  higher  reasonable  expectations  of  the  future  j 
of  $1,855,927  againsst  $1,680,091  re-  port.  I  than  at  end  of  1942  at  $23,576  964  progres's  cf  Canadian  Industries  Lim- ; 


NAllONAL 


If  You  Employ  Male  Persons 

Have  they  all  complied  with  the 
Military  Call-Up? 

L'oder  an  Order  Higned  under  authority  of  the  National  Selective 
Service  Mobilization  Regulations: 

1.  Every  employer  of  male  employers  must  make  an  examination 
of  the  documents  of  these  employees,  and  forward  advice  on 
those  who  fail  to  produce  documents  showing  good  standing 
under  Mobilization  Regulations.  , 

2.  This  examination  must  be  completed  by  .May  Isl.  19-14. 

3.  “EMPLO’YER”  includes  industrial  and  commercial  employers, 
and  also  farm  operators. 

4.  “MALE  EMPLOYEE”  includes  all  male  persons  working  for 
you.  including  relatives. 

5.  A  booklet  “EMPLOYERS’  GUIDE.”  has  l:een  sent  lo  industrial 
and  commercial  employers.  .A  return  i>ost  card  has  gone  to 
farm  operators. 

S.  If  you  employ  any  male  person,  and  have'  not  been  notified  of 
the  survey  by  booklet  or  post'eard,  contaet  the  nearest  Employ¬ 
ment  and  Selective  Service  Office  and  ask  for  the  booklet. 

7.  Obligation  to  make  the  examination  rests  on  each  and  every 
employer  of  male  persons,  and  employers  must  act. 

S.  Penalties  arc  provided  for  failure  in  carry  out  this  examina¬ 
tion.  and  for  male  employees  failing  lo  assist  by  refusal  to 
produce  documents. 

DEPARTMENT  OF  LABOUR 


‘while  current  liabilities  are  up  only  ited  may  be  found  in  a  brief  review  | 
’  :  about  70,000  at  ,$5,162,424.  As  a  con-  of  the  growth  of  the  company  be-  | 
j  sequence,  net  working  capital  shows  tween  1929  and  1939.  A.s  a  result  of  i 
an  improvement  of  about  $2,930,000  the  introduction  of  ne-.v  products,  j 
at  $18414,540  and  ratio  of  current  the  devOlopment  of  new  uses  for  in-  ■ 
!  a.ssets  to  current  liabilities  is  up  at  dustrial  chemicaLs.  and  the  stimulus  | 
;  4.6  to  1  from  4.0  to  1  at  end  of  1942.  of  an  average  reduction  of  17%  in  i 
I  Cash  shows  a  deeline  of  about  $600,-  sell  ng  prices  sales  increased  by  80% 

I  000  at  $1,676,119  but  government  during  those  >car.s.  I'he  number  of 
bond  holdings  are  higher  by  nearly  employees  was  77%  greater  at  the 
I  $6.1  million  at  .$7,397,313.  Receiv-  end  than  at  the  beginning  of  the 
ables  are  up  about  $580,000  at  $5,-  period,  wage  rates  were  at  a  much 
'  462,757  while  inventories  are  lower  higher  level,  and  industrial  relations 
I  by  over  $2.9  million  at  $9,040,375.  plans  containing  .social  security  fea- 
Among  the  liabilities  accounts  pay-  lures  'vere  extended.  Manufacturing 
able  are  largely  unchanged  at  $3,-  facj-litie.s  were  also  increased  sub- 
203,310  as  compared  with  $3,273,060  stantially  during  the  period,  and  it  i.s 
while  ta.xes  payable  are  $140,000  significant  that  more  than  90%  of 
higher  at  $1  877,739.  Net  Vvorkin.g  the  expansion  resulted  from  expen- 
capital  figures  for  past  2  years  are  ditures  by  the  company  for  the  en- 
compared  herewith:—  _  ^  .  largement  of  existing  plants  or  the 

JP43  iwe  construction  of  new  productive  capa- 

$  $  city,  and  less  than  10%  from  the 

riin-fnt  fl.'sets  .  acquisition  of  established  enter- 

Curicnt  liabilltle.s  ..  ...102,424  0,0»1.SS4  r 

_ _  _ _ _  pri.'ies.-' 

Working:  capital  ...18,414,540  13.407.082  -  In  conclusion,  Mr.  Huggott  points 

- — out  that  management  in  the  chem-  ! 

.  ical  industry  is  not  looking  to  the  j 

Adjustments  in  Production  past.  “Just  as  the  industry  has  | 

In  annual  rennrt  on  gro''”  concentration  on  research 


MODERN  PACKAGING 
FOR  FIllSV  AID! 


Working:  capital  ...  18,414,540  13.407.082 


Adjustments  in  Production 


In  presenting  the  annual  report  on  -  .  _  -  ^ 

behalf  of  directors,  G.  W.  Huggett,  ®'^'‘  fntura 

president  and  managing  director,  sc.enufic  ^ ‘  hreath 

^ints  out  that  since  the  early  war  n 

Y.-bon  adsifinnat  mannower  of  Vision  capable  of  discerning  in 


j  years,  when  additional  manpow  er 
and  raw  materials  were  still  avail- 


the  w  ealth  of  new  knowledge  com- 


HUMPHREY  MITCHELG 
Mimsttr  of  JUtifoUr* 


A.  MacNAMARA, 

PtrtclDT,  fsaiional  5t/eclit  t  Serticf, 


able,  the  problem  has  been  one  of  ‘/’S  he 

adjusting  production  to  meet  vari-a-  those  discover.-es-  that  can  be  de- 
tions  in  demand,  and  total  output,  '‘'“Hied  to  meet  con-sumcr  needs,  j 
which  con.sists  mostly  of  commercial  '  ,  ‘  ” 

products,  was  much  smaller  than  Rcducefl ' ProlltS  For 
that  of  Defence  Industries  Limited.  'Collin^WOOd  Terminals 

the  subsidiary  formed  in  1939  to  varL^.-t  /yf 

undertake  Mi^wood  ‘Terminals.  Lt^  for  yvl'v 

■There"  h’a^r'becn”  S  Lys  net  profit  of  $25,867  .-om- 

mnoiit^^of  P®fed  With  $38,728  in  1942.  Voluuie 

many  ol  tSi  'corners  pSci  ‘f*'"  ‘‘““’S/'"."" 

The  degree  of  essentiality  is  a  deter-  approximately  14  p  c.  under  1942. 
mining  factor  in  the  volume  of  pro-  frn  sl»3ws  current  as- 

duction,  and  the  e.xpansion  in  the  J®3,169  and  current  liabilities 

output  of  vitally  needed  materials  of  $24,00«  compkl-ea  with  $75,276  and 
•  -  $32,156,  respectively,  in  1942.  j 


A  FIGHTING  man’s  life  may 
depend  on  having  a  dean,  dry, 
sterile,  surgical  dressing  quickly 
available.  To  safeguard  Canadian 
soldiers  a  special  cloth  has  been 
designed  which  makes  possible  a 
package  for  field  dressings  that  is 
absolutely  waterproof.  Field  dress¬ 
ings  scaled  in  packages  of  this  cloth 
keep  dry  and  sterile  through  cold, 
rain,  snow  and  heat. 

This  special  waterproof  cloth  was 
produced  through  the  ingenuity  of 
the  Industrial  Chemist. 

It  is  water-repellent, 
with  an  inside  coating  i^o^oif^pad 

of  synthetic  resin;  it  field  dresvit 

seals  perfectly  by  heat 


Making  possible  water¬ 
proof  packagings  for 
field  dressings  is  another 
example  of  how  Chemis¬ 
try  serves  Canada. 


pressing.  Regardless  of  tcmpcratui-e 
change,  the  package  remains  water¬ 
proof,  yet  it  can  be  quickly  opened 
when  needed.  This  type  of  packaging 
overcomes  the  bulkincss  of  metal 
containers  and  the  limitations  of 
stitched  or  wax-sealed  packages.  Wax 
will  crack  in  low  temperatures,  while 
needle  holes  caused  by  stitching 
will  leak.  * 

The  development  of  this  special 

cloth  and  the  scaling  process  which 

provides  efficient  waterproof  packag- 

_  ing  for  field  dressings 

is  a  wartime  achieve^ 

gingT^fo^i-  mentofthe  "Fabrikoid’f 

its  another  Division  of  Canadian 

'W  Cfaemis*  _  ,  ■  •  V  . 

ada.  Indu5tnc5  Limucu. 


CANADIAN  INDUSTRIES  LIMITED 


«ii£i  iimcris,  jnAn\>fi  «««  ■»»*  -  •  ^  ■  ■ 

BRITISH  COLUMBIA  I  BOND  OFFERING 

HAS  PROGRAM  OF ;  Bond  Market  MONTm  city 

POST-WAR  PLANSlI  n„ii„p«  Syndicat€_  offers  Formally 


To  Provide  Employment,  Ef¬ 
fect  Adjustments  and  Main¬ 
tain  Prosperity 

TO  DEVELOP  RESOURCES 

Special  Corrrspondenca 
Vancouver.  —  An  immense  pro- 
gi'am  to  develop  a  prosperous  post¬ 
war  economy  was  envisaged  at  a 


Dullness  Persists  Reflecting 
Imminent  Opening  of  Vic-  j 
tory  Bond  Campaign  — 
City  of  Montreal  2-Pays 
in  Demand  and  Dominion 
and  guaranteed  C.  N.  R.’s 
Firmer  —  Utilities  and  > 
Industrials  inactive  and 
Trend  Mixed  | 

INFLUENCE  of  the  impending 


province-wide  rehabilitation  con-  6th  Victory  Loan  campaign  contin- 
fcrence  held  here  recently,  repre-  ued  over  the  past  week  to  pervade 
ssnting  Vancouver  Island  as  well  as  the  bond  market  which  remained  on 


the  mainland  of  British  Columbia. 
The  objective  is  to  provide  em- 


the  dull  side.  In  good  demand  were 
Dominion  bonds,  especially  war  loan 


ployment.  taking  care  of  demobilized  issues.  Dominion  guaranteed  C.N.R.’s 
peirsonnel  from  the  armed  services,  were  also  in  considerable  demand  al- 
the  heavy  staffs  of  war  industries,  though  still  scarce.  In  the  provin- 
nnd  to  give  the  entire  population  of  cials  the  situation  was  a  shade  eas- 
British  Columbia  a  higher  standard  ier  than  the  previous  week,  while 


of  living. 

Every  sphere  in  the  industrial. 


Montreal  two-pays  advanced  rapidly 
among  municipals,  being  up  from  2 


agricultural,  educational  social  and  to  5  points  to  new  high  ground, 
cultural  life  of  the  community  was  C.P.R.  4s  moved  up  fractionally  in 
co^cred,  and  fully,  by  the  300  dele-  the  rails  section.  Dormant  trading 
gates  who  attended  from  152  organ-  marked  the  week’s  activities  in  ulili- 


izations  representing 


combined  tie.s  although  some  advance  was 


membership  of  more  than  150,000.  noted  In  Associated  T.  &  T.  and  Cal- 
The  conference,  greatest  cross-  gary  Power  with  Montreal  Tram- 
sec.ion  of  community  groups  ever  ways  5s  of  ’55  rising  about  a  point, 
assembled  here,  was  unanimous  in  Shawinigan  414’s  eased  H  to  ?4  in 
the  general  plan  "to  develop  the  this  group. 

province-  under  conditions  which  will  Somewhat  oft  during  the  period 
mean  a  higher  standard  of  living  were  several  industrials,  among 
and  well-being  for  all  people  by  which  Dosco  eUs  and  Dominion 
carrying  the  unity  of  our  people  in  Coal  4tj’s  were  affected  fractionally, 
their  war  effort  into  peace.’’  Papers  reacted  unevenly  with  B.C. 

A  model  of  organizational  effi-  Paper  firming  a  point  and  the  7s 
cicncy,  the  conference  was  split  into  going  up  4.  Slightly  off  on  the  other 
five  groups  for  panel  discussions  on  hand  were  Consolidated  Paper  and 
housing,  rohabi  ltation,  social  legis-  Lake  St.  John  5s,  the  latter  being 
lalion  and  education,  industrial  de-  down  I'.s  points, 
velopracnt  and  post-war  perspectives  <.  4. 

and  agricultural  expansion.  Pajment  of  $797,040  on  April  1,  as 

To  .’VIcct  Housing  Emergency  interest  on  outstanding  bonds  of  the 
'fhe  panel  on  housing  recommended  International  Hydro-Electric  System 
federal  authorities  be  asked  to  de-  n®s  been  authorized  in  Federal  Court 
dare  the  metropolitan  areas  of  Van-  ^  Boston  after  attorneys  for  the 
couver,  Victoria,  Nanaimo  and  company  said  that  its  cash  position 
Prince  Rupert  as  emergency  areas  ''"ould  permit  payment  and  still  leave 
and  that  t'  e  Dominion  government’s  $35,000  on  hand.  Company  came  un¬ 
postwar  housing  plans  be  brought  der  the  jurisdiction  of  the  Federal 
into  effect  as  soon  as  possible.  Male-  Court  last  October  after  the  Secin*- 
rials  and  labor  should  be  released  for  ities  and  Exchange  Commission  or- 
construction  of  required  housing  dered  its  dissolution. 

p:ans  be  brought  into  effect  as  soon  - — - 

as  possible.  Materials  and  labor  dom.  WOOLLENS  REDEMPTION 

should  be  released  for  construction  _ t  1  ■■ 

of  required  housing  units,  the  pro-  in¬ 

ject  to  be  governed  by  a  permanent  worst pHc  im  n 
housing  authority  to  be  set  up 
through  co-operation  of  civic,  pro-  nTr 

vincial  and  federal  authorities.  An  -mount 

pn>s™m 

was  urged.  _ 

Other  general  recommendations  of  ^ 

fniimi,-  erations,  field  faciltics  should  be 

'fhe  doscreJ-operation  must  be  ‘t 

•stablished  between  agricultural  and  Sfr^rafrop^atL  ^  ^  ^ 

industrial  workers  and  veterans,  the  ,  ,  .  , ,  . 

p,.„,  on  v«„an,.„haWm..io„  ra-  ™A«’’,r„r.trraS ‘S.'S 
IJ--'  tuot  un  t"®  couHtry  and  production  of 

riOPC  clS  CXprCiiSGCl  &il  B  C-*»  i-a  l. 

-mpitjora  »;ou.d  ,^nl»  IP.  pHp^  ' 


ciple  of  seniority  for  veterans,  such 
as  e.xist  in  .some  industries. 

Women  should  be  accorded  equal- 


industrial  Opportunities 

It  was  emphasized  that  British 


ity  with  men,  and  the  report  asked  Columbia  was  in  a  preferred  position 
that  members  of  the  .services  up  to  as  regards  shipbuilding  as  well  as 
the  rank  of  lieutenant  be  retained  shipping,  and  that  the  province  now 
on  pay  and  allowances  and  subsls-  possessed  eight  steel  shipj’^rds,  three 
toner  rates  until  they  are  re-csiab-  drydocks,  one  graving  dock  and  a 
lishod.  variety  of  diversified  marine  plants, 

Responsibility  of  Labor  "  56.000  people  directly  dependent 

A.,  a,r..p,.n,a  of  l.bop  „„i,»  ”?,ort‘':r:rL'’.^.^J';rp.rp.S 
must  be  recognized  and  observed.  ^  inri-uai,c 

The  report  also  asked  federal  I,v^rfre,.eleef.rir 


authoriti^  be  Pf  was  also  urged  as  a  meaiis  of  low- 

and  mwlernize  the  Pensio^  Act  and  establishment  of 

disability  payments  to  bring  such 

pajmients  into  line  with  the  increased  Land  clearing  programs  were  ad- 

"rprog»^-  cam,.,  lor  Sre  ‘""'l 

changes  in  social  legislation  and 

education  was  made  in  the  report  p— — — — — — — — — — 

of  the  panel  discussing  those  kindred  ^  ^  - 

subjects.  H 

The  report  recommended  the  bene-  J 

fits  of  unemployment  insurance  be 

extended  to  all  those  groups  not  T  pvofl 

now  covered,  including  fishermen,  JL/v/dlL 

loggers,  household  workers  and  other 
unorganized  groups. 

Part  time  workers  should  be  ACCORDING  to  a  survey  made  1 

eligible  for  such  insurance  in  pro-  United  States,  the  cashing  i 

portion  to  their  contributions;  labor  weeks  of  March  just  about  equalled  1 
should  have  the  right  to  appoint  its  <^'i®  almost  wholly  to  the  i 

own  representative  to  the  unemploy-  io  t>®  >y>®t  March  15th.  Althougli 
ment  insurance  commission,  and  the  ences  in  the  manner  of  floating  bor 

rates  should  be  increased  to  provide  States,  there  are  stifficient  underlyi 
a  decent  standard  of  Uving.  "'a®  savings  in  these  two  countries, 

A  Place,  for  Women  ^*'®  Canadian  campaign  which  will 

1'hc  panel  on  industrial  and  econ-  Income  ta.\  date  a  similar  counterflf 
omic  development  noted  the  part  c.xpaoted. 

women  have  played  in  war  industry  Obviously,  this  would  not  be  gc 
and  reaffirmed  their  rights  of  equal-  campaigns  are  to  be  met.  If  it  shoulc 
ity  with  their  fellow  male  workers  dollars  worth  of  bonds  will  be  .sold 
and  the  right  to  enter  any  industry  hundred  million  dollars  worth  of  b< 
of  their  choosing.  payers  the  sterilising  effects  which 

They  should  be  given  the  same  private  funds  would  largely  be  wast 
rights  as  men  in  the  post-war  period  It  might  be  claimed,  in  answer 
and  provided  with  vocational  train-  money  resulting  from  bond  cashing 
ing  to  take  their  places  in  new  oc-  government  anyway,  the  r^ults  a^ 
cuu^lions  where  ncccssflry*  concerned  would  still  bo  sfltisfflctory 

The  report  recommended  the  air-  to  make  however  for  almost  two  yi 
craft  industry  be  kept  up  as  a  per-  results  as  far  as  the  treasury  is  concei 
manent  industry  after  the  war  witli  ®’’'®  called  lor  In  addition  to  tax  fundi 
plants  to  be  adapted  to  civilian  op-  these  two  purposes  demands  inercasL 


Greater  hydro-electric  development 


Syndicate  Offers  Formally 
$48,433,500  of  Debentures!  Un¬ 
der  Refinancing  Plan 

Formal  offering  was  made  during 
past  week  of  $48,433,500  City  of 
Montreal,  serial  debentures  series 
“A’’  by  a  syndicate  of  investment 
dealers  headed  by  L.  O.  Bcaubien 
&  Co.  Limited  and  Tlic  Dominion 
Securities  Corporation  Limited.  De¬ 
bentures  which  matiu-c  serially  from 
November  1,  1944  to  November  1. 
1953  carry  coupons  for  Interest  at 
rates  ranging  from  2U  p.c.  to  3'i 
p.c.  The  offering  price  is  100  and 
accrued  interest. 

The  new  debentures  arc  payable  In 
lawful  money  of  Canada  in  Montreal, 
Toronto,  Halifax,  Saint  John,  N.B., 
Quebec,  Winnipeg,  or  Vancouver  at 
the  option  of  the  holder. 

The  series  "A”  debentures  are  to 
be  issued  pursuant  to  the  plan  for 
the  financial  rcorgsmization  of  the 
City  of  Montreal  provided  for  in  by¬ 
law  No.  1735  of  the  City  of  Mont¬ 
real.  This  by-law  and  the  plan  con¬ 
tained  in  it  have  been  ratified  and  i 
confirmed  by  the  legislature  of  the 
province  of  Quebec.  The  by-law  and 
the  plan  will  come  into  force  and 
the  p'an  will  take  efect  as  at  May 
1,  1944,  provided  the  plan  shall  have 
been  ratified  and  confirmed  by  the 
Interested  creditors  of  the  City  and 
by  the  Quebec  Municipal  Commis¬ 
sion  in  conformity  with  the  provi¬ 
sions  of  the  Quebec  Municipal  Com¬ 
mission  Act  and  the  rules  of  prac¬ 
tice  of  the  said  Commission  in  that 
regard. 

The  figures  in  the  prospectus  on 
the  issue  show  that  the  net  bonded 
debt  and  temporary  loans  of  the  City 
have  been  reduced  from  $238,450,- 
000  at  April  30.  1940  to  $228,070,000  as 
at  May  1,  1944.  after  giving  effect 
to  the  plan  for  the  reorganization  of 
the  debt  of  the  City. 

Combined  collections  of  real  es¬ 
tate  taxes,  water  taxes,  and  business 
taxes  In  each  of  the  three  fiscal  years 
ended  April  30,  1943  have  been  in  ex¬ 
cess  of  101  percent  of  the  current 
levy  in  each  of  these  j-ears. 

For  the  information  of  holders  of 
luimatured  debentures  of  the  city 
the  following  information  appears  in 
the  current  offering  prospectus:  “To 
effect  the  exchange  of  all  outstand¬ 
ing  securities  of  cUy  which  will 
mature  after  May  15,  19M  (excepting 
£1,440.000  principal  amount  of  3 
p.c.  permanent  stwk  of  the  city 
issued  in  London  in  1888  and  1890, 
$378,700  principal  amount  of  7  p.c. 
permanent  stock  of  the  city  issued 
in  Montreal  in  1868.  1869  and  1870, 
and  the  securities  issued  or  to  be 
issued  under  by-laws  Nos.  1635  and 
1660  of  the  city  providing  for  a  loan 
of  $1274,280)  for  series  ’’B’’  securi¬ 
ties  of  the  city  maturing  in  serial 
instalments  of  principal  in  the  j'ears 
1953-1975  inclusive  which  Series  “B  ” 
securities  the,  city  is  authorized  to 
create  and  Issue  in  the  form  of  de¬ 
bentures  and  inscribed  stock.  Such 
series  ‘‘B  ’  securities  will  carry  In¬ 
terest  rates  at  the  contractual  rate 
of  the  said  unmatured  securities  to 
tlielr  stated  maturity  date  and  there¬ 
after  at  I'cvised  rates  to  the  ma- 
turity  of  the  series  "B"  securities. 
The  se.4es  "B"  securities  are  to  be 
payable  as  to  principal  and  interest 
in  the  same  currency  or  currencies  as 
the  securties  for  which  they  arc  to 
be  exchanged,  but  not  in  gold.  The 
holders  of  such  unmatimed  securities 
are  to  receive  the  series  "B’’  securi¬ 
ties  on  a  basis  that  the  earliest  ma¬ 
turities  will  be  exchanged  for  the 
earliest  maturities  of  the  series  “B" 


securities  and  the  exchanges  will  be 
made  on  this  principle  throughout.’’ 

’The  debentures  maturing  In  the 
years  1944  to  1948  inclusive  have 
been  sold. 

N.S.  BUDGETS  FOR 
SMALLMRPLUS 

Larger  Expenditures  and  Low¬ 
er  Revenues  Forecast  for 
The  Current  Year 

Halifax.— In  tabling  the  budget  In 
the  Provincial  Legislature.  Premier 
MacMillan,  forecast  a  surplus  of 
$885,195  for  the  1943-44  fiscal  year. 
The  estimated  expenditures  for  that 
period.  $15,654,714  would  be  the  larg¬ 
est  in  the  hlstpry  of  the  province  and 
csti  nated  revenues  of  $16,539209 
would  be  some  $1,000,000  less  than 
the  record  receipts  during  the  past 
year.  ’The  estimated  surplus  for  tlie 
previous  year  was  $250,813  but  the 
actual  surplus  was  $2,915,729,  the 
largest  the  province  has  ever  had. 

The  budget  did  not  give  indication 
of  any  new  taxation  but  Premier 
McMillan  indicated  that  the  province 
might  find  it  necessary  to  employ 
new*  methods  of  direct  taxation  to 
meet  increasing  expenditures  in  the 
future.  He  stated  that,  from  year  to 
year,  expenditures  were  bound  to 
show  an  increase,  adding:  "Where 
will  we  turn  for  additional  revenue 
in  order  to  meet  our  ever  increasing 
demands.  The  only  direct  taxation 
our  people  have  to  pay  is  the  high¬ 
way  tax  which  is  $400,000  or,  approx¬ 
imately,  68  cents  per  capita”.  He 
continued:  "Are  the  people  of  this 
province  willing  to  have  us  introduce 
some  new  form  of  taxation  in  order 
to  improve  our  social  services  or 
spend  a  large  amount  on  our  high¬ 
ways  or  public  works?  We  have  to 
get  increased  revenue  or  there  is  not 
much  use  talking  about  better  ser¬ 
vices”. 

In  the  matter  of  estimated  revenue 
for  the  current  fiscal  year,  the  Pre¬ 
mier  estimated  a  drop  of  $700,000  in 
revenue  from  liquor  sales  and  $238,- 
500  in  receipts  from  motor  vehicles 
and  the  gasoline  tax. 

extend"  MUIRHEADS  OFFER 

Toronto.  —  Under  the  offer  made 
early  this  year  to  shareholders  of 
Mulrheads  Cafeterias,  Limited,  to  ex¬ 
change  their  shares  for  Canadian 
Food  Products,  a  substantial  number 
have  accepted  the  offer  and  Cana¬ 
dian  Pood  Products  now  own  over  58 
per  cent  of  the  outstanding  prefer¬ 
red  and  over  80  per  cent  of  the  out¬ 
standing  common  shares  of  Muir- 
hcads  Cafeterias,  an  official  com¬ 
munication  to  shareholders  says.  The 
time  for  acceptance  of  the  offer  has 
been  extended  to  March  28. 


INCREASED  FLOW 

OF  NEW  CAPITAL  i  Investment  Counsel 


Sales  of  Securities  During 
1943  Were  Highest  in 
Ten  Years 

Ottawa.— ’The  mo\'ement  of  capital 
to  Canada,  arising  from  sales  of  out¬ 
standing  securities  to  other  countrie.s. 
was  at  a  record  level  in  1943.  Net 
sales  reported,  of  $172  million,  were 
much  higher  than  in  any  of  the  ten 
years  since  1933  for  which  statistics 
of  these  transactions  have  ,  been  re¬ 
corded.  The  increased  inflow  of  cap¬ 
ital  in  1943  wa.s  a  continuation  of 
a  movement  which  first  reached  un¬ 
usual  proportions  in  1942  when  net 
sales  were  $105.5  million. 

The  principal  clement  in  this  in¬ 
flow  during  the  past  two  years  ha.s 
been  the  large  volume  of  sales  of 
Canadian  bonds  to  the  United  States 
for  which  there  has  been  a  heavy  de¬ 
mand  in  United  States  markets. 
Net  sales  of  outstanding  Canadian 
bonds  to  the  United  States  amount¬ 
ed  to  about  $150  million  in  1943  com¬ 
pared  with  about  $96  million  in  1942 
and  $19  million  in  1941,  As  these 
figures  exclude  some  direct  sales  in 
the  United  Scales  not  executed 
by  agencies  reporting  transaction.; 
monthly,  the  total  of  all  Canadian 
bonds  sold  In  the  United  States  was 
even  heavier  than  this,  particularlvy 
in  1913. 

While  the  volume  of  international 
trading  in  Canada  stocks  expanded 
sharply  in  1943,  with  a  larger  bal¬ 
ance  of  sales  to  the  United  States, 
the  Inflow  of  capital  arising  from 
trading  in  stocks  in  1943  was  sti’l 
relatively  light,  amounting  to  about; 
$4  million.  The  liquidation  of  C.ana- 
dian  holdings  of  United  States  se¬ 
curities  also  expanded  in  1943 
amounting  to  about  $25  million  com-  1 
pared  with  about  $10  million  in  1941. 
Most  of  this  liquidation  was  from 
sales  of  United  States  stocks. 

Transactions  with  the  United 
States  constituted  over  92  per  cenc  ; 
of  the  total  volume  of  the  trade  Ln  ( 
1943.  compared  with  over  96  per  cent  < 
in  1942.  The  largest  part  of  these  ( 
originated  in  the  bond  trade.  Of  the  ] 
total  net  sales  of  securities  to  I’lc  t 
United  Slates  in  1943  of  $180.9  mil-  j 
lion,  net  sales  of  Canadian  bonds  ( 
account  for  about  $150  millions. 

Net  purchases  of  securities  from  1 
the  United  Kingdom  reported  < 
amounted  to  $10.6  million  in  1943  i 
compared  with  $4.2  million  in  1942.  t 
Purchases  of  Canadian  stocks  f 
amounted  to  over  $3  million  and  re-  1 
purchases  of  bonds,  mainly  provin¬ 
cials  and  municipals,  totalled  more  t 
than  $7  million  m  1943.  Tlrosc  fig-  i 
urcs  do  not  include  some  direct  pur-  i 


j  For  many  years  we  hove  been  assisting  clients  to  moke 
I  sound  investments  to  revise  their  holdings  and  we  have 
provided  a  service  covering  safe  custody  and  management  of 
their  securities.  Our  experienced  services  have  proved  very 
helpful. 

These  services  are  available  to  corpxjrotions,  associa- 
I  tions,  church  and  educational  committees,  estates  and  in¬ 
dividuals.  Such  services  are  particularly  helpful  these  days.  ! 


Wc  invite  enquiries  from  anyone  interested. 

Crown  Trust 
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MONTREAL 


chases  of  non-Canadian  sccuidties  in 
the  London  market  not  made  through 
tho  agencies  reporting  these  statis¬ 
tics.  Also  excluded  are  the  official 
repatriations  of  Canadian  securities 
held  in  the  United  Kingdom. 

NalionnI  Income  For 

January  At  High  Peak 

Ottawa. — National  income  of  Can¬ 
ada  during  January  is  estimated 
teniatively  by  the  Dominion  Bureau 
of  Statist'.c.s  at  $716  million  compar- 
ci  UTi'lh  $687  million  in  January, 
19-13.  "Wh’le  (he  standing  was  less 
than  the  monthly  average  for  1943, 
income  was  greater  than  in  any 
other  January,”  the  bureau  reports. 
"The  gain  orer  the  same  month  ot 
la.'t  year  was  4.3%.  the  advance  from 
September,  1939  to  Mhy,  1943,  was 
uiiproccdcnted  and  income  since  that 
time  has  been  relatively  well  main¬ 
tained  at  the  highest  level  in  his¬ 
tory.” 

'I'hc  e.xcess  oif  DoiTiin.ion  expendi¬ 
tures  over  revenues  was  $69.500,0(X) 
in  January  against  $15,600,000.  The 
money  supply,  consisting  of  the  four 


TORONTO 


main  classes  of  deposit  liabilities  and 
the  circulating  media  in  the  hands 
of  the  public  rose  a'oout  24%  to  $3,- 
108,000,000  at  end  of  January. 

O.V  CONFEDERATION  BOARD  * 


Allan  A.  Magee,  K.C.,  C.B.E.,  lias 
been  appointed  a  policyowners’  di¬ 
rector  of  Confederation  Life  Assod- 
ation.  Mr.  Magee  is  senior  partner 
in  the  firm  of  Magee  &  O’Donnell, 
barristers  and  solicitors:  president, 
Barclays  Bank  (Canada)  and  Bar¬ 
clays  Trust  Company  of  Canada; 
and  director.  National  Breweries, 
Limited,  Dominion  Rubber  Co.,  Ltd., 
ond  McColl-Frontonac  Oil  Company, 
Ltd. 


Toole,  Poet  &  Co. 

LIMITED 
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CALGARY  CANADA 


$48,433,500 

City  of  Montreal 

1944  Refunding  Issue 
Serial  Debentures  Series  **A** 


To  be  dated  May  1, 1944 


To  mature  November  1,  1944-1953  inclusive 


Education  Needed  For 
Loan  Effort 


PIAM  AHIAP 

The  government  of  Cansde 
has  announced  plans  to  fi¬ 
nance  much  of  the  war 
expenditure  out  of  current 
revenue.  War  taxes  of  var- 
ioussortsare  being 
imposed.  To  meet  them 
the  first  step  is  to  save  sys- 
tematically.  Open  an 
account  with  this  (lorpora- 
tion  and  be  ready  when  the 
government  calls. 

2%  en  Savings— St/ely 
Dtpnsit  Boxes  $3  and  up 
—Mortgage  Loans, 

CANADA 

PERAAANENT 

Mortqaqe  Corporation 

Head  Offles,  320  lay  $t.,  Torania 
Assets  IxcMd  $62,000,000 


ACCORDING  to  a  survey  made  by  the  National  Editorial  Association 
In  the  United  States,  the  cashing  of  war  bonds  during  the  first  two 
weeks  of  March  jus't  about  equalled  the  sale  of  new  bonds.  This  cashing 
has  been  due  almost  wholly  to  the  income  tax  requirements  which  had 
to  be  met  on  March  15th.  Although  there  are  certain  mechanic  differ¬ 
ences  in  the  manner  of  floating  bonds  between  Canada  and  the  United 
States,  there  are  siifficient  underlying  similarities  in  tJie  approach  to 
war  savings  in  these  two  countries,  to  allow  one  to  assume  that  during 
the  Canadian  campaign  which  will  start  a  week  before  the  Canadian 
Income  tax  date  a  similar  counterflow  of  money  out  of  bonds  must  be 
c.xpooted. 

Obviously,  this  would  not  be  good  enough.  If  the  purposes  of  loan 
campaigns  are  to  be  met.  If  it  should  develop  that  a  few  hundred  million 
dollars  worth  of  bonds  will  be  sold  to  private  investors,  while  a  few 
hundred  million  dollars  worth  of  bonds  will  be  cashed  by  income  tax 
payers  the  sterilising  effects  which  loan  campaigns  should  have  on 
private  funds  would  largely  be  wasted. 

It  might  be  claimed,  in  answer  to  this  statement,  that  since  the 
money  resulting  from  bond  cashing  would  be  spent  post-haste  to  the 
government  anyway,  the  results  as  far  as  the  national  treasury  is 
concerned  would  still  be  satisfactory.  The  point  which  we  have  tried 
to  make  however  for  almost  two  years  now,  has  Tittle  to  do  with  the 
results  as  far  as  the  treasury  is  concerned.  The  point  is  simply  that  loans 
are  called  for  In  addition  to  tax  funds  for  a  dual  purpose.  The  second  of 
these  two  purposes  demands  increasing  emphasis;  it  is  the  purpose  lim¬ 
iting  as  far  as  is  humanly  possible  the  amoiuits  of  money  floating  around 
in  idleness. 

A  difficult  situation  has  arisen  through  the  fact  that  income  tax 
requirements  are  higher  on  the  average  than  the  tax  payer  has  expected 
them  to  be.  To  that  extent  therefore,  an  additional  sacrifice  is  required 
rather  than  a  switch  from  one  to  the  other,  or  an  effort  to  lighten  the 
one  at  the  cost  of  the  other. 

If  the  Canadian  e.\perience  during  the  next  loan  should  be  similar 
to  that  reported  from  the  United  States,  then  a  very  disproportionate 
share  of  the  loan  total  would  have  to  be  assumed  by  special  names  and 
corporations  and  the  major  purpose  of  the  loan  would  be  partly  defeated. 

It  is  by  no  means  too  late  to  forestall  such  a  development,  although 
it  is  not  becoming  easier  as  time  goes'by.  Bonds  should  stay  where  they 
are  and  a  meqns  must  be  found  to  collect  the  taxes  due  without  cncour-  | 
aging  the  cashing  of  bonds  or  the  refusing  of  new  purchases.  That  a 
supreme  educational  effort  is  required  from  War  Finance  agencies.  I 
from  voluntary  associations,  from  the  press  and  the  government  itself  j 
is  perfectly  obvious.  | 

There  is  a  distinct  tendency  today  to  talk  ot  the  war  against  infla¬ 
tionary  trends  having  been  won  already.  But  there  is  also  glib  talk  of 
major  wastefulness  on  the  part  of  government  agencies  when  no  major 
items  of  such  a  nature  have  yet  been  discovered.  There  is  enough  poli¬ 
tical  word  bandying  going  on  impugning  not  only  the  efficiency  but 
frequently  also  the  honesty  of  people  who  happen  to  be  directing  some 
phase  of  the  common  effort.  The  fact  that  such  matters  are  considered 
legitimate  media  for  a  pressing  political  opposition  doc.s  not  make  them 
more  palatable,  nor  any  less  dangerous  considering  the  point  of  view 
of  the  chap  who  for  the  first  time  in  ycara  is  making  a  few  dollars  and 
who  is  anxious  to  get  a  good  c.xcuse  for  keeping  them  to  himself. 

There  should  be  general  agreement  that  neither  the  war  nor  the 
flglit  for  financial  stability  has  yet  been  won.  And  there  should  be 
general  agreement  that  the  work  of  the  war  finance  committee  must  be 
furthered  and  supported  wherever  it  can.  It  is  a  two  faced  business, 
this  yelling  for  a  greater  w£ir  effort  when  it  is  accompanied  by  snide 
implications  that  there  is  good  reason  not  to  trust  the  government  which 
we  happen  to  have  with  the  money  reqith'ed  for  the  effort  which  we 
do  make. 

Political  tendenclousness  should  draw  the  line  before,  not  after,  the 
question  of  war  financing.  And  emphasis  should  be  placed  upon  the 
fact  that  war  financing  niay  be  the  country’s  business,  but  financing 
the  peace  to  come  will  be  up  to  the  individual’s  capacity  for  saving  to 
a  much  greater  extent  than  is  realised  amid  the  welter  of  promises  of 
a  new  and  rare  free  age. 


Principal  and  half-yearly  interest  (May  1  and  November  1)  payable  in  lawful  money  of  Canada  in  the 
Cities  of  Montreal,  Toronto,  Halifax,  Saint  John,  N.B.,  Quebec,  Winnipeg  or  Vancouver  at  the  option  of 
the  holder.  Coupon  Debentures  will  be  issued  in  the  denominations  of  $1,000  and  $600,  with  provision 
for  registration  as  to  principal  at  the  City  Hall,  Montreal.  These  Debentures  are  callable  at  the 
option  of  the  CUy,  in  whole  or  in  part,  at  100  and  accrued  interest,  on  any  interest  payment 

date  on  60  days’  notice. 

Legal  Opinion:  Messrs.  Heward,  Holden,  Hutchison,  Cliff,  Meredith  &  Collins,  acting  for  the 
Syndicate,  and  Charles  Laurendeau,  Esq.,  K.C.,  for  the  City. 

Tha  Series  '*A**  dabanturee  ore  to  ba  direct  obligations  of  the  City  of  Montreal  and  ore  to  rank  pari  peosu  with 
other  securities  issued  by  the  City. 

The  Series  "A**  debentures  are  to  be  issued  pursuant  to  the  Plan  for  the  Financial  Reorganisation  of  tha  City  of 
Montreal  prorided  for  in  By-law  No.  1735  of  the  City  of  Montreal.  The  said  By-law  and  the  Plan  contained  tharein 
will  coma  into  force  and  the  said  Plan  will  take  effect  as  at  May  1,  1944,  provided  the  By-law  and  tha  Plan  shall  have 
been  ratified  and  confirmed  by  the  Legislature  of  the  Province  of  Quebec  and  the  Plan  ahall  have  been  ratified  and 
confomed  by  the  Interested  creditors  of  the  City  and  by  the  Quebec  Municipal  Commisaion  in  conforntity  with  tha 
provisions  of  the  Quebec  Municipal  Commission  Act  and  the  rules  of  practice  of  the  said  Commisaion  in  that  regard. 

A  prospectus  giving  additional  particulars  of  the  Plan  of  Financial  Reorganization  and  containing 
information  relating  to  the  financial  position  of  the  City  is  available  on  request. 

SCHEDULE  OF  MATURITIES 


Year 

November  1, 1944 
November  1,  1945 
November  1, 1946 
November  1,  1947 
November  1, 1948 


Series  **A 

Interest  Rata 

Amount 

2H% 

$5,787,000 

2J^% 

5,837,000 

2H% 

5,827,500 

2H% 

5,877,000 

3% 

5,794,000 

Year 

November  1, 1949 
November  1,  1950 
November  1»  1951 
November  1,  1952 
November  1,  1953 


Interest  Rate  Amount 

3%  $5,640,000 

3%  5,417,500 

314%  2,509,000 

314%  1,385,000 

3li7o  4,359,500 


iT  IS  EXPECTED  THAT  TEUPORARY  OR  DEFINITIVE  SERIES  ”.4”  DEBENTURES  OF  THE  CITY  WILL  BE  AVAILABLE 
FOR  DELIVERY  ON  OR  ABOUT  JUNE  SO,  JSiL 


PRICE:  100  and  accrued  interest 


WE  OFFER  THESE  DEBENTURES,  IF.  AS  AND  WHEN  ISSUED  AND  ACCEPTED  BY  VS  AND  SUBJECT  TO  THE 
COMPLETION  OP  FINANCIAL  ARRANGEMENTS  TO  PROVIDE  FOR  THE  REPAYMENT  OF  ST.SSt.OOO  PRINCIPAL 
AMOUNT  OP  OUTSTANDING  MATURED  SECURITIES  OF  THE  CITY  OF  MONTREAL  PAYABLE  IN  CURRE-NCY  OF  THE 
UNITED  STATES  OP  AMERIC.A,  AND  SUBJECT  TO  THE  FINANCIAL  REORGANIZATION  PLAN  TAKING  EFFECT  AND 
TO  THE  FAVOURABLE  LEC.AL  OPINION  OF  OUR  COUNSEL  ON  THE  LEGALITY  OF  ALL  MATTERS  CONCERNING  THE 
CREATION  AND  ISSUE  OP  THESE  DEBENTURES  AND  OP  ALL  THE  VARIOUS  M.iTTERS  REHTING  TO  THE  SAID  PLAN. 


SUBSCRIPTIONS  WILL  BE  RECEIVED  SUBJECT  TO  REJECTION  OR  .iLLOTME.ST.  THE  SUBSCRIPTION  BOOKS  MAY 
BE  CLOSED  AT  THE  DISCRETION  OP  THE  SYNDIC.ATE  MANAGERS  AT  ANY  TIME  WITHOUT  NOTICE. 


L  G.  BesubicD  &  Co.,  Limited  , 
W.  C.  Pitficid  &  Company  LimiteO 
SsTsrd,  Hodgson  and  Co.  Inc. 

Mills,  Spence  A  Co.,  Limited 
Meed  &  Co.,  Limited 
Csirdner  &  Company,  Limited 
Desjardins,  Couture,  Inc. 

P.  E.  Lfitouraeeu,  Inc. 

Okit  Dubfi  A  Cie,  Inc. 

Le  Cerperation  de  Prtia  de  Quebec 
Herrieea  A  Cempany,  Limited 
Geodrien  A  Robert 
MaMhews  A  Company 
Faircleii|li  A  Cempany 
Herl  Smith  A  Ce.  Limited 
Fry  A  Cempany 


Tbe  Dominion  Securities  Corporation, 
Limited  , 

Nesbitt,  Thomson  A  Company, 
Limited 

Greenshielda  A  Co.,  Inc. 

Cochran,  Murray  A  Co.,  Limited 

Paul  Gonthier  A  Co.,  Limited 

J.  C.  Boulet,  Limitee 

J.  E.  Laflamme  Limitee 

Canadian  Alliance  Corporation  Limited 

R.  A.  Daly  Co.,  Limited 

Crabtree  A  Company,  Ltd. 

Dyment,  Anderson  A  Co. 

Jos.  Morency,  Limitfie 
J.  D.  Peters  A  Co. 

A.  M.  Ramsay  A  Company 


A.  E.  Ames  A  Ce.  Limited 
Royal  Securities  Corporation  Limited 
Bell,  Gouinlock  A  Co.,  Limited 
Collier,  Norris  A  Quinlan,  Ltd. 
Societe  Generale  de  Finance,  Inc, 
Midland  Securities  Limited 
Credit  InterproTinciel  Ltee 
Lagueuz  A  DeaRochera  Limitee 
Clement,  Guimont,  Inc. 

Guildhall  Securities  Limited 
Forget  A  Forget  Limitee 
J.  C.  Rogers  A  Company,  Limited 
Bartlett,  Cayley  A  Co.,  limited 
Barry  A  McManamy 
Milner,  Rosa  A  Co. 

Beatty,  Webster  A  Co.,  Ltd. 


Tbe  Wood  Gundy  Corporation, 
Limited 

McLeod,  Yoimg,  Weir  A  Ce.,  Limited 
McTaggsrt,  Hannefard,  Birks  A 
Gordon  Limited 
Credit  Anglo-Fran(eii  Lioutce 
Lajoie,  Robitsille  A  Cie,  UmMee 
Hamel,  Fugere  A  Cie,  Limitfia 
Garneau,  Boulanger,  Umilfie 
Bims  Bras.  A  Denton,  Umited 
Fortier  A  Co. 

G.  E.  Leslie  A  Ce. 

Bravley,  Cathers  A  Co. 

Kippen  A  Company,  Inc. 

Charlea  H.  Burgess  A  Compaay 
*  W.  C.  Harris  A  Co.  Liautsd 


The  atatemenls  contained  herein  are  based  upon  information  obtained  from  sources  which  we  consider  reliable  but  are  not 
in  any  event  to  be  considered  as  representations  by  us, 

March  7,  1944. 


HOG  RAISING  IN 
WESTERN  CANADA 
NOT  DOOMED  YET' 


The  Ottawa  "Blotter" 

A  Record  of  Orders  Issued  by  ^’ur  Depurlmeiits  at 
OllaKa,  Changes  of  l*ersoiiiiel  in  Iteparlinenl  Of¬ 
ficers,  And  Other  Items  of  (xuicefn  to  Business  And 
Financial  Men. 


Assistant  to  President 


Manitoba  Winter  Fair  Indi-| 

ralox!  M-inv  Farmers  Sttll  !  GASOLINE  FOR  C.D.  WORKERiS  !  313  in  direct  niid  transportation  £Ub- 
IninraJinrl  in  PiwB  I  According  to  Department  of  Muni- j  production  to 

iniercsica  in  i  igs  tions  and  Supply  a  total  of  1.879  civil  ■  January  .'U. 

• - -  '  defence  workers  in  Ontario  had  been  VVages  paid  to  Japanese  for  cutting 

<’AN  MAKF  PROFITS  j  i&sued  special  allotments  of  gasoline  I  hicluding  lumber  for  purposes 

_  ;  as  of  December  31,  1943.  to  carry  on  !  utber  than  fuel,  amounted  to  $22J,- 

WinniDCE  _  When  the  price  Of  j  their  work.  Special  allotments  wore  |  663  at  December  31.  1043.  rircwood 

wheat  f.nd  coarse  grains  moved  up  granted  to  1,549  workers  in  Toronto  j  Prc^uctlon  from  Japanese  labor  was 

to  attractive  levels  last  fail,  many  atifi  district,  to  181  in  Ottawa  and  |  J-J'30o  cords.  Weed  produced  by  i 

predicted  lliat  it  meant  the  end  of  |  ^'-strict  and  to  169  in  Windsor  and  I  “■apanCf'C  labor  co.st  the  department  | 

the  w  est's  excursion  into  the  i-ealm  i  district.  !  $7-23  a  cord  at  the  shipping  pomt.  j 

of  liog-raising.  Grain  was  to  he  more  j  Total  payments  of  the  direct  sub- j 

profitable  than  pigs,  it  was  contend-!  RADIO  STATISTIC'S  ;  sidy  of  $1  a  cord  and  transportation; 

ed  and  the  prairie.s  know  how  and.  Accordina  to  Deoartment  of  Stat- I provhicc.s  was: 
had  the  eauinment  to  raise  grain.  ™  ^  ^  S^at.  British  Columbia.  $63,807;  Alberta,  j 

nan  me  equipmem  lo  there  were  1.68o.733  radio  receiving  44,11a.  a  „  c  1,  o  i a  „  tnasr- 


CAN  MAKE  PROFITS 


Winnipeg. 


profitable  than  pigs,  it  was  contend¬ 
ed  and  the  prairie.s  know  how  and 
had  the  equipment  to  raise  grain. 


Total  payments  of  the  direct  sub-  j 
sidy  of  $1  a  cord  and  transportation  ; 
assistance  by  provLncc.s  was:  j 

British  Columbia.  $63,807;  Alberta,  j 
$4,414;  Saskatchewan.  $77,357;  | 


Opposes  Curb  On  Suits 
By  Minority  Stockholders 


.THE  FINANCIAL  TIMES,  MARCH  24,  1944 

Cotton  Bale  Openings 

February  Again  Low 


Dy  iviinority  otocKnoiaers 

- ■  - -  ■  '■■■ '  . .  shov.’cd  a  c’lght  expansion  from  low 

New  York.— The  unsolyo>d  problem  recent  times  a  new  scheme  has  been  Icycl  in  Januai-y  but  were  still  at 
cf  corporation  m3nagcm''nts'  rc-  dcyclopcd  '  by  which  large  pensions  locycsti  level  for  February  since  im- 
sponsiblldly  to  stockholders  lias  been  and  annuitie.s  are  voted  ‘‘deserving"  mediate  pre-war  comparison  in  19.39, 
brougiit  to  the  fore  again  In  a  report  officers,  at  the  c.xpcnre  of  the  slock-  j  according  to  figures  on  bale  open- 
by  the  Chamber  cf  Commerce  of  the  holders,  who  in  many  caec;  have  not  'ng.s  reported  by  the  Cotton  Institute 
Staie  of  New  York,  published  on  received  any  dividends  at  all  or  very  of  Canada.  Total  opening.?  in  bales 
March  1st  says  Charles  E.  Kuhn,  n'ggardily  one.',  for  many  years.  I  of  500-lb.  gross  weight  wx>r3  36,106 

Consultant  Economist,  Fttch  In-  isolated  Cases  I  compares  with  .34,677  in  pre- 

vestor.i  Scrv'ce.  This  report  was  These  are  r,  I  '"'ous  mont h,  30,681  in  Feb.  1943  and 

IB  v.,«nfKs-  a'f  710  l-sol—ed  caS3.s.  Many  n.-evie...  _ .u 


March  1st  says  Charles  E.  Kuhn,  ivggardily  one.',  for  many  years.  I  of  500-lb.  gross  weight  wx>r3  36,106 

Consultant  Economist,  Fttch  In-  isolated  Cases  I  compares  with  .34,677  in  pre- 

vcstor.i  Scrv'ce.  This  report  was  These  are  r,,.  I  '"'ous  mont h,  30,681  in  Feb.  1943  and 

the  result  of  an  18  months’  ouiwcy  in,-. Tn„p„  previous  low  for  particular  month 

of  minoritv  stcekholders'  s  u  1  Is 

against  officers  and  directors  of  cor-  ‘  sta.e-  index-  for  Februai’y,  which  scries 

porations  based  on  nl'.eged  mis-  'hi  ,(,,eH'\mf!er  t^h  imported  cotton  j-arn  as 

manr.gc,^ert.  He  .  .Jh  V  142.9.  liing  at 

'J'lie  survey  covered  1,128  minority  without  making  a  constructive  V’®  highest  level  for  any  month  since 
rtockhc’deiV  suit.5  from  1938  to  1942  gection  ‘t  reems  to  r?  that  "the  was  also 

in  New  York  County  and  142  m  Lcuritieslnd  Exch^e  Comm^  sin c;  1939"''' 

isiii^i  County,  plus  IsjO  ni  IIto  IJ,  S.  kJiouI’^  be  lo  cstsb'^th  n  t*v  •  *ji 

D^.cfrlct  Court  from  193.2  to  1942.  k*?  first  two  months^ of 

TIic  report  claims  {hyt  mosi  of  these  sa  v,?^K  e»ii  bale  openings  totalled  70,- 


Numerous  leltoi*.s  were  rocorded  ^  1  H.414;  S  a  s K  a  t  c  1)  c  w a  n  , 

the  pre.ss  arguing  that  hogs  ,vero ; '*7' f  I  Manitoba,  $120,049;  Ontario.  $119.- 


thc  pre.ss  argu  ng  that  hogs  were ;  '  , -  - .  iviamtooa,  sigu.u^a;  umario.  siia.- 

.just  not  a  .inlural  vvestern  lmKiuct,i'’^'/r":  Quebec.  $298,773;  New  Bruns- 1 

and  the  great  run  of  pigs  on  the  I  wick.  $71,137;  Nova  Scotia.  $12.323  1 

\arious  livestock  markcLs  appeared  Money  collected  by  tha  CBC  , or  |  g^d  princo  Edward  Island,  $1,032. 


;  'J  he  report  (‘.nims  that  mos„  of  these  ment,”  to  which  all  comp  aints  might  tq-j  'J 
'suits  proved  unfounded  and  were  he  suhinillrH  fer  limrine  nnd  -O 

At  a  recent  meeting  of  the  hoard .  conducted  "principally  for  the  bcnc-  .viihnm  Honrh-imr  n.n  .r-im  *’' 


and  liio  groat,  run  of  pigs  on  Iho  .  ,,  i-iUA  <  '  $71,137;  Nova  ScOiia.  - 

\arious  livestock  markcLs  appeared  Money  collected  by  the  CBC  , or  |  Princo  Edward  Island,  $1 

to  sustain  this  .judgement.  After  a  |  broadcasting  amouiKS  to  *  .j. 

vool  wiiiler'.s  reflection  however, :  Monej  collected  fiom  j  subsidies  paid  on  drcivied 

farnier.s  are  not  ,.=0  sure  that  the  hog  mi.'ccllaneoiLs  .sources  totalled  $18.-  !  shipped  from  Manito'oa,  Sa.skat 
is  hi..  ,vav  ni.i  :500.  The  number  of  private  comme:'- !  an  and  Alberta  recions  to  E; 


,  a  recent  mceimg  01  me  uoara .  ponducied  "nrlnLiDa’lv  for  the  bene-  -..-i—  .  \  j  Z  \  ,  'v*  vvm  com 

,  .  , .  , ,  „  p  I  ,  '  ;  .  .  'or  mo  Dcnv  juslmenl,  without  depriving  the  com- ,  ooenings  of  75  111  hi 

irectors  of  Cockflcid,  Brown  &  fit  of  p.amtiffs  attori-.eys,  piainanta  of  rwort,  lo  the  courl.s.  'f  '  ont^s  of  194.3 

pany  Limitod,  Carl  D.  Donnie,  |  eigr.-ficant  that  on  March  2,  ^^0  satisfactory  agreement  has  been  . .  -  *. _ 1 


783,  being  a  decrease  of  4.328  bales 
or  3.8  per  cent  compaixid  with  the 
openings  of  75,111  hales  in  the  first 


to  sustain  this  .judgement.  After  a  I  ..iiiouiirs 

vool  winler'.s  reflection  however,  I  *'135  500.  Money  collected  from 
fMrmer.s  are  not  ,.=o  sure  that  the  hog  miscellaneous  .sources  totalled  $18.- 
is  CM  Ills  wav  oiH.  ^60.  The  number  of  private  comme:'- 

.ludging  by  the  spiriterl  bidding Kcial  broadcasting  licenses  totalled 
aiKl  the  prior's  offered  at  the  Mani-I  has  cost  the  CBC  a  total  of 

loba  Winter  Fair  at  Brandon  last  i  $ni;666  to  collect,  private  radio  re- j 
^'eek,  pig.s  are  very  fa?'  from  being  |ccivmg  licence  ffe.'  i 

a  dead  issue  on  the  prairies.  3'hus|  <•  "I  4*  I 

bred  sows  hroiight  a  top  price  of 'SEES  MTTEE  GRAIN  SPOILAGE: 
$165  and  Hie  aver-ige  s.ile  w  as  ijtS'A  i  j  ^  MacKinnon.  .Minister 

spectacular  prices  which  do  not  in-l„f  Trade  and  Council,  .stnfed  in  the 
dicaie  the  dernise  of  a  hmnch  t^fiH-aiise  of  Commons  in  reply  to  m 
agriculture  ryhich  ha.s  poured  nianf  ,^3, 

milhcM.s  of  dollars  in  o  he  pocke  s ,  significant  lorse.s"  of  grain, 

of  western  farmers  during  the  po.?!- .spoilage  | 


Jr.,  was  appointed  assistant  to  1'ip  !  registralion  fee 

"  .  I  tion  of  the  Chambers  survey,  two' .  .... 


question  in  House  of  Commons  tins  | 
week. 


FORESTS  OF  N.  B. 
ARE  BIG  BUSINESS 


Loss  Reported  For  ChamiTCr  of  Commerce  and  of 

_  _  _  the  two  legislator.s  is  exactly  the 

SeuI-O'Sac  Lonipany  wrong  way  to  rectify  a.  great  evil, 


!  Seal-O-fciac  iCanadai  Limih'd.  re¬ 
port.?  for  1943  an  oiierating  profit  of 


"Y  .  ,  .r  ■  from 

A.s  in  olliei  brancbe.s  of  farming, ' 

fhr.  in-and-ouler  i.s  n.^iirdly  a  \0(al 
individual  w  hev^e  \  ie\vs  are  often  j  .,qs.  i 
eiToneouslv  taken  a.s  .-n  index  lol!,  ki,. 


,  '  ni'iiii’Kt-u  coipoiMiiune.  ii,  caniioi,  ni; 

only  $1.)7  .and  other  income  of  ..2,3,  denle'l  that  many  eorporat'on.s  are 
a,  fOwOl  of  $4.)6.  After  charges  of  managed  more  for  the  brnefit  of  the 


,l„.,  of  Chambo.-,  survc,v.  two  ni  “•  DCTELOPJIENT  BOAKD 

slafo  icgisiatois  iii  Albany  inliodur-  fjpnjj  frlvodovio  or  carcl-ssi  com-  Saint  .lohn.  —  Premier  McNa  r 
C(|  b  IN  to  make  it  much  more  dif-  plaints.  has  announced  the  personnel  of  tho 

ficu  t  for  .miall  .stockholders  to  sue  jj  .qj,,.  opinion  that  the  stability  N^vv  Bruu'wick  Resources  Develop- 
dirce.ois  of  large  corporations  for  of  our  economic  nystem  will  be  niont  Boai'd  a'S  foliows;  Dr.  Hftvry  .J. 
al  eged  mismanagement.  greatly  helped  by  a  wider  dCstribu-  Rowdey,  Montreal,  chairman;  Dr. 

It  see:'?!.?  to  us  that  the  attitude  {ioq  of  corporate  securities,  thus  giv- 1  Jolni  Bates.  Montreal;  G.  Percy 
of  the  ChamlTer  of  Commci-ee  and  of  g  svortinvhile  .stake  In  bu‘^iness  Burchill,  Seuth  Nelson.  N.B.  Lieut, 
the  two  legisl'ator.s  is  exactly  the  prosperit.v  lo  million.s  of  oui'  fsilow  i  W,  A.  Harrison,  Rothesay,  N.B, 
wrong  way  to  iwtif.v  a.  great  evil,  cit'z'’ns.  This  is  not  pos.='b'e  if  poten- j  and  K.  B.  Bi’own,  Fredericton,  N.B. 
wh  ch  needs  correction  in  a  con-  (jg]  investors  lose  faith  in  th.e  in-  D'".  Row.jy  ^vHJ  devote  full  time 
jtiuetivc  manner,  both  for  the  bene-  tpgriiy  of  corparat'on  management.  !  'o  the  ■'.vork  of  the  boai-d  and  5^^1l 

fit.  of  the  investors  and  of  honestly  -  employ  such  technical  assistants  as 

managed  corporation.'!.  11,  cannot,  be  IVTIEAT  IN  STORE  ‘’'"‘y  ncce.'sary. 


wh  ch  needs  correction  in  a  con-  t.ial  investors  lose  faith  in  th.e  in- 
jtiuetivc  manner,  both  for  the  bene-  tpgriiy  of  corporat'on  management. 

fit.  of  the  investors  and  of  honestly  _ 

managed  corporation,'!.  11,  cannot,  be  winrAT  rv  vtcioit 


from  lack  of  storage  .space.  Th 


.534,  Mr'ro  w,i.s  a  iiet  loss  for  the  yrar  |  •■jnsidpr.s"  (the  officers,  their  fi'iends  store  cr  in  transit  in  fJorth  America  |  wuxa.ua 

of  $5,073.  b''fore  depreciation  mid  j  gg,]  1 1,3,,  fg,.  .(Jk,  benefit  of  at  midnight  Feb.  24  totaPed  339,232,-  Halifax  —  Increased  generation 

amortization  of  patent.s  j  ownei's,  the  stockholders.  457  bius'hels,  including  317.013,4.58  bus. '  of  electric  power  continues  iti 

Cun-ent  .a.‘!Scls  at  December  31. 1  To  be  specific,  managemanfs  often  in  Canadian  positions  and  2‘2. 218,999  !  Nova  Scotia.  The  Jamiai-y  output 

1943,  were  $15,338,  and  cuirent  liabii-  |  have  voted  Ihcniselve.s  e.xorbilajit  in  U.S.  positions,  against  449,650,512  j  of  central  stations  amounted  to 

itios  ,$99.  Bii.-mc'-.s  continued  at.  only  .salar  e.s,  bonuses  and  valuable  stock  bushels  m  the  corrc.sponding  date ;  49,457,000  kilowatt  hours,  as  corn- 

nominal  voli  me  due  to  wartime  re-  options,  entirely  out  of  proportion  to  last  yea?-.  In  week  ended  Feb.  17,  |  pared  with  17.168,000  kw.h.  in  the 

strictions  on  raw  materlal.s.  1  the  value  of  their  services  end  in  1944,  stocks  were  312,609,121  husliels.  i  first  month  of  1943. 


5\TIEAT  IN  STORE 

Ottawa.  —  Canadian  wheat  in 


N.S.  POWER  OLTPLT 


general  '■t'-'di'iona.  Tim  t-uih  l-day  |  oiling.  The' board ‘  had :  .  - -  ,  L  -  ^  ^ 

.appem-s  t,a  |v>  that  the  f.aimei.s  m  a  1  authorized  delivery  of  quotas!  |  nominal  voU  nm  due  to  wa 

«-vf  flip  peik  band  .ate.as  Of  he  wc.st.  ^  grain  to  elevators.  Tlic  same'  Saint  .lohn.— Speaking  at  a.  pro-  j  strictions  on  raw  materials, 

partmulai'i.v  in  northern  Alberta  and  i  made : '’incial  fore.M.  fire  prevention  confer- | 

tim  .Rni  River  \  alley  can  make  fg,.  gf  (gngi,  grahi.  ,  ence  at  Fredericton,  f Ion.  F.  W.  Pirie.  .  . 

good  profit  out  of  hogs.  As  their,  T|m  i-oard's  i-eports  some  time  ago '  Minister  of  Lands  and  Mines,  .said 
experience  glows  their  returns  « rc  j  ^,,3,  o^g  million  bushels  ofl'h^t,  the  total  revenue  from  the  fer- 

iiicreased.  When  they  have  acquned  |  i4n.OOO.OOO  bushels  of  oats !  rs's  of  New'  Brunswick,  la.st.  yea’-, 

a  t'easonable.  amount  of  ^O'liinneiit  87,000.000  bushels  of  barley  re- ;  was  .$64,000,000.  "That",  he  contin- 
many  nf  the  irksome  .aspects  of  hogj  deliveiTd  from  farms  ued.  "is  about  $140  to  $1.50  for  each 

raising  disap^icar  and  a  profitabl  (),p  p,.gj.r,i(  g^gp  year.  Up  man.  -woman  and  child  in  New 

permanent  industry  is  underway.  ,g  yig,.,.),  jo.  179.000.000  bu.s.  of  Bruns-wlck.  5Ve  have  no  more  im- 
W  iih  f'v  ■‘’dv.-uitagcs  of  abundance  I  (,„j;j„ess"  He  .strc.ssed  that 

ot  cheap  feco  a\  a!lahie  '"’3-ra'.'!m3 , 59  ggn  ogf,  bg,.]gy  been  !  each  Individual  In  the  province  has 

may  -n  great,  .susla  11, ng  fac  w  m  j  ^,g,b.g,.prl.  jt  ^gg  ,hg  of  the  I  a  shai-e  or  interest  in  the  7.000  000  ] 
ic  post-war  .'fms-  A  i-eady  .  1  ^ibgard  that  all  the  remaining  wil?  aci'cs  of  Crown  lands  in  New  Bnm.s-  j 

has-  outs IfTPOd  Untarlo  .ms  th.>  chief  ]  barley,  and  100.00<1000  addition-  j  wick.  i 

liog-iaisi  „  aiea  o  ana.  a.  j  g,  bushels  of  wheat  could  be  taken  "llie  forest,?  of  New  Brunswick  are' 

Te  Extend  Bacon  Contract,  ,  jpjg  elevators  before  the  end  of  the  one  of  the  rlcliest  endowments  that 


ever  ble.ssed  any  land  or  race.  Why, 
therefore,  keep  open  the  gates  to  thts  ' 
public  treasure  for  that  handful  of  j 
firemakers  to  whom  the  treasure , 
means  nothing  and  the  public  be  ] 
damned",  asked  Robson  Black.  Pres-  | 
idrnl  of  the  Canadian  Forestry  A.s.so-  ■ 


Another  f,Tctor  in  the  siiuaiion  is  I  crop  year.  lever  ble.ssed  any  land  or  race.  Why, 

tliat  negotiations  are  .already  under,  i  ■{•■!<  +  |  thn-eforr,  keep  open  the  gates  to  thts 

i\ay  for  an  extension  of  the  Brifislil  RESIGNS  POST  public  treasure  for  that  handful  of 

b.T-on  ccMira-'i,  to  a  four  year  period,  j  Announcement  is  made  bv  Muni-  firt'makcrs  to  whom  the  treasure 
At  the  present  lime  tlie  goveinment ,  j.  Minister  Howe  of  the'resigna-  nothing  and  the  public  be 

.lS“l!.r1  5r,d- p'sTJi  \ »  »np  ot  wm  director,  cn.  I  aTncllT' 

WinniriPL-  and  a  cooH  farmer  caiG  Munit:ons  Departments  Ciation,  m  aacuessmg  tin  mceung. 

w  innippg,  and  a  good  faimei  7''"  .  poncral  o  irchaMiig  branch  In  act  -is  Speaking  later,  Mr.  Black  .said  that 

put  more  than  half  of  his  offerings  purena^mg  oranen  to  act  .is  ...  i.  gbaneiiiB  ranidlv 

n  the  ton  grade  oatecorv  I  director  of  War  assets  Corp„  Lim-  PuWle^  sentiment  is  changing  rapidh 

in  tne  top  feiaoe  laiegoiv.  ,  i  regarding  the  handling  of  the  great 

A.  \V.  Peter.son,  chief  of  produc-  1  ,  natural  rpsniivrac;  and  oMirr  assets 

tion  sei-v  icGs  ,at  Ottaiva,  a  speakpr  responsibility  for  the  branch  hp  innitaH  far  thp  dav  when 

.at  the  Brandon  g.tthering,  last  week  'vill  be  assumed  bv  John  Eaton,  the  «“  f  ™  nrnldL=  in  Tan 

compared  the  24  percent  of  Grade |  ot'i'-r  joint  director  general.  ^  Y  ha  nWad*  mlder 

A  hog.s  received  bv  Manitoba  pack- 1  Mr.  Malkin,  who  is  retuniing  to  would  b„  ^ac^d  undei  capabL 
ing  plants  with  the  82  percent  of  1  Vancouver,  Is  a  member  of  the  board  /Yt 

Grade  A  carcasses  from  the  pigs  *  cf  B.C,  Packers.  Limited,  and  a  mem-  ^1 

te.'dPd  at  tlic  Manitoba  advanced  re-]  ber  of  the  Vancouver  Advisory  Board  1  ^ ^  ^''n  ,1 


gistry  testing  .station,  fie  contend- 1  of  London  and  Western  Trust  Com- !  The  I 

eri  that  the  iiercenlagc  of  lop  grade,  pany.  Ho  Joined  the  Munitions  Dc-  j  f  ,  1  a  7*1’  am 

pigs  roiild  be  gr-^atlv  improved.  |  partment  iii  May,  1940.  ancient  days,  that  land  had  not  dif- 

As  the  Brandon  sale  indicated,  the  |  4-  4>  4*  j  fered  greatly  from  po.ential  New] 

farmers  who  could  feed  jiigs  well  GOVERNMENT  DEP.AKTMENTS  |  Brunswick  of  today.  .  ,  , 

were  willing  (<>  pay  goo<l  money  for  j  OovTrmnent  dCDartments  have  Speakers  at  the  convention  includ- 
Ihe  kind  of  sow  that' wouIjcI  lu'oduce  L  •  ■  'JfP‘>'tmems  na\c  |  ^  P  q  j  Mackenzie,  acting  Pres- 

nnn  nj,  .7  th-,  N.tton.l  R,.,c.rcl.  Co„.,- 

A  pigs  w,  h  the  premium  COM  d  ff'vc  Lgpgrtg^  i,i  a  return  tabled  in  .ng’]  Sabka.chcvaii, 
them  good  rMurns  on  .a  stubble  crop  Commons.  |  - 

.  «-•«%<"  -woy-. /.•!.4«..ou..<.c.  Formation  Of 

l,h?B,nndc„  wnuor  Fair  »r,.y  licpn  “■  '»  t"  U™  Unemployment  In-.  *,.,r;„l,l  . . 

bidders  for  bulls,  and  prices  were  ^urai'ce  Commission  winch,  although  !  ACM  .\r!llfiel<l  CoilipailV  ^ 
.■''ulistantiallv  above  Uiosc  of  last  vear.  iPPO'ihcd  since  the  war.  is  a  perma-  ; 

Thus  the  average  price  was  $268.73,  i’Y’.’'  P‘'‘ces  Board  with  ]  tsharclioldcrs  of  Arntficld  Gold  : 

as  compared  with  ,$200.03  in  1933.!^''^  einjiloyces  and  an  annual  pay- :  ^Vlines  Ltd.  ai-c  informed  by  R.  V.  | 
Despite  the  heavy  marketings  of!  of  $<31,909  vas  the  largest  of  the  ]  Arntficld.  president  that  orgunizu-  : 
recent  wcek.s,  it  indicates  tliat  west- 1  departments.  i  tion  of  Arntficld  Mining  Corporation 

erners  arc  satisfied  that  livestock  ai'(  ]  Among  the  departments  Labor  re-  .  ts  now  complete.  Tlic  new  company 
a  sound  propcsiticn  on  the  western  ]  PPf'fd  the  largest  number  of  boards  |  j^gs  taken  overall  assets  of  Arntfield 
homesteads  during  the  lemuindcr  of  |  appointed,  18.  including  13  mobil- j  Gold  Mines  and  i.s  rcon  lo  resume 
the  w.ar  \ears  r.iid  perhaps  for  a  |  kia^t'on  boards  with  159  employees,  i  work  on  the  propicrty  of  this  former 
considerable  tini'-'  after  that,  i  Agriculture  reported  five  Ixiards  with  Quebec  producer.  New  geological 

Morse  Meat  for  Europe  !  '67  cmploj-ces.  |  dato  on  the  district  indicate  the  po.'- 

When  the  .-urrent  distractions  ml  ..tiTavVr  PxvMrvTv 

E-irCfie  are  at  .-m  end  that  continent  TARM  ASSITANtE  TAIMENT.S  the  Ani  fie  ^ 

will  require  great  quantities  of  meat.  I  Canadian  farmers  have  paid  $1,-'  V  A.  .J.imes  and  .1.  P  Nome  have 
With  their  own  liei'ds  badly  depleted, :  82i,363  to  the  Prairie  F’arm  Assis-  j  lecently  lepoited  the  piobabUity  that 
vast  supplies  will  have  lo  be  import.!  i  tance  Act  m  the  present  crop  year,  j  the  Larder  Lake  break  crosses  the 
ed,  .'ind  western  Canada  c'ill  hi'i\-c  an  January  .11.  through  the  o;'c  per  j  soiilhcin  pait  of  the  Arntficld  pi  op- 
insatiable  market  for  the  post-war!  cent  Icv.v  on  grain  marketed,  the  i  erty  ui  Bcauchaflcl  To^mship.  One 
years.  51cat  in  the  requii'Cd  qiiantil- ;  Ag'-icuUiirc  Department  renorfs.  j  diamond  drill  has  confirmed  tins] 
ics  will  probably  not  be  available, ;  Thi.s  compared  with  $2,728,753  In  I  opinion,  showing  26  ^  feet  of  vein  j 
but  m.any  areas  in  Eupopc  ru'c  ac- ;  the  1942  crop  j'car  and  $1,459,482  in  etructurc  with  continuous  assays 
I'U.'-'lomcd  to  eating  hor.se  meat,  and  194)  from  70  cents  to  $10.39  per  ton  m 

Ills  west  has  plenty  of  that.  In  tlic  1941-42  crop  year  payment  sold.  This  Is  located  about  a  half 

At  the  present,  time  there  are  half  hi  bonuses  -were  .$59,440  luider  the  i  mile  south  of  all  former  workings. 

■a  million  .‘-iirplus  horses  in  westein  1940  program  and  $14,713,779  under]  Dr.  Robert  Thomson,  geopliysicist, 
Can.ada.  One  man  near  Brcxik-s,  Al-  the  1941  program.  Pa.ymcnls  in  i  is  lo  undertake  a  magnetometCT  sur- 
berta  lias  over  2,000  of  tlicm.  Anglo-  1942-43  were  $772  for  1940  and  8715,-  i  vey  of  the  new  ore  zone  prior  to  dia- 
Saxons  have  a  -'^ntinientnl  objection  177  for  1941.  In  1943-44.  $9,118  for  I  mond  drilling  a  further  series  of 
to  eating  tior.'-e.'!.  hut  this  exists  onlyj  1941  and  $2,889,448  for  1943.  Admin-  i  licics  to  extend  the  original  dlscovcr.y. 

in  a  liniilerl  degree  in  most  European  istration  costs  amounted  to  $189.9.59  _ _ _ _ _ 

countries.  Kurlhoi-niorc  the  iirosent  |  for  1943  compared  with  121,558  ini  r-  a-  • 

.surplii.s  in  the  v.e.stern  pr.airie  areas  I  1942  and  472.324  in  1941.  i  If.  F.  Goodrich  Announces 

tends  to  reduce  the  pi-icc  of  Ih^  pure- ]  ❖  4-  i  Aecnev  4nnnintniciil 

lired  animals.  At  Vat  Marie,  Has-;  Announeement  is  made  by  Hon.  C.  ]  h  '  J  ‘  !  P  ; 

Kali'iicwan,  a  l  o-operat ivc  organiza- ]  d.  howc.  Minister  of  Munitions  and  i 
non  has  alroady  been  fofmed  to i  s„ppiy,  ^lat  J.  S.  Whalley  qf  Win- 
meal.  nipeg.  wood  fuel  controller.  Us  returli- 

A  hrre  cents  a  pound  whah  it,  g|.  g^.,,  request,  to  his  iwst  as 

IS  h'oped  1o  get  the  aw-age  ?crub  I  g„  g^cggfjvc  of  United  Grain  Grow- 
10ISG  would  be  worih  .$.!6.  J  he  nil- j  Limited.  Winnipeg,  and  that  the 
tnerous  iorse.s  ui  sou  hern  Alberta  ,  ^.gg^  absorbed 

V  r  ,.;Tn  T'  n  the  timber  control  and  henceforth 

n  h  ^  Y  "  t"  of  its  divisions, 

ns  i  grass  prario  country]  Mr.  Whalley  it  was  pointed  out 

an^  np^dr  nonfin-  I.  1  TIv !  hy  his  fu'm  Oil  the  imdcr- 

Of^helten  .Mafiy  of  Ihe^hourlnds  of  1  f he  would  be  ] 

semi-^v,ld  animals  tliere  hav-e  nei-er  I  l 

been  broken  -n  In  due  course  of  ‘  h*d  ca-sed  o 

shipments  of  froron  carcasol.?  can !  ^  deputy  controller 

be  made,  a  hungry  Europe  will  w  el-  <>'  administer  the  ntw , 

come  these  animals  to  fill  one  of  fuel  division  of  timber  control  , 

the  gaps  m  their  focvl  supply.  .u  , **’"’*  ^  .1 


holes  to  extend  the  original  dlscovcr.v. 

•B.  F.  Goodrich  Announces 
Agency  Appointment 


the  gaps  m  their  focvl  supply.  „  ^  I 

_  Bomewhat.  more  generous  previ- 

POBT  B.E.A.R,  RIOHTR  'pf  for  tol-  > 

r,g®tfhaff2ino'.tef?o  uad’.ng  MaedL’iw”  ! 

on ‘the  Toronto  £foc"k  E.4h»ngA  I  j  L(,S'"^fence'"  ! 

on  "if,  as  and  w-hen  issued.''  Share-  ^ Defence  _ 

holders  of  record  March  15  are  of-L  bled  orders  amending  those] 


holders  Record  MarolHs  a7r;i‘.  ^ 

fered  the  r.ght  to  subscribe  for  new  ^  e««t.  last  year  enlargmg  the  President  and  (^neral  Manager  of 
shares  af  4<v  a  share  on  a  hat't  of  daw^s  of  men  who  may  be  given  The  B.  F.  OOodrlch  Rubber  Company 
One  new  share  for  each  20  beH  laave.  All  leaves  will  remain  In  the  of  Canada,  Limited,  Kitchener,  Ontario. 
Rights  Will  expire  April  15-  A  discretioii  of  the  commanding  officer  ^”,°HXernsin?con^^^^^  nmiTed** 

"right"  as  traded  in  on  the  exchange  to  the  requirements  of  -^oromo  as  the  ?  aS  CouS’ 

is  the  privilege  which  attaches  to  mlhtary  necessity.  |  „  'f  OroLch 

the  reg^ei  ed  holder  of  one  rfiare  g,°*L”f  !  taken  a  leading  part  In  the  Canadian 

of  B.E.AJl.  to  pui  chafe  from  the  .Yra  ihn  ^nou'r  rubber  industry  and  for  the  past  fifteen 

company  one-twentieth  of  a  new  |  taWlshnient  arc  .imong  the  years  has  been  recognized  as  one  of  the 

#ih'rire  at  40r.  Thus  th«  holder  of  lOO  I  eligible  for  lea \e  thU  year.  Ali  |  leadens  in  the  development  of  synthetic 

sshai-es  lies  100  rightuS  and  may  sub-  j  ^‘anlcd  will  be  without  pay  .  rubb#*r. 

scribe  for  5  shares.  TransferrAble  allowances.  A,,  present  the  company  is  mainly 

n'arrania  \vi!|  b*=»  issued  in  due  coura''.  I  ^  T  i  I  engaged  in  the  production  of  war  ma- 

These  will  be  a-'isignSble  and  will  .set]  According  to  a  reply  to  a  question  terlals,  but  extensive  plans  and  prepara- 
out  the  numlicr  of  shares  which  the  j  ni  House  of  Commons  thi.s  week  |  ttons  are  under  way  for  producing 

regstered  holder  may  purchase  at  made  by  Department  of  Munitions,  i  many  new  and  Improved  pr^ucts  for 

tlie  subscription  price.  Dominion  Oovcninicnt  paid  $768,-  the  post-war  market. 


Montreal  has  consistently 
led  Toronto  in 
Industrial  Production 
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Montreal  has  not  lost  industries  to 
Ontario  because  of  electricity  rates 

claim  of  the  expooeots  of  expropriation  of  Montreal 
Light,  Heat  &  Power  that  higher  rates  have  kept 
industry  away  from  Montreal  is  not  only  refuted  by  facts* 
it  is  exploded. 

From  the  years  1923  to  19'43  Montreal  has  consistently 
led  Toronto  in  industrial  production. 

Mr.  [Godbout  says  that  he  wishes  to  attract  “people 

who  have  money”  to  Quebec.  He  wants  to  do  this 

because  of  the  industrial  development  which  must  logi* 

cally  follow. 

# 

This  has  already  been  done,.»Mr.  God  bout,  and  favor^ 
able  electricity  rates  have  already  helped  to  do  it! 

For  twenty  years  Montreal  has  been  m  the  forefront  of 
industrial  expansion.  Why?  Because  of  the  favorable  con¬ 
ditions  which  encouraged  such  expansion! 

But  Mr.  Godbout  is  not  satisfied  with  the  results  that 
private  enterprise  has  achieved.  Through  expropriation 
be  would  kill  the  very  spirit  that  has  made  this  possible. 


Pi/hliihed  in  tho  inf*^ip^t%  of  over  f,J(JL\000  '-'sori  and  t^c  3C,00(\  ihareholder^  of 

MON')' RE  A  I,  I  I  (.11  I  HI  Ai  \  EONX'ER 

f.-ni^ohcititid 
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AIR  poiicY  IS 
C.  P.  PRESIDENT  I  n,,..:..,* 


Coleman  Says  C.P.  Airlines  | _ 

Development  Undertaken  With 
Federal  Encouragement  and 

Approval  13^ 

ilADICAL  POLICY  CHANGE  flir35-39-‘IOQI 


Some  Recession  In 
Business  Activity 
During  February 


High  Peak  of  War-Time  Aclivily  Was  Reached  Dur¬ 
ing  December  And  January  —  Economic  Index 
Lowered  Also  hy  Decline  in  Bank  Deposits  — - 
Wholesale  Prices  And  Bonds  Showed  Little  Change 
And  Speculative  Factors  Made  a  Minor  Advance. 


INDEX  OF  ECONOMIC  CONDITIONS 

-  CANADA 


l93S-39=IOnl 


Decision  of  the  federal  Govern  - 1 
ment.  as  announced  durina:  past  week  j 
b,v  Hon.  C.  D.  Howe,  Minister  of  j 
Munitions  and  Supply,  that  railways  : 
may  not  own  and  operate  air  line.s  i 
after  Uie  war  “involves  a  radical  do-  i 
par.urt  from  policies  hitherto  fol- ' 
lowed  in  Canada''  according  to  a : 
statement  issued  by  D.  C.  Coleman,  { 
chairman  and  pivsident  of  Canadian ' 
Pacific  Railway  Co.  | 

The  federal  government,  the  C.P.tt.  I 
head  points  out,  gave  "its  ‘encourage-  | 
ment  and  approval”  to  the  Canadian  ' 
Pacific  Railway  when  in  1940  it  ao-  I 
puired  northwestern  air  lines  which  i 
It  nov.'  must  dispose  of  after  peace.  \ 
Everj'  step  taken  in  the  e.xpansion  of  I 
Canadian  Pacific  Airlines  was  made 
with  full  knowledge  and  approval  of 
the  government  and  a  large  sum  was 
Invested  in  good  faith,  he  pointed 
out. 

Mr.  Coleman’s  statement  reads  as 
follows:  "This  involves  a  radical  de¬ 
parture  from  the  policies  hitherto 
followed  in  Canada.  The  situation 
here  is  not  parallel  with  that  exist¬ 
ing  in  any  other  country.  Tn  Canada, 
both  railway  companies  conduct 
transportation  s.vstems  In  the  fullest 
sense,  operating  railwa.ys,  steamships, 
telegraphs,  air  lines,  express  services, 
bu-ses  and  trucks. 

"Tlie  Canadian  Pacific  -was  author- 
Ir-cd  by  its  original  act  of  incorpor- 
Aldon  to  operate  steamship  services, 
and  ill  1919.  by  a  special  act  to  oper¬ 
ate  air  services.  It  has  maintained 
throughout  its  history,  in  good  and 
bad  times  alike,  a  standai'd  of  effi¬ 
ciency  and  safety  in  all  its  services 
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HOLT  RENFREW’S  i 
NET  SHADED  ONI 
REDUCED  PROFIT! 

I 

Preferred  Dividend  Was  Cov-j 
ered  1  ‘/z  Times,  However, 
for  The  Past  Year  I 

WORK  CAPITAL  UP 

Annual  i  cpon  of  Holt,  Renfrew  &  j 
Co.  Limited,  for  year  shows  a  reduc-  | 
tion  in  operating  profits  as  compared  I 
with  preceding  year  but  net  earn-  ' 
ings  after  all  charges,  although  also  ' 
somewhat  lower,  covered  dividend : 
requirements  on  outstanding  prefor- 1 
red  .stock  of  company  nearly  1  'i;  j 
times.  I 

After  payment  of  dividend.^  on  ' 
preferred  net  applicable  to  outstand¬ 
ing  common  stock  was  equal  to  ,S3.06  | 
a  share  as  compared  with  !54.42  a  i 
share  after  allowing  for  preferred , 
dividends  in  1942.  1 

Operafng  profit  for  year  under  ’ 
review  amounted  to  $186  747  and  i 
showed  a  reduction  of  about  ?38,000 
from  year  previou.s.  Deductions  for 
mortgage  interest  and  depreciation, 
etc.,  left  net  earnings  for  1943  of 
.$100.6.30  ns  against  .$114,2.31  for  : 
1942.  Profit  and  los.^  figures  for  past 
2  .vears  compare  as  follow.s; — 


MORE  IMPORTANT  THAN 


THAT  YOU  SHOULD  NOT 
DEE  INTESTATE 


PAID-UP 

r.71.  AND  RESERVE 
*5,000,000 


WHOLESALE  PRICES 


DOMINION  BONO  PRICES 


•— Venr  Und.  Jnn.  — 


BUSINESS  OPERATIONS 


\<.»ucr.  profit 
Morts.'ifi''  int. 
[>oprc«‘..  f  tr. 

.NVf  pri>fit 
f’rcr.  (Ih  ill.  . 


iii.rtii 

TO  ODO 

114.2.11 

The  decline  in  the  index  of  economic  conditions  was  1. stock  exchange  moved  up  slightly  in  the  montli  under 


equal  footing  with  the  Canadian  Na-  Dominion  bond  prices  were  unchanged  In  continuance  terbalanced  by  the  decline  in  other  classc.s.  Productive 
tional  Railways,  to  acquire  .stock  in  of  conditions  prevailing  since  the  second  quarter  of  last  operations  were  mixed  in  Krbruai->-.  Mamifac'uriug 
Canadian  Airways,  controlled  by  the  year,  while  the  change  in  the  index  of  wholesale  prices  plants  continued  to  show  a  -minor  incre.asc.  The  index 
late  Mr.  Jam€.s  Richardson,  a  pioneer  was  of  minor  proportions.  Speculative  factors  consist-  of  distribution  receded  from  the  high  level  of  the  pre- 
in  this  field.  ing  of  common  stock  prices  and  speculative  trading  on  ceding  month. 

No  Satisfactory  Solution  index  of  economic  conditions!  production  in  manufacturing  plants! - 


X  Profit  from  oprivition-s  afloi-  do 

■  lurtioK  srlliriE.  cvnonil  and  admini,—  HALIfAX  WIN’niPrG  ITt.'O 

tratkoi  rxprii.scs  and  inakltiB  provision  r--.  tnuM  q  »triP  1  n*;pr 

for  ini-omo  and  '-xri's.s  profit.-  taxes.  '  ‘  .  ■■‘l-..  LO.iLC 

Working  ('apital  Gain  - -  —  . 

Balance  .sheet  shows  n  moderate 
improvement  in  net  working  capiltil 

and  in  cash  po-dlion  during  year.  Drop  III  Appamif 
Current  a^rseis  increased  by  about  »«■  i  . 

,$;350.0(X)  U>  $2.0,38  160  and  cuirpnt  W  ool  (loil8lllliplioil 

liabilities  by  about  $26,5.000  to  $746.-  _ 

5'27.  N'cl  v.orldng  capita’,  aecording-  i  i 

1  1  -  ooP,..!/,  1  ■  1  .  Ottawa  .\pparpi  .  wool  con- 

Iv,  was  .about  $S.3.i)0<l  higher  than  at 

end  of  1942  .at  $1  291.6:!3.  Cash  and  L'aiiada  last  .sear  was 

government  bonds  are  shown  up  at  reduced  approximately  I0.6i’<””>0 


Since  this  V/ar  commenced  in  1 939  heavy 
aerial  raids  by  the  enemy  h.ave  ca'used 
tlioucands  of  deaths  and  many  people 
Itave  passed  cn  v.hthout  b.avmg  properly 
provided  for  the  distribution  of  their 
Estates. 

No  one  can  foretell  v.-iicn  such  raids  may 
occur  here,  so  it  is  most  important  that 
you  should  not  procrastinate  in  the  execu¬ 
tion, of  a  Will,  if  you  want  your  Estate 
properly  dealt  witii  and  distributed  in 
accordance  with  y^ur  wishes. 

Montreal  Trust  Company  will  be  very 
pleased  to  discuss  your  personal  situation 
with  you  before  you  ask  your  Solicitor  or 
Notary  to  draft  your  Will.  Wr  make  no 
charge  for  such  discussion. 


Montreal  Trust  Company 

Ml  PLACE  D'ARMES,  MONTREAL 


ITt.'OMTOri 
LOt.'DON,  flNG. 


TOROflTO  VANCOUVER 
NASSAU.  BAHAMAS 


Drop  III  Apparnif 

Wool  (loii8iiiiiplioii 


Appareul.  wool 


I  liu  rcH.si'd  Nol  KarninKs 
1  l''or  A.  .1.  rreiman  l.td. 

.  Oihuvp.  Nei  profit  of  $136,084. 

lOiuparrcl  wilti  $87,099  for  V»reviou5 
! ra;',  i.-.  i-cporicd  hy  .A  J.  fVetman, 
j  Ltd..  <Iepnrl mental  .s:ore  operators 
for  year  ended  December  3tst  1943. 


governmeiit  bonds  are  shown  np  at  reduced  approximately  10.61’”  ,  ,  L  , 

fe7.,.«0  from  !l»r,.000  „hll..  „„  .Lk  1.31..  “fZ, 

.$192.6(^  as  compared  with  .$lU,4So  j,  double  i  .o-v  oon  ,n  mv 


i  ^he  index  ot  economic  conauions  piodueuon  in  manufacturing  plants  - - - r-r- - ; -  •.  lo-.oi.,.  nmi  .pi  i,., -too.  j,  11,^,,  <|onhIe  i  ti-v  nno  iq-ai 

,  iii  tlie  *;stablishmcn.,  showed  recession  in  February  from  recoi-ded  a  gain  in  the  second  month  ^<?'fundable  tax  v\^  capital  figures  for  past  ,^0  19.38  total  of  .57,012,000  pounds.  '  xipt  wottin-  c  inilal  -is  at  De 'em- 

of  Trans-Canada  Air  Lm^  owing  to  t,,o  high  level  ot  the  first  month  of  of  the  >^ar.  The  output  of  flour  was  ^  B  shares  2  years  arc  compared  herewith:-  Production  last  vear  improved  ber-V  Tw  i:  n'c'  «cd  to  $n64  3^^ 

the  chaotic  conditions  produced  oy  the  year.  The  main  influences  in  low-  at  a  lower  point  in  the  latest  month  outstanding  at  the  end  of  ijmt  year.  ,q,t  „„  l.;i00,000 '  pounds  to  18.-  p  ’  „  I,  ^  JL164.3o8 

destructive  competition  between  a  prin?  the  general  inde.x  wtcit  the  for  which  .statistio.s  are  available.  ^ot  working  capital  of  $596,620  a|  ^  ..5^..  OR.'vnim  nmnme  Vmt  ..vnoi-t.;  i-.w;o! 

.’.O..S.  ISO  I.S.ST.fiS.i 


destructive  competition  between  a  gring  the  general  inde.x  wicrc  the  for  which  statistics  are  avaiia'ole,  l^C't  working  capital  of  $596,620  at  i  ..e- r.--  965,000  pounds,  hut  exports  rose! .  . 

mmiber  of  small  air  line  companies,  (jovvnwerd  movement  in  business  op-  the  index  for  the  milling  industry  December  61  was  an  increase  from  l1!ihnrtirZ  '  "riH  i”'  Ts-'J-It  2.000,000  pound.s  to  2,316,000  pounds,!  . » 

Chiefly  in  Northern  Canada,  the  grations  and  in  the  deposit  liabili-  generally  having  receded  from  214,7  at  December  31,  1942.  Cunent  iK.b.hUr,,  . .  4s.^.4  ALLMKIAL  DRII.LI.N'G  PLANS 

Board  of  Transport  Commissioners  banks.  The  levels  of  to  195.7.  After  the  usual  adjust-  — ;  ^  - ^  Working  capital  ,.  j. cm, 83.3  j.'.>05,3li  lo.OOO.OOO  pounds  to  104,364 .OOr.  |  .X’linelal  Mines,  Limited,  reports 

was  instructed  to  investigate  condi-  wholesale  prices  and  Dominion  bonds  ments,  the  index  for  the  meat  pack-  DRILLING  FOR  OIL  IN  C.  B.  In  presenting  the  report  A.  J.  pounds.  Production  last  year  wa.slU’at  arrang”meii!s  have  been  com- 

tions,  and  while  their  report  has  vvere  much  the  some  as  in  January,  ing  industry  rose  about  22  points  to  Halifax.— It  ha.s  been  annotmeed  Walker,  president,  pays  in  part:  —  2.600,000  pound.s  greater'  than  in  |  rletcd  for -i.ouo  feet  of  diamond  drdl- 

never  'been  published,  it  apparently  Minor  advances  were  recorded  in  the  233.  Important  gains  ■were  indicated  representative  of  the  Lion  Oil  Re-  “the  volume  of  sales  has  been  well  1935  and  was  the  highest  for  any  !  i’lg  on  tiicir  p.opcrtie.s  in  the  Hor- 

offered  no  satisfactory  solution.  speculative  factors  including  com-  in  cattle  and  hog  slaughterings.  The  Company,  of  Arkaasas,  that  maintained.  Inventories  are  current  year  since  1929.  A  high  |>crccnlage '  "ood  Lake  district.  'J'he  equipiment 

"The  Canadian  Pacific  then,  with  rnon  stock  prices  and  speculative  index  of  dairy  pi-oduction  receded  drilling  for  oil  hi  the  Mabou  district  and  very  well  assorted;  working  of  the  1943  clip  was  sold  .m  .some- ‘  is  there  and  work  is  to  <-ommence 

the  encouragement  and  approval  of  trading  on  the  stock  exchanges.  10  points  to.  137.  The  recession  in  in  Cape  Breton  will  start  nc.xt  month,  capital  has  been  increased  and  the  what  higher  prices  than  in  1912,  re- 1  upon  the  arrival  of  J-  H.  Desourdy, 

the  Oovomment,  undertook  to  ac-  Following  the  rapid  adva-nco  in  creamei-y  butter  production  was  less  Drilling  equipment  has  just  bcx;n  company’s  propertie.s  have  been  kepi  suiting  in  a  substantial  increase  in  M’l  e.-ideni.  Dccjicr  holes  may  be 

quire  control  of  a  number  of  the  produc.fve  operations  during  the  than  normal  for  the  season,  the  in-  cleared  through  the  customs.  in  good  condition.”  the  income  from  sale  of  wool.  leunk  later. 


riirront  .. 

Current  liabililir.5 


Production  last  year  improved  ,  i,p,.  1943.  incrcai'cd  to  $1,164,358 

more  than  1.. 300,000  pounds  to  t$-;fiom  $109155]. 


_ _ ^ _  Working  capital  ,.  J.C0I,83.3 

was  instructed  to  investigate  condi-  wholesale  prices  and  Dominion  bonds  ments,  the  index  for  the  meat  pack-  DRILLING  FOR  OIL  IN  C.  B.  In  presenting  the  report  A.  J. 

tions,  and  while  their  report  has  vvere  much  the  same  as  in  January,  ing  industry  rose  about  22  points  to  Halifax. — It  ha.s  been  annotmeed  Walker,  president,  pays  in  part:  — 
never  'been  published,  it  apparently  Minor  adv'ances  were  recorded  in  the  233.  Important  gains  were  indicated  representative  of  the  Lion  Oil  Rc-  “the  volume  of  sales  has  been  well 

offered  no  satisfactory  solution.  speculative  factors  including  com-  in  cattle  and  hog  slaughterings.  The  Company,  of  Arkansas,  that  maintained.  Inventories  are  current 


the  Government,  undertook  to  ac-  Following  the  rapid  adva-nco  in  creamery  butter  production  was  less 
quire  control  of  a  number  of  the  produc.fve  operations  during  the  than  normal  for  the  season,  the  in- 
competing  air  lines  and  consolidate  period  since  the  outbreak  of  the  dex  advancing  from  118  to  1.30. 

their  positions.  war,  a  maximum  was  reached  about  Cheese,  on  the  other  hand,  recoixi- 

"Every  step  in  this  process  has  the  beginning  of  the  year.  The  in-  ed  a  marked  decline  in  February, 
been  talcen  with  the  full  knowledge  dex  of  bu.sines.s  operations  was  at  a  Boot  and  .«hoe  production  was  at  a 
and  approval  of  the  autlioritles.  and  higher  position  in  December  and  lower  position  in  the  latest  nionth. 

the  company,  in  good  faith,  has  in-  January  than  at  any  other  time.  The  cotton  used  by  the  lextHe  in¬ 
vested  a  large  sum  of  money  which  Minor  recession  was  shown  in  Feb-  dustry  ro.se  from  14.218,000  pounds 

cannot  be  expected  to  yield  any  re-  ruary  from  the  high  level  of  the  two  to  14,798,000  pound-s.  The  index,  con- 

turn  for  some  time  to  come.  preening  months  even  after  season-  sequently,  rose  from  13S  to  143. 

“Canadian  Pacific  Air  Lines  lias  al  adjustment.  While  the  compute-  Conditions  in  Ihe  forestry  industry 
been  able  to  render  important  service  lion  of  the  index  of  business  opera-  were  uneven  in  Februai-y.  Xews- 
to  the  nation  during  the  war,  in  a  lions  for  the  month  is  based  on  par-  print  showed  a  gain  after  seasonal 
portion  of  Canada  where  it  has  been  tial  information,  it  appears  that  a  adjustment,  the  index  rising  from 

the  sole  Canadian  operation.  In  ad-  definite  change  has  taken  place  in  101.5  to  110.  Allowance  having  been 

dition  to  the  valuable  transportation  this  respect.  A  number  of  war  plants  made  for  the  shortness  of  the  month, 
service  which  it  has  rendered  it  ha'  reducing  their  working  forces  the  decline  in  the  tonnage  was  off- 
nrwraferf  seven  nir  traininir  and  some  contracts  have  been  ter-  .set  by  seasonal  corrections.  The  to- 

«  ScTLS-S  minalrt.  Th.  decline  o!  e  ar  pr^uc  tal  2«,005  „„a  .gai»,t 
voinnf.ariiv  reLnmprf  to  thP  ..ovprn.  t‘0«  of  groat  Significance.  The  in_  Coaciderable  recession  was  indicated 


volnnfcarilv  returned  to  the  irnvern.  ^ 

,  ^  ®  de.x  of  business  operations  was  23o.(  in  the  amount  of  timber  scaled  in 

ci-n-d.  >n  Februavv  against  237.3  in  the  pre-  British  Columbia.  'The  majority  of 
There  has  never  been  a  tune  .since  ^  Indicating  activity  in  the  iron 

the  Canadian  Pacific  was  incorpor-  and  steel  industry  recorded  gains  in 

ated  -Rhen  those  chaiged  with  .he  considerable  gain  in  notice  the  latest  month.  The  index  for  the 

administration  comp^iy  rave  ji,,.  beginning  of  the  non-ferrous  metal  gi-oup  rose  nearly 

^Ued  to  realize  that  the  Canad.an  was  insufficient  to  counter-  11  poinus  to  334.6. 

Pacific  was  and  is  a  great  national  the  decline  in  Dominion  and  New  business  obtained  by  the  con- 

undertaking,  though  nomimlly  ihe  deposits.  The  notice  de-  struciion  industry  as  indicated  bv 

subject  of  private  ownership.  Nor  from  $1,948  million  at  contracts  awarded,  rose  sharply  in 

hare  they  ever  -wavered  tn  their  loc-  beginning  of  the  preceding  Februarv,  the  index  advancing  from 

lief  that  whatever  is  in  the  best  in-  month  to  $2,026  million  in  the  month  73  to  U1.5.  The  amount  was  $16.2 
terest  of  Canada  and  its  citizens  under  review.  The  gain  in  the  pro-  million  against  $8.8  million.  Declines 
generally  is  in  the  best  interest  of  j  vincial  balances  was  about  $10  mil-  wero  shown  in  the  operations  of  re- 
the  shareholders  of  the  company.  1  jion  and  the  decline  in  demand  de-  tail  and  wholesale  trade  especially 
’-Presumably,  legislation  will  be  ;  posits  was  more  than  .$23  million,  in  the  latter.  After  the  usual  adjust- 
introduced  to  implement  the  slate-  j  'p^e  marked  change  of  the  month  ments,  an  index  of  retail  sales  re- 
nvent  of  policy  just  made,  and  in  tlis  in  Dominion  balances  in  which  ceded  from  140.7  to  140.3.  In  the 
discussion  and  consideration  of  that  the  decline  was  nearly  $187  million.  ’ate.st  month  for  which  statistics  are 
legislation,  any  experience  or  ini'ar-  I  The  net  result  was  that  the  deposit  available,  while  a  marked  decline 
mation  which  the  Canadian  Pacific  j  liabilities  of  the  banks  receded  from  wa.'  shown  in  transactions  in  the 
Air  Lines  has  acquired  in  the  course  .$4,395  million  to  $-4,273  million.  As  wholesale  trade.  Domestic  export.s 
ot  its  operations  will  be  made  avail-  bank  deposits  are  the  main  compon-  recorded  a  marked  gain  over  Febru- 
aWe  if  required.”  I  ent  of  the  money  .supply,  the  decline  ary,  1943  but  was  at  a  somewhat 

- I  for  two  consecutive  months  may  be  lower  position  than  in  January. 

Sliai*f>  Profits  Droo  ♦  sienificant. 

K  narp  rroiiis  ^roi  The  index  of  whole-salc  I  Increased  Profits  For 

f  emLsvilIo  t  .nitinnnv  :  ..-I'.i/.i'.  ii=,ri  inq  x  in  Mi«  finst  I  A  lOIlIS  ror 


undertaking,  though  nominally  the  demand  deposits.  The  notice  de- 
subject  of  private  ownership.  Nor  g^g  $1  948  million  at 

hare  they  ever  -wavered  in  their  loc-  ^1,^  beginning  of  the  preceding 
lief  that  whatever  is  in  the  best  in-  month  to  $2,026  million  in  the  month 
terest  of  Canada  and  its  citizens  under  review.  The  gain  in  the  pro- 


Sharp  Profits  Drop  of  whoIe.salc  prices | 

(.ooksville  Lompany  I  which  had  been  102.5  in  the  first 


- -  month  of  the  year  was  not  greatly  I  Inlcrprovinc-ial  Brick 

Annual  report  of  the  Cooksville  altered  in  February.  Industrial  ma-  -  j 

Company  Limited  for  1943  sliows  a  terials  on  the  w  eekly  basis  showed  a  ■  Annual  report  of  Intei-provincial  | 
reduction  in  operating  profits  as  a  minor  rece.ssion  in  tlie  month  under  j  Brick  Co.  Ltd.  foi-  year  1943  s’now.s 
result  of  a  material  contraction  in  review,  while  Canadian  farm  pro- ;  operating  profit  of  $17,875  compared 

volume  of  business  in  certain  depart-  ducts,  an  important  componen:  of  |  with  $11,602  in  1942  and.  after  de¬ 

ments  of  the  company’s  operations,  the  wiiolcsale  index,  showed  an  ad- 1  duction  of  executive  salaries  of  .$300 
Balance  of  profits  after  payment  of  vance.  Considerable  disparity  hasj  the  enth-e  amount  was  transferred 
bond  interest  was  transferred  to  rc-  devcloned  between  the  two  indexes  to  depieciation  reserve  account, 
serve  for  depreciation.  presented  on  a  weekly  bash!.  The,  Balance  sheet  shows  current  asseis 

Net  operating  profit  for  1943  standing  ot  the  index  of  industrial  i  at  $45,596  compared  with  $45  346  and 

amounted  to  $73,010.  as  compared  ,  materiaLs  in  the  week  of  February  j  cuiTcnt  liaWlities  at  the  year-end 

with  $108,293  in  1943.  Bond  inter-  24  was  99.5,  while  that  of  Canadian  |  ^-^re  $5,923  comuared  with  $6  006 

est  required  $30,000,  same  as  year  farm  products  was  104.4.  The  up-  Mortgage  loan  from  the  CooksvUl'’ 

ago  and  depreciation  reserve  took  ward  irond  of  wholesale  prices  since  company  Limited  has  been  reduced 

$42,010  as  compared  with  $78,293  in  the  first  quarter  of  1933  ha.s  trans-  ^28  187  at  the  end  of  194’  to 

^  .  formed  the  price  structure.  The  ro-  ^35^  j 

Balance  sheet  shows  current  e.stablishment  of  levels  on  a  parity  ^  special  general  meeting  to! 

assets  at  $856,268  as  compared  with  with  the  base  period  ot  1926  has  en-  pj-j^edc  th^nnual  meeting  of  shar^  I 

$861,600  at  end  of  1942  and  current  tiroly  altered  the  outlook  of  produc-  aSemS  to  the  bv-  I 

liabilities  .$45,659  as  compared  with  live  cnterpri.se  in  the  post-war  period  ^  ^  submitted^  ^  follow^- 

.$101,913,  leaving  networking  capital  as  compared  with  conditions  in  the  ^  “ 

siighUy  highe.“  at  $810,609  as  against  decade  mimediately  preceding  the  panv  riiTll^  seS^an?  three  of 

.$759  687  at  end  of  1942.  Higher  outbreak  of  hostilities.  pany  shall  be  seven  and  three  or 

.-k.o.  .061  ac  enu  01  »  *  a  *  such  directors  shall  form  a  quorum.” 

working  capital  reflects  liquidation  v  v  i-iv^ 

of  the  bank  Joan  during  the  year.  Specuiative  factors  xvero  relative-  presently  consists  of  *iv- 

Aggregate  of  cash  and  government  ly  strong  in  February,  the  index  of  uueciors. 

■bond.s  stands  at  $620,35.7  against  common  stock  prices  moving  up 

$5S3..310  a  year  ago.  from  81.5  to  81.8.  Minor  advances  Reduced  Earuiuf^S  For 

-  had  been  .shown  for  three  successive  -ni  n 

T  I  'll  F-*  I  I  H  -  !  ’Y'’U'’tlis.  Very  little  has  been  accom-  Ullie  lop  IJreHlllJf  IjO. 

.I  Oinoill  LrOlfl  rlab  plished,  however,  tow  ard  counter-  Toronto. — Annual  repiort  of  Bhic 

Ncl  Lost)  For  J943  balancin.g  the  decline  from  July  to  Top  Brewing  Co.  Ltd.,  for  1943  ehown 

_  October.  Close  attention  i.s  being  di-  net  profit  of  $164,319,  comparod  with 

Tnrontii  —  Annual  renort  of  Tom-  i  reeled  to  stock  movements  Oil  tliC  $178  833  for  1942.  The  1943  net  in- 


$5S3..310  a  year  ago. 

Toinbill  Cold  Has 

Ncl  Loss  For  1943 


BEFORE  YOU  CALL  LONG  DISTANCE 


Traffic  on  long  distance  lines,  especially  to  centres  of  vvar  activity,  is 
heavy  and  still  growing.  You  can  help  to  avoid  wartime  congestion, 
and  keep  long  distance  circuits  free  for  urgent  war  messages,  if  you  will: 


Toronto.  —  /Annual  report  of  Tom- 


bill  Gold  Mines  Limited  for  year  York  Exchange  as  a  clue  to  eludes  $52,905  refundable  portion  of 

-  ^  11^  4 1  Ane>  AV/VAC-C  rvrrkf.i.f.®  iJlv  ilillH  fn.1*  1Q42  I 


ended  December  31  1943  shows  jn-  future  fluctu^lion.s.  the  excess  profits  tax  and  far  1942. 

Se  foTS-S  of  $2  847  and  ex-  production  Js  still  being  $27,005.  The  class  A  .'hares  were 

of  $13  763  Davinir  a  lie’  loss  affected  by  the  shortage  of  man-  converted  into  class  B  shares  ats  of 
STlOUn  coSred  a  110^0^  of  thelhirteen  avail-  Januaiy  1.  1944.  and  after  A  divi- 

nf  SfiQ  the  nrevioiLs  vear  f-^ctors  for  the  latest,  month  for  dends.  net  for  1943  was  equal  to  $2.80 

B^aiVce  Set  Is  nfeen^^^  31  "  hich  statistics  are  available  record-  per  share,  of  wCiich  96  cents  per 
sni-j  I  T.C  /-i.i-w.,,!  acet  r,r  tino  '  recession.  The  gold  receipts  at  share  represented  the  refundable 
LS.  if  the  Mint  wero  2.38,7-46  fine  ounces  portion  of  the  tax,  on  the  54,904  B 

7(5  and  cuneii„  larlil  .  uf  *  1  ;iga.in.st  256,414.  The  index,  in  view  share.s  outstanding  at  the  end  of  the 

kavuig  net  workup  capital  of  $309,-  pf  g^gg^pg,  ’a^j„gtp,ent.  rose  from  67  period. 

049.  compared  with  $299,272  the  pre-  „.>arlv  73  ”  I  .  - 


J.  PLACE  CALLS  CORRECTLY- Say, 
for  example,  “Blankville,  Main  5351.” 
Nothing  more.  (If  it  i.s  a  person-to- 
pcr.son  call,  athl:  “Mr.  John  Smith.”) 

2.  PLAN  YOUR  CONVERSA- 
TION— Know  what  you  want  to 
say  and  how  to  say  it  before  you  OnfS 
.start  to  talk. 


Say,  3.  SAVE  TIME-»You  can  say  a  lot  in  a 
51.’’  few  seconds  if  you  waste  no  words.  Try 
i-to-  not  to  talk  more  than  five  minutes— It-.ss 
)  if  you  can. 

®4.  CALL  AT  OFF-PEAK  HOliRS 
—Usually  the  best  times  arc  before 
10  A.M.,  just  after  12  nuoii,  or 
after  y  o'clock  in  the  cveniug. 


vioiis  .vear.  Properties  were  closed 
down  due  to  war  conditions. 


)  nearly  73.  I  Net  earnings  for  1942  after  ’A' 

The  majority  of  factors  indicating  dividends  and  including  7o  cants  a 


Votff  cooperation  uill  help  us  to  give  you  better,  quicker  service,  lhank  you. 

TRANS-CANADA  TELEPHONE  SYSTEM 

I'hJt.  aLhh  TLL'i:.rAxUiML  CO.  ’^FANY  OF  CANADA 


T-C.  AIR  LINES 
REPORTS  BROAD 
EARNINGS  GAIN 


<  ce.s  increased  to  3o'u  from  30'';.  dur¬ 
ing  the  year.  “Women  are  ci'^icier. J;. 
Ijerfoiming  many  and  varied  du'.ir.- 
in  the  organization."  saya  the  repor:. 
"..aking  the  places  of  men  now  in  t'ae 
armed  forces.  T.C.A.  ha.s  gone  tur- 
iher  in  this  respect  than  other  .sir 
I.nes.  The  los.s  of  experienced  m.iic  , 
personnel  continue.-:,  however,  to  or 


Ontario  Presents  A  Picture  Of  Sound 
Financial  Management 


.THE  FINANCIAL  TIDIES,  3IARCH  24,  1944 


By  D.  E.  BELL 


pursued  to  retain  the  goodwill  of 
consumers  of  nickel.  In  comparison 
with  its  position  after  the  first 
world  w  ar.  the  present  status  of 
the  company  is  much  sounder  in 
many  particulars. 

“Our  immediate  job  i.s  to  help 
win  the  war  and  to  aid  in  securing 


The  firsl  budget  of  the  I  liis  i.s  a  v.  ar  tini’  budge!,  and  there,  a  Just  and  durable  peace.  When 


PROFIT  DECLINE 
IS  REPORTED  BY 
CANADA  IRON  CO. 


War  Teaches 
True  Value  of 
Canadian  Make 


fcrious.  A:i  undersianding  haj  bt'zn  D.cw  rJniiiviiration  n  Oniarij.  1  iis  at  pre^iciu  little  reason  to  expe-ct  |  this  has  been  accomplished,  the 


Operating  Revenues  for 
I'p  Over  •'<2  Million  at 
S9..379.r)01 


iQl-t  R.C..A.P.  as  a  resu.i  by  Lcj  ie  .>1.  Krest  provincial  |  an  ca.  ly  tei  inination  of  the  war.  Tlia  !  company  i.s  well  prepared  to  carry  '  ODeratinc  Income  S  h  a  r  n  I  v 

cf  which  a  6Ui)pl,v  of  Air  Force  per-  ti-cu.-uier  affoid.s  an  c.NccIlent  re-  .  ch.ef  rcdiiciions  in  revenue  are  due  j  on  its  business  successfully  into  a  •  ,  .p.  .  j  x* 

sonnel  will  be  made  available  to  r'l’ .  liecdon  upon  llie  v.orkmanrke  man- ;  to  war  time  uondilicn.s.  suc'i  as  the  i  long  period  of  world  peace.”  l.OWer  1  iian  in  1J42  and  Net 


Due  lo  Ban  on  Imported 
Smoking  !VIi.xiure« 


SURI’Ll’S  .SIlT.cSS;) 


Operaring  rcvenue.s  of  Tran'-Can 
.''da  .Air  Linre  for  1943  copped  lOt' 


company.  The  new  personnel  will  b."  iior  in  whic'i  reccni  admiii  jlraiions  |  drop  of  .S"  millions  in  liquor  reve-  Following  table  compare.s  pro- 
.selcc.cd  from  among  tno.se  wlio  liu\'C  |  Queen’.^  Parle  iiavc  looked  aficr  j  nuts,  and  the  reductioii  of  $1000,000  \  duction,  eaining.s  and  cost  figures 
completed  operational  duties.  This'iho  lijc;-.]  welfare  of  the  province  jin  to'poralion  taxes.  Pointing  out  :  for  past  voar  with  those  for  1939:— 
:nark.s  Uie  beginning  of  a  policy  of  and  in  whkii  i  he  pfCiCat  admhiistra- :  that  the  province  would  have  to  ex-!  (pie  w.i) 

rehabilitation  of  returned  airmen.”  |  tio.n  intend.-  to  cony  o:i  ihi.s  record.  ’  perl  fub?l antially  gi eater  c.xpendi-  nit.D  jiwo 

Work  performed  by  T.C.A.  on  ino  |  The  budge,  brought  down  latet  week  ;  tunes  after  the  war,  on  many  ac-  _  *_  ^  *_ 

overhaul  of  milita:'y  aircraf.,  en- ^  i.s  of  cour.-e  a  w  ar-time  budget,  con-  counts,  tlie  treasurer  indicated  ' V-o,yt  ■it.it'..'-‘ot  efi.st,.i(ic 

gines,  propolors.  in.stnimcnts  and  w-  i  ditioned  b\  the  freezing  of  certain  |  no  plans  can  be  made  for  these  in-  '  siune  .  e.oo 

ce.s.=o;ie3  was  substan.iallv  inerea.scd  rcvenue.s  at  fi.xed  levcl.s  and  the  ;  creased  outlays  in  licalth.  education.  |  Texes  based  on 

during  the  year.  Company  sta’d.in  )  vacating  of  other  revenue  .sources  in  !  and  piann  ng  for  po.'t  war,  or  in  i  _  f''''®"'-'  t’d.35!i,o,s9  ii,.3t'f. lei 

facilities  througliout  Canada  wore  ;  conformity  w  ith  temporary  wartime  ;  taxation  adjustments,  until  the  end  I  jihiie*’ 1.40  T.Se 

placed  at  the  disposal  of  military  air-  .  arrangements  with  Ottaw  a.  '  of  the  present  agrccmet  between  the  ]  Xet  .saie...  .  iTn.-V.  1.4117  f.’rt  .-.o.-.rtfir 


Earnings  off  Moderately 
.S6.5.3  ON  COMMON 


was  t.ibicd  in  Common.s  thi.s  week. 

O'er  tlie  i.ist  .’'car  passengers 
tr.ansDorrcd  increased  bv  34c;  as  :om- 
pared  with  1942.  while  the  rise  iu  air 
express  volume  was  126',  and  air 
mail  volume  bK;.  Number  of  air 
m.ail  letters  can-ied  in  1943  wa.s  2OO 
miilicns.  aside  from  those  handl'd  in 
the  rran.s-.Atlantic  mail  service  which  I 
Trans-Canada  operates  for  the  gov¬ 
ernment  to  speed  deliveries  to  and  , 
from  the  forces  In  the  Euroi>ean 
theatre  of  war. 

Tne  report  of  tiic  Tran.s-Canacia 
Air  Linc.s  president  noted  pa.ssengcr  ' 
receipts  were  S4.213.,)99.  an  increase 
of  .$1,148,146:  exp-.-ess  revenues  were 
$3,30.084,  an  increase  of  S157.064:  ex- 
rc.ss  baggage  revenues  were  $60,079. 
an  iiic:ea.sc  of  $30,618;  revenues  from  . 
incidenUl  servicc.s  were  $1,259,931, 
an  increase  of  $402,468;  mail  reve- 


craft.  Nearly  300  T.C.A.  emplo.vtes 
were  engaged  in  the  conver.sion,  .ser¬ 
vicing  and  maintenance  of  the  Lib¬ 
erator  aircraft  ti.-cd  in  the  rctutn 
ferry  .-ervicc  of  the  British  Overseas  j 
Airwa.vs  Corporation. 


:iii*7  -d4  36  st7  (tiC  Indeased  costs  of  material*  and 
labor  with  ceilings  on  selling  prices 
-.00  .'..>1)  reflected  in  annual  report  of 

t’d.359.o,s9  ii,3cc. ici  ,  Canada  Iron  Foundries  Limited,  for 
1.40  7.s<-  I  ypar  ended  December  Slst.  1943, 

{n'''9!)!’7.39  'its  ■319  ••(>»  '  shows  operating  profits  for 

'  period  'down  about  *350.000  from 


“One  of  (he  u,«eful  lessons  this  war 
is  teaching  u.s,”  said  a  prominent, 
citizen  recently,  “is  that  there  are 
many  things  we  can  profitably  do  for 
ourselves  whier  previously  we  paid 
other  people  to  do  for  us.  Thi.s  applies' 
not  only  personally  but  also  nationally. 

“Take  pipe  tobacco  as  .an  example. 
Before  the  war.  I  thought  the  only 
mixture  good  enough  for  me  was  a 
certain  imported  brand.  When  im- 


It  provides  for  an  ovc:  a  l  increase  i  !  Orf  ^  period  'down  about  *350.000  fron 

in  revenues  of  some  six  m  ikon  do!- j  ment.  Inus  it  appeal*  tha^  ih.,  most,  .  iC.M.'.Odo  7.C7:!,oO(t  ,  nrp,-nriin(T  of  v-a- a— 

lars  over  the  estimates  of  the  cur- !  measure  contained  in  the  |  xicKci  s.air.s  dh.s.,  t’lVi.orti.ooo  •jio.oiKi.onn  ;  Preeeamg  \cai  s  iiguie  a.  .>obj,9.o. 

rent  vear.  w  hich  were  .set  at  .$U1  I  —  points  during  the  last  election,  '  copper  .«nir.s  Ubsi  •je.s.isio.ood  .•wt.ooo.ooo  ;  After  adding  other  income  am 

millions,  but  tlic  estimate  of  .S117|llv2  prom'se  lo  assume  ba'f  of  all  j  :  deducting  charges  and  write-off 

millions  is  reaily  a  reduction  of  six  '  educational  taxation  of  the  munici- |  (including  depreciation  $162,00i 


port  restrictions  cut  off  my  supplv, 
1  reall.v'  thouglit  I  should  h.avc  to  give 


URGES  MARITIME 
FARMERS  TO  GROW 
OWN  BEEF  SUPPLY 


million  dollars  because  actual  rcve-  palities  for  the  relief  of  the  borne 
lines  in  the  fiscal  year  ending  on  the  1  owner,  will  have  to  await  not  only 


Afoiilrcal  Power  Afakes 


Usl  of  March  amounted  to  over  .$123  >he  rcsu.'t.s  of  a  Royal  I  P:„Li. 

■nillinnc  Ae  far  »vnArr1it  iir*c  but  uIsO  the  ending  of  the  war  and  I  l»rOA<*  lot  rolest  KisIiIk 


million*^.  As  far  as  expenditures  arc  ^*Jt  also  the  ending  of  the  war  and 
concerned,  w  hicli  last  vear  were  the  war  created  sgrcemonts  with  Ot- 
estimated  at  .$105  millions' but  which  tawa.  E.xcellent  as  the  budget  is 


(Continued  from  Page  1) 


After  adding  other  income  and 
deducting  charges  and  write-offs 
(including  depreciation  $162,000 
lower  than  for  5’’ear  before  at  $199.- 
931  and  taxes  down  $134,000  at 
$114,732'  net  earnings  of  $337,200 
were  equal  to  nearly  1'^  times  pre¬ 
ferred  dividend  requirements  and. 
after  payment  of  preferred  dividends. 


up  smoking.  Then  someone  advised 
me  to  (ry  Piccadilly  London  Mixture. 

“When  I  heard  the  price,  I  felt 
sure  no  tobacco  at  that  figure  could 
have  the  quality  and  taste  to  whirh 


1  was  accustomed.  To  my  surprise, 
I  found  that  Piccadilly  actually  suited 


me  better  than  any  other  smoking 
mixture  I  had  ever  tried.  The  differ¬ 
ence  in  pi  ice*te  not  a  matter  of  qiialit  v 
hut  is  due  to  the  fact  tL».t  wc  make  it 
here  in  Canada.’’ 


Federal 


actually  amounted  to  over  .$115  mil-  under  present  conditions  therefore.  „ominal  or  par  value  of  its  capital  I  ®  outstanding 

lions,  the  new  budget  calls  for  in-  the  reference  to  the  neces^ty  of  1  ,  common  stock.  For  year  1942  net 

creasc-s  of  about  two  million  dollars,  waiting  until  the  end  of  the  "a-  and  has  ^a«sum^  preferred  dividends 

10  $117  123  000  time  agreements  before  “lax  adjust-  I  /"d  jias  assumed  obhgatio.is  i  ,vere  equal  to  ,$10.07  a  share  on 

Increases,  moot  of  which  were  ex-  j  menfs”  can  be  made,  contains  the  |  i  | 

Pccted.  having  aelually  been  forecast  Uome!  of  a  _ political  tour,  of  "  hich  :  ^  ZrilT  ^  follows:- 


-Year  Unfl.  Der.  'U  — 


cipai  education  boards;  lieallh  mco.*- 1  ('oA’Crs  Dix  illciuls 

urcs.  of  various  Items,  will  cost  about ' 


orsccss  FEED  I-UOKCEM  n-- S,nall  Margin 


received  by  the  company  tinder  il,« 
contract  fo;*  the  carriage  of  air  mail 
M  ,as  lower  in  191.'!  than  in  any  prev- 


SprriaJ  t’epresnMnrtrurs 
Saint  John.  -  Speaking  at  a  nln:ier 


cipai  affair.s  and  Public  Welfare  de¬ 
partments. 


•  Continued  from  Page  1) 


fence  of  any  other  event  operatin' 
to  make  it  impossible  for  your  com¬ 
pany  icself  to  carry  out  or  financx 
such  measures. 


io'ii.s  vear,  being  42.90  cents  iicr  plane  j  meeting  of  the  Beef  Brcerlors 
mile  flown  in  approvixl  mail  service.-,  1 on  at  Moncton,  X.B  .  Dr.  E- ! 
a.",  compared  with  45.57  cents  pe,-  S-  Archibald.  Director  of  Federal  ,.,' 


nlanc  mile  in  1942,  48.16  cent.s  in  '  L.xi}crimcn;a,i  Farms  Scrv.cas,  sa;d 


1941  and  60  cent.s  in  1940 


that  between  50  and  (5h  per  cent  of 


Pay.Tient  to  the  company  for  the  i  consumed  in  t 


(■.arriage  of  mail  i.s  ba.sed."  states  the  I  centres  of  Mova  Scotia  and  New 


' -cr'v  ce'chniccs  .and  in  the  highwassi  of  application  where  they  cry.  K.C..  C.  S.  Bagg,  3.  Godin  and 

'’f  “^lcicinrtm''nt  '  would  be  of  greatest  value.”  r,  A.  C.  Henry.  C.M.C. 

Some  of  the  eommeiits  of  the  new  ,  “Our  , antral  effort”  he  con-  "a  dividend  of  6  cent.s  per  share 


irport,  "on  plane  miles  flow'n  and  not  |  Brunswick  :s  imported 
on  the  poundage  carried,  and  an  in-  I 'U'^U  'd  be  the  objccfi'c 
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Working  Capital  Up 

In  the  balance  sheet  current  assets 

,  are  shown  at 

$2,834,825  and 

liabili- 

P 
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term  considerations.  Primarily 


ties  at  $1,059,329  indicating  net 


Piccadilly 


Post  Office  Department,” 

Operating  expenses  totalled  $8.9 M.-  ’ 
902,  an  increase  of  $2,346,503  or  35'., 
O'er  the  preceding  year,  reflecting 
the  cost  of  handling  an  o'^er-all  in-  1 
creas<>  in  the  volume  of  traffic,  ex- 
icnsion  of  ixiutes  and  .services.  After  j 
the  payment  of  mtercst  on  the  ca;n- 
pan.vs'  capital  and  other  income ; 
charges  the  surplus  for  1943  was 
$147,839 


LONDON 

SMOKING  MIXTURE 


•-•.sm.sgr.  ■.•.89(i,i9i 

i.059,:;2n  1.20.5, (171 


Improved  .Newfoundland  Service  .  -  .  ,  province  con-ciou.s  of  the  impli- 

Commenting  upon  the  present  and  ’  Sot  An  Impressive  Record  catlon.s  of  it.  and  leave  the  principle  "i,. 
future  operations  of  Trarts-Canacla  jj,,  .\;-(:i  bald  said  that  of  the  7.-  und  tlic  end  to  be  achieve,!  as  h's 
.Air  Linc.s,  president  Symington  said'  000  qqo  j-aised  in  Canada,  last  1  P^Ltical  testament  to  those  who  "ill, 

•'In  1943  the  main  tasks  of  TCA  were  year,  the  Maritimc.s  produced  9-1  CK)0  !  direct  fl.scal  affalis  "  ithin  the  next  j 


o-ovhig'^  the  ^vields^  the°r-fror’  and  '  s“PP’>'  '"""S'"  '  woRKt.vo  CAPITAL  rosiTlO.v 

nia  'n  a  nine  a  go^  li  f.-oT  nonu  i  P’''""  1  forced  from  7,273.000  tons  in  ,  company’s  revenues  from  these  hold-  _ 

VrTnL-'  T  aJa  viai  -cJer^  J  ^  than  one  Canari  an  '  1939  to  12.105.000  tons  In  1943.  Had  ,  iiigs  may  sufficc  to  covcr  any  3X- i  ,  it 

I  -'  /,hvmi.,V’  a  '  province  no'v  and  in  the  posf-war :  it  not  been  lor  shortage  of  man  ,  penditurcs  which  it  may  have  to .  ihincni  .asset.  ....  g.stKj.iiji 

mi-' AMi  h  nie  VI  ' stock  0"^  power  during  the  last  six  month.s  make  in  fulfUment  of  its  obligations  I  •  ui  ient  iiabiiitic... ,  iJIdIL.-O 

He  continred  "B'SKies^  fai  inc.  .  '  detailed  plans  can  be  made  in  this  of  the  vear  the  production  would  to  defray  c.xpenscs  in  comiec.ion  ^voikiiiR  capital  ..  1,77,5,196  i. 6(0,823 

.supply  the ‘needs  home‘ ma.-kets  i  /”*'  "  !  have  been  appreciably  higher.  As  with  the  protccU^^  and  safeguar^^^^  presenting  the  report  to  share- 

"0  a:c  eonitlbuting  notivng  4hat- 1  ahead  to  specific  condi-  an  emergency  of  war  measure  we  of  usht.s  and  I  holders,  W.  J.  Langston,  president, 

c'ei-to  th' groaionoortunltvof  us'n-  have  also  refined  a  volume  of  shareholders  of  j  out  companj .  savs  in  oart:— 

the  .ships’”  .store,,  market-s  'in  cither  '  '’'’’p  lay  down  .originating  from  the  mines  "Since  the  primary  pu^iKe  of  or-  company',, 

war-time  or  peace-time.”  I  'nf.-n,.  1  "e  (felivorics.  to-  sanizing  the  ,  products  during  the  year  amounted 


MADE  IN  CANADA 


IS  on  a  par 

wirti  the  most  expensive 


holders,  W.  J.  Langston,  president, 
says  in  part: — 

“The  total  sale.s  of  the  company’,. 


•In  1943  the  main  tasks  of  TCA  were  vear,  the  Maritimc.s  produced  9-4  000  !  direct  fi-scal  affalis  within  the  next:  _  .  , 

the  improvement  and  inteasificatiun  iq.noo  of  the  1.100.000  head  '•>!  half  ccnliny.  his  name  "ill  cer'..a.in-  -he  compun.v  s  output  oi  coppei 
of  it.s  Canadian  and  Ncwfoimdland  i-attic.  In  butler,  however,  he  added,  li'’’  So  down  in  the  fiscal  hi.eiory  of  has  been  subordinated  to  the  war 

service...  the  carrying  out  of  a  heavy  (he  record  was  better  as  Maritime  Canada.  needs  for  expanded  nickel  produc- 

P"ogrammc  of  mihtary  aircraft  over-  production.  In.t  .'ear.  was  19,000.000*  During  the  year  ending  .March  tion.  Dcliverie.s  of  J'' 

haul,  and  the  deveiopmen.  for  'he  of  the  313,000.000  pour:!  "  '  ^ 


lake  the  citizen.s  of  Our  own  deliveries,  to-  sanizing  the  neiv  products  during  the  vear  amounted  nil  I  1^11  HAI  I  A 

c.ous  of  the  irnpli-  .vilh  his  volume  refined  for  time  is  to  provide  sieme  d-^e«  of  approximately  ,$9,000,000  which  K||.|.|ll|l  l)|l|.rAKS 

1  leave  the  principle  - totalled  nearly  .300,000.000 1  protection  for  the  s^areho  dors  of  ^  .Oo  same  as  the  total  for  the  UULlLinllii 

be  achieve,-!  as  h  s  Monti-eal  L.H.  &  P.,  Cons.,  it  *€ems  ^  nnriifmfWTmT/i 

at  to  those  who  "dll,  '  topper  I>clivcric5  Down  dc-'i^ahlc  to  your  directors  that  you  ...p^  operation.,  of  MlR  KhMNllINll 

Kwunuiwu 

„..or,  O  ouManaiSr”  I  SSsi?”' -?L' federal  Government  Asks  An- 

eai_  ending  .March  that  this  _distributioii  wiU  J,  du^;^ain!y  to  a  steady  increase  I  thorily  for  War-Time  Fin- 


31st  next,  the  province  "ill  lia'-e  forms  amounted  to  265  000.000  lbs.. 


Canadian  Covcrnmeni  of  a  trans-.At-  ni  Canada.'  He  added:  “I'o  that  ex-  ^  operated  in  a  way  allowing  a  surplus  ■  cornpara'elc  with  .334,000.000  tbs.  in 
lantic  air  .service,  ;cnr  thov  .sumihed  fn^i-  own  re-  o\er  eight  million  dollar.,  lo  be  j  1939.  Our  own  deliveries,  together 


result  in  substantially  all  the  share*  :  ]j.j  materials  con- 

of  the  Souihmount  Investment  Co.  .  spmed.  increases  in  wages  and  cost 


anclal  Operations 


lantic  air  .service,  iciu.  they  .suyiphed  their  own  re- ,  of  o\er  eight  m  llion  dollars  lo  be  j  1939.  Our  own  deliveries,  'ogeiher  pej,.,*  held  bv  shareholders  of  Mont- ,  ,iving  ponu.  holidays  with  pay 

"The  company  plans  to  provide  erv-  ;|uiicnienis  bur  thSv  pio.rluccd  an  at'lToved.  A  surplus  of  about  $'200,000  ,  w  it b  the  volume  of  copper  "  hieh  ■  Light,  Heat  &  Power  Consol-  for  the  employes  while  ceilin"  Ottawa.— Government  authority  to 

tended  services  in  the  .Mariumc  r.signinc.aiu  qiiantit'  of  cheese.  "  be  obtained  tli’s  year  if  esti- 1  we  refined  for  other,  totalled  near-  prices  "cre  maintained  on  the  sales  obligation.,  maturing  in  thi.s 

Provinces,  including  a  new  service  I  hence  drew  on  other  'Canad  an  sup- 1  n’-ate.s  w  ill  coincide  with  the  actuali- ,  ly  .316  000.000  lbs.  p-o  forma  balance  sheet  of  Soutii-  -  of  vour  company’s  products  calendar  year  to  a  total  of  a  Mttlw 

via  il-aint  John,  X.B..  to  Ha.'ifax  and  j>iio.4  so  nv.ich  needed  for  war  ex- *  Provincial  busincs.s.  “Dcli-ceries  of  platinum  metals  mount  sh'-.cs  capital  stock  of  $1,391,- ■  “X  considerable  improvement  more  than  a  billion  dollars  is  to  'oe 

Sydney,  a.s  soon  a.s  the  necessary  ports.”  j  pro.'incc  has  cut  the  gro.as  reached  the  highc.st  level  in  the  gQo_  represented  by  4.489,038  shares  I  wi’l  be  noted  in  the  cash  position  provided  in  legislation  which  passed 

ground  and  communications  facilities  i  Dr.  .Ai  cbibald  said  he  w  as  .still !  '’.v  S35‘  j  millions  in  1942,  w  hUc  I  company’s  history.  Government  pol-  j  pgr  value.  Assea  consist  of  ;  as  the  bank  overdraft  of  $706,900  preliminary  stage  in  the  Hoihs 

are  made  available.  Also  awaitmg  puzzled,  a.s  a  teaclier  in  the  Xova ;  'eduction  of  the  net  debt  amount- ,  jcv  precludes  a  more  exact  report.  ^  42  ign  shares  of  B  C  Power  “A”,  3.'2.)0  I  has  be"n  liquidated  and  amounts  ^’'th  approval  of  the  resolution  by 


ation  of  ground  and  othr-r  Scot  a  A.ijriLuMursil  College,  a^.  to  i  to  over  §12,000.000.  the  largest  nei  ,  -our  rolling  mills  and  foundries  ‘  of  Montreal  Coke  &  Manufac-  owing  by  subsidiary  companies  re-  committee  and  the  introduction  of 

.s  a  through  service  from  ;  "  by  the  Maritime,  liaving  .some  8-  reduction  in  the  h.story  of  the  prov- 1  Great  Britain  and  the  United  turing  prefciTcd;  510  shares  of  Kay-  !  duced  tri  .$8,559,  as'  against  $60,000  a  bUl  based  on  the  resolution. 

to  Edmonton  via  Saska- ,  OCO.OOO  acres  of  occupied  farm  lands  ! ‘hro,  'States  established  their  highest,  rec-  stone  Ti-ansports,  and  50  shares  of  !  in  1942.'’  ..$ _  The  largest  single  maturity  thi-i 

iding  not  only  a  shorter  have  oniy  510.000  acres  of  grain,  but  1  Compared  lo  the  expenditures  of  ord  of  output  of  alloys  of  nickei-  Dominion  Bridge' Co.  ’  -  .''ear  is  $250,000,000  at  1  per  cent. 

.'cen  those  cities  but  also  l.lCiO.CCO  ecres  of  all  cultivated ;  Pro\ lous  years  Ontar  o  has  substan- 1  popper.  The  total  deliveries  of  mill  ' _  on  April  15.,  and  on  the  same  date 


tensions  to  existing  main  line  roiice*  •  pa-sture  and.  at  the  sa.me  time  1.700  - 1  highway  department  during  the  past  34  goo .000  I'd.s..  comparable  with 
"ere  authorized  by  Orders  in  Coun-  '  000  acres  of  60  called  natural  pa.sture  again  in  the  new  budget,  goo  000  lbs.  in  1939 

e;l  of  August  6,  1943.  ,  I.s  .v  oiding  more  in  pulp'vood  than  ' 'nv^.  accord'ng  to  -Mr.  Frost  is  j  ..j^  j^g  ,he  war  the  technical 

"In  July  the  Government  s  war-  !  in  meats.  !  r  'lefly  responsible  for  the  good  operatin'-  resources  of  the  , 

dime  trans-Atlantic  .service  was  111-  Maritime  crops,  he  w  ent  on 'to  say,  j  mg  of  the  account^!,  for  i  „-,mnanv  have*been  devoted  als 


38.- !  Can.  Sleamsliips  Reports 
Decline  In  19^  Profits 


dime  trans-Atlantic  .service  was  111-  .'laritime  crops,  he  w  ent  on  lo  say,  i  - nu"  m*  or  me  accounus.  lor  ro^ro  ,  devoted  also  to 

augurated.  with  flight  crews  and  can  br-  improved  if  breaks  in  the  j  Jiav®  lj(^en  a  number  of  d  saavantages  |  ^ 

m.iintcnante  personnel  supplied  by  ^yl'^-ands  of  Nova  Sc^a  and  ^“'^‘ofhei  revenue  fh^Ms^  cial  war  material.  It  is  not  advis- 

T.CA.  In  this  service  conv3rt:d  Brunswick  are  _repa,."€d.  lie  *a:d  'acat.'i.g  of  other  e'enue^L^^^^^^^  .conditions  to* 


(Continued  from  Page  It 
operating  revenue  by  ever  *2,000,000 


MODERATE  GAIN 
BURNS  EARNINGS 


year  is  $250,000,000  at  1  per  cent, 
on  April  15.,  and  on  the  same  date 
an  obligation  of  $100,000,000  at  I’: 
per  cent,  matures.  There  .arc  onlv 
two  maturities  at  what  now  might 
be  regarded  a.s  a  high  interest  rate 
$50,000,000  at  4';  per  cent,  on  Oc¬ 
tober  35  an  dover  $138,000,000  at  3'-j 
per  cent,  callable  on  October  15  and 


Lancaster  aircraf;  owned  by  the  Gov-  <o(U'e  are  propapiy  some  .XJ  r 
einment  carry  heavy  loads  of  ma;l  ot(!(rk.s  in  tlie.so  nn.1  if  the  dyke 
to  and  from  the  forces  overseas,  an!  repaired  apring  tides,  sat!, ng 

oriier  cargo  of  importance  to  the  'va-.  "  th  cause  the  to.s.s  ol 

effort  a.s  well  as  passengers  on  iivir-  *c’me  $100,000  in  the  hay 

cm  war  bu.sin-css. 

“Trans-Canada  Air  Lines,  as  ihc  Wu  Coilipaiiv  .\fqilires 
.‘-ole  Canadian  agency  designated  by  •  -v'  1  u  xr. 

the  Government  to  operate  Interna-  Naxbob  Mines  -VtsSPls 

tional  air  .services,  awaiv.s  with  inter-  - — 

cs'-  the  results  of  conferences  lie-  new-  compan.'.  N'aybob  5 

t'vecn  governments  on  matters  af-  LIniiiod.  lias  been  fotmed  to 


?  Ihei/'aie  probably  .aome  .-50  major  !  favor' of  the  Federal  government;  K  i  j*’ j  f’^%Pro'-lsicn  for  income  and  exc'-ss 

1  b:cak.s  in  tlie.so  nn.1  if  the  dvke.s  are  !  '*  m  conjunction  with  a  revie'v  of  Publicize  the  details  in  legard  to  profu-s  taxes,  which  "as  cut,,  f.om 

I  not  repaired  aprin"' tides,  saltin'' good  disadvantages  that  the  trea.s-  th’se  extraordinary  ''ar  activities.^  $3,490,000  a.s  originally  indicated  to 

:  hav  lands,  "  II!  cause  the  to.s.s  of  po.s-:  urer  pointed  to  the  retirement  of ,  $1,890,000.  The  ® 

■  .siblv  some  $l(Xl.0OO  in  the  hav  crop,  i  tile  (iebi  as  a  rccommendable  goal,  amounted  to  $o.44.r,.4S,  Mi.  Stan-  •  of  ihe  tax  was  leduced  fiom  $Jo^- 

_ _ "  '13, e  debt,  of  the  pro'dnee  no'v  1  'e.v  states.  “It  i.s  estimated  that  a  000  to  $17o.000.  Net  profits  were  te- 


also  resulted  in  a  .sharp  reduction  in  Report  Sees  (iood  Early  Pros-  due  the  same  date  in  1949 
the  provision  for  income  and  exc“s.s  .  pects  for  Hog  Industry  Douglas  Abbott,  parliamen 

profits  taxes,  which  was  cut.,  from  •  r  ad-  '  sistant  to  the  Fmance  Minis 

ea  AQn  nnn  rt-i^rW-iolN.  inrlicalc.S  rr*  ,  iD  LanaOH  fup  /.rD-nm'ttc.-  Tpccntlv  t.l 


oects  for  Hoe  Industry  Douglas  Abbott,  parliamentary  a.s- 

^  ^  J.  ’  sistant  to  the  Fmance  Minister,  tol.d 

in  Lanada  committee  recently  that  the 

-  total  unmatured  funded  debt  as  at 

Annual  report  of  Burns  <fe  Co.  January  .31  this  year  was  .*i0,561.- 


'llie  debt,  of  the  prO'dnee  no'v  1  'e.v  states.  “It  i.s  estimated  that  a  ‘  000  to  $175,000.  Net  profits  were  re-  L;d..  for  year  ended  December  31  454.023  and  the  interest  chai-gcs  on 
amounts  to  half  a  billion  dollars  re-'  further  $6,000  000  will  be  required  duced  from  $1,904,989,  as  shown  or-  3043  giiow.s  net  earnings  after  all  that  amounted  to  $268,312,935.  Then 


me  resiuis  01  coaiercnccs  oc-  A  new  compan.'.  N'aybob  Mines.  :  sLabilliing  the  debt  or  reduc’ng  it  :  Post-War  Plans 

tween  governments  on  matters  af-  L  niiiol  lias  been  Frost  .Mated,  provis'on.s  mast  be  '  Regarding  the  company's  outlook. 

fCiting  "o.Id  air  policy  and  the  coin-  our  e,  Xa\boo  (lO^d  Mines  .y,ad?  as  soon  as  the  federal-pi'ovin-  yip  Stanlev  sa''s:  “With  the  war  in 


Post-War  Plans 


plecion  of  international  agreements  1  wli  eii  was  forced  into  liquidation  b.' 


witli  regard  to  these  services.  T."ari.‘:-  "  ar  eondi.ions  and  w  ho.so  proper- 
Canada  on  its  part  is  caiTying  on  '  1  es  were  .so'  l  for  enough  to  pay  off 
;ii'..ensive  re.search  into  such  matters  ercdllor.s  and  e.xpen.se.s,  aceowiing  to 
!•<  routes  and  potential  traffic,  aiid  'Cn  official  announcemoni.  I)i:-eclor.s 


is  studying  developments  in  aircraft 
and  otiirr  equipment,  communi.a- 


inalu.de  ,1.  Monigomciv  of  Toronto 
Jolin  (!.  .Ione.“.  of  Uoehesier,  .X.Y. 


lions  and  aids  to  navigation.  In  co-  hii'i  It.  .7.  Naylor.  New-  York. 


operation  with  the  Department  o' 
Trade  and  Commerce  and  other  dc- 
ti.iitmcnts  of  the  Dominion  Govern- 
mr'ii;,  it  has  been  studying  fields  in 
vhich  Canada  would  expect  to  parti¬ 
cipate  and  ha.s  already  .surveyed 
routes  to  the  West  Indies  and  South 
.\nicnca. 

T.C.A.,  (exclusive  of  the  traivi- 
-Atiantic  operation',  in  1943  provided 
service — air  mail,  passenger  and  cx- 
I'less — over  routes  totalling  4.903 
miles  be'.'vccu  the  Atlantic  and  tire 
Pacific,  an  increa.5e  in  route  mile.ag.' 
of  46  miles  as  compared  with  1942, 
the  increase  being  due  to  the  cxuri- 
■"ion  of  the  transeoiuinental  route  to 
the  Vancouver  Ljiand  terminal  at 
Patriala  Bay  to  give  chreer,  service  a 
Victcria  and  other  Island  conimiiii- 


I  Sha;  cholder.s  of  the  olrl  company 
-  were  left  "'Ihouf  cquii\.  but  uc" 

I  directors  "  ill  g  ve  them.  free,  one 


n  noer-' * ‘''."‘'“'‘tncP' *  (»ro  (erminaled.  it.,  fifth  year,  the  foremost  duly  of 
na  •*  nff  ’  *'i  orderly  manner  the  y,  gp  jg  jq  render  maximum  aid  in 

-I'ncT  debt  "iihin  fifty  .voar.s.  winning  an  earlv  victorv.  W'e  are 

i-P  tor  Movinclcal  .sinking  fund  will  be  (hat.  At  t'he  same  lime,  and 

'o-o-To*  a' 1“' v'PPc. fit-  purpose ,  impairing  our  'var  effort. 

V  I borro'ving  wdi  be  re-  gj.^  planning  for  the  transition 

. I  tiled  wiimn  the  lifeliiTi''  of  fhe  P"o-  ^.-gr  ic  pocee.  In  anticipation 

horrowing  was  ma  .e  ^  „^g,  situation,  the  eom- 

"  P'i'iv  lias  been  studying  its  post-war 

M  'M.inu-de  in  Ino  fu.urc  between  cap  ta'  ^  alread'  plans  ha' 


negotiation. 

The  report  to  ihe  .shareholders, 
signed  by  VV.  H.  Coverda'a  as  Presi¬ 
dent,  contains  the  following  refar- 
cnees  to  the  company's  operation': 


time  high  during  year. 

Balance  sheet  shows  further  im- 
P'ovement  in  financial  position,  net 


.$24,945,700  was  refunded,  the  scco'-.d 
Victory  Loan  wa-s  $997,503,300,  the 
1941  Victory  Loan  $836,820,250  of 
which  $64,240,000  was  conversion,  the 


"Tlie  Company's  property  ha.s  ’oec'i  'o''  (*1  200,06.). 


orking  Ccapilal  being  up  $233,150  victory  Loan  $991,389,050  all 


for  c-'i.-'h.  the  Fourth  V'letcry  Loan 


I  be  j'"""?,,  T'  u,y,i  maintained  in  sound  physical  condi-  Embodied  in  report  i.s  a  statement  $1,308,716,650  all  for  cash,  the  Fifch 

noo-  ro.'  M,Bie  sa  Cl  .  During  the  vear,  nec  additions  ,  showing  distribution  of  every  in-  Victorv  Loan  $1,571,311,550  of  which 

P  ^  I  "ithoiit  impairing  our  "P'  effort.  p-op-i-tv  amounted  to  $470,444.45.  I  come  dollar  in  194,3,  indicating  that  *188.036,300  was  conversion.  The 
'pro-  7"  Plaiiiii'ig  for  the  tiansition  p,.i,jp:pally  p,.  ihe  e::t?n-  83' ■  cents  of  every  dollar  went  to  sixth  Victory  Loan  will  eomc  at 

la.Te  7*^7  V-  ‘^''P®  *°"  ,don  of  shipbuilding  facilities  at  the  produccr.s  for  live  .stock,  poultry,  the  end  of  next  month. 

0  be  '  °^  ' ’‘V  d'ff’cu'f  s'fi'.(if‘Oii-  file  eon-  Lgcjg  shipbuilding  plant,  cicam.  e.ggs  etc.:  7'',  cents  to  cm-  -  - - 

O'ta'  P-i'i.e  'lee'i  slnb  01?  >  M'os -"  ai  "Tae  flee;  now  con.sls'GS  of  seventy-  pioyces  for  "ages:  3.61  cents  for  fulil 

due-  a'roady  p  ans  ha- a  p,,,  .,t„g.„,hip,  pf  „.;v;cn  fiLy-nine  cost  of  supplic.s.  and  general  ex-  Ihl'm** 

lia'-e  .  ai-e  freight  vessels  and  twelve  are  pense  2  69  cents.  After  deduction  FnrnillCS  .\|T  Sliailril 

c-ing  -^oaron  and  sales  dn  isions.  luitaoi  pas-j-poe,-.  Your  directors  and  ofii-  of  all  expenses  the  company  was  left  _____ 

For  these  plans  is  being  car-  giving  careful  thought  and  with  a  not  pnofit  o'*  /S  of  a  c'^nt  out  ^  \nMMni  ronAii  rm  vn-4c 


directors  "ill  g  ye  (hem  free.  oneip,,;,g,,  g:e  revenue  pioduc-  ' 

s,u.i  e  for  10.  his  1.S  lo  :  eg  .sterrd  j  .ppp  highw  av.s.  an-l  tho- -  propared  by  its  technical  re 

sharcnolde.-s  oii.y  In  a  ijlfoii  rcg-;pp,,ays  wivch  are  ‘non-pro.ducing  search  and  soles  divisions.  I  urtne; 
islc-recI  i2hareho’dois  oversubscribed  c-,,,.),  nnhiir  hniuiino’?  Vnr  ''ork  on  these  plans  is  being  car 

«innnno  ^  “  nt-um  uwiiaihio  -  _ _  _  _ im,,,..* 


Knrniiijis  .\it  .S|ia«|r<l 


if  we  have  sufficient  employees,  the  pp„L-act.''  are  shown  hcrewith:- 
company  can  produce  it.s  ma.ximum  -r  wi. 


miles  'oe-.wcen  the  Atlantic  and  tire  n\<u.c,me,  I  r  „.p,;  >;pp„.p  ,i,gt;  if  we  have  -sufficient  employees,  the 

Pacific,  an  increase  in  route  mile.ag.''  ^  -  province.*  in  th!-  pan  irgiiway  rcve-  company  can  produce  it.s  ma.ximum 

of  46  miles  as  compared  with  1942,  DoiUlUIn  .VTiiirnj  Ilcjul  i  d’-'p  frcq-jcntiy  ii.scd  to  pay  for  output.  Your  company’s  cash  posi- 

ihe  increase  being  due  to  the  cx-eri-  U  n  4  item*,  "ithoul  taking  tion  is  e.xcellent.  it  ha.s  no  fi.xed 

■"ion  of  the  transeoiuinental  route  to  Hrporls  Ull  .Appay?  1  care  of  eithe;'  the  hjghwaysorof  the  debt,  its  plants  are  in  good  repair 

the  Vancouver  Island  terminal  at.  , -  highway  d:'ot.  and  are  equipped  for  io'v  cost  pro- 

Patriaia  Ba'-  to  "iv'’  d-c'-r  .s'>-'”c''  0  'Ph'-'Otuo.  --  T.  W.  MacDo'voil  p  es-  j  Mr.  Fro.*:,  cm,oha-l*v'>  the  fact  '^hat  duction,  and  measure.q  ha\c  been 

Victcria  and  other"  LUnd  ‘co'm'mun-  Donalda  Mines,  advlse'i  tint  - - - - - - 

r.:e.s.  including  ,hc  miiitarv  esta'ohsh-  |  ‘‘f  M'l”*  7'“  d*'*- 

Ontario  Budget  Highlights 

•Add  lo  .Mlantic  Service  and  give  an  average  over  24  G  fee.  ot  | 

Dealing  with  the  Atlantic  -service  S' ^6.  i  Fiscal  year  ending  March  31,  1944  (10  months  actual  two  months 

"nicii  IS  confined  to  mail  to  and  Diamond-dnll,  Hole  No,  11  re.'Ch- ;  estimated  1 :  .  '  v 

fiom  Canadian  forces  oversea.",  inv  (n1  bedrock  tlirough  30  ft.  ol  over- I  ,,  ... 


rnOI  IT  .\M»  l.oss  ST.VTilMENT 


Ontario  Budget  Highlights 


portant  cargo  and  official  pas.scngcr.s  I  burden  and  f-rom  that  depth  to  53  8  ! 
designated  bv  tlie  Department  of  h-  "’a.s  in  badly  broken  gi'ound.  "ith  j 
Ti-ansporc  and  the  office  of  the  Ca-  '  vo-ry  littie  core  recovered.  In  tiic  ; 
nadian  High  Commissioner  in  I’.io  finall  amount  obtained  there  w.n  a  ' 
United  Kingdom,  the  report  .says;  la-rgc  pi’oportion  of  quartz,  well  min-  i 
"Scrv'ce  'va.*  provided  by  Trano--  :  eialized  witli  pyrite  and  chalcopYrit.'-.  ; 
Canada  Air  Lines  witii  a  .sin-;!o  Lan-  One  .section  of  .7  ft.  ai.snyed  3.03  ;old  i 
caster  aircraft  modified  for  tran  -po'-t  and  1.26  p.c.  copper,  .and  the  .sreon''!  , 
duty.  AddiJcnal  I.anc:i.ster.s.  Cana-  section  of  8  ft,  ns.sayed  a  trac-.r  of, 
diar-buUt,  arc  loeing  ada'''-!  i.o  -hr.  mid  ''30  p.c.  copper.  I 

.service  quickly  as  poss'bie.  The  1  T'.te  broken  .arid  mincr.ilizcd  I 

eoriver."ion  in  our  siiops  of  bombe--  tion.s  found  in  Hole  No.  11  line."  up' 
iJ3>e  ai'craft  to  the  work  of  carryirg  with  the  zones  of  values  found  in 
heavy  transport  loads  calls  for  Uic  !  holes  9  and  6  to  the  north  and  in- 
Iiighe-st  qualities  of  technical  skill  '  dicalo  the  existence  of  a  roughly  j 
and  initiative  on  the  part  of  our  per-  ^  north-south  zone  of  mineralization,  j 
."onncl.  Tlic  company  maintaias  an  ;  Tiic  lengtli  of  the  zone  found  in  the  : 
org.anization  at  tlie  United  Kingdom  '  tlircc  liolc.s  is  aJioul  200  ft.,  but  i.s  | 
terminal  in  coniieotion  with  ite  open  a;  licth  end.  the  .south  end  ■ 
tr.m.'.-Atiantic  .service,  being  approximately  1.000  ft.  norl!!  j 

Tlie  proportion  of  worhen  employ-  ^  of  the  Horne  Creek  fault  zone. 


Gro-ts  ordinal y  revenue  . 

Gross  ordinary  expenditure . 

.Surplu.s  on  ordinary  account . 

Gross  capital  revenue  . 

Gross  capital  expenditure  . 

Surplus  on  gross  account  . 

Interim  overall  surplus  . 

.Nc'v  firaal  year  ending  March  31,  1945  (estimated): 

Gro.ss  ordinary  revenue  . 

(Iro.s.s  ordinary  expenditure  . 

.Surplus  on  ordinary  .account  . 

Gross  capital  revenue  . 

Gro.Fs  capiUl  expenditure  . 

Suipiu.s  on  groes  account  . 

Interim  overall  surplus  . 

Debt  po.sition: 

Gross  debt  as  at  March  31,  1943 . 

Estimated  gro.s.s  debt  as  at  March  31,  1944 . 

Est'mated  decrease  in  gro.s.s  debt . 

Net  debt  as  at  March  31,  1943 . 

Eslimatc.d  net  debt  as  at  March  .31,  1914 . 

Estimated  derrra.se  in  net  debt . 


$123,726,431.16 
11.3.087.553.49 
8,6,38,877.67 
.38  907,776.98 
18.293  259.44 
20,612,317.51 
29,231,393.21 


$  1 1 7,333  030.72 
117,123.231.66 
209.799,06 
.•’.6,269.00000 
21,049  300.00 
15,219.500.00 
15,429,299.06 


—  Vortr  r.iificd 

1  Orurnihpr 

r»i  — 

.Vftci 

•  i  r-nrrot , 

1912 

% 

X 

fir*  .  dock:*. 

rir . 

l.'’.,^H0.27fi 

1',  17 1,233 

yiisc.  oper.  i  e\  . .. 

1.330.000 

a  1,211.767 

-rolol  open,  rf' ■ 

I'i.'JIO.-.’Tn 

16.713,000 

Other  icvcnuG  •. 

;:i6.o.3T 

237.323 

Total  revenue.. 

I'., 332, 907 

ifi.nr>o.r.2:j 

Expou."C.s  . 

hi  1, SKI."!' 

11. '36,836 

Iiitere.st  rharge!.. 

'91,040 

•  '93,390 

Depreciation  . 

3. 'll,  113 

Ncfl  profit  . 

1,700,372 

3.278,981 

D.sti.  ineon.e  & 

(•:.  r.  T . 

7S5,000 

1.890,000 

.\vail.  flivicl.s 

915, .372 

1,388,981 

Adrl  rrfiinil,  port. 

K.  r.  T . 

0 1,3, 000 

175,000 

Tol.al  net  Income 

0uO.:i7*J 

1. '63. 981 

Total  parnert  prof. 

4.0.% 

fi  s  .’ 

Total  rarnrd  rom. 

1.  ift 

tee  company,  points  out  that  it  i'  ,  ide  exploration  $ 
ia  compliment  to  the  industry  of  pi  i  fi;  of  .$159  516 
'(ranadian  farmers  that  by  their  ef-  Of  tlie  net.  d'.v 


Tosonio.  .\nnual  reporl  for  year 
1913  of  CeiU:-al  Patiicia  Gold  Miiie.s. 
1,1:1.  F'how.s  that  Company  produce.-! 
$1.T25.771  ill  bullion  during  the  year. 
Ciieiating  costs  and  invcstmenls 
rh'or'ocd  .$631,36-4  income  laxi^s  took 
r”S0.2'23  and  depreciation  and  out- 
,  ide  exploration  $115,346,  leaving  net 


f’ll-timo  record  of  7.149,000  head. 


or  the  net.  dividends  and  intereal; 
ceived  accounted  for  $28,312.  Earn- 
g.s  "■ci'o  equal  to  18..3  cents  a  sham 


an  increase  of  15  per  cent  o'or  the  compared  with  19-2  cents  in  prov, 


previous  year. 

“There  is  every  reason  to  believe 


oii.s  year  when  net  profit  was  .$101- 
217.  Dividends  totalled  $300,000  and 
the  balance  of  earnings  brought  the 


$924,104  at  end  of  30-i2._ 

Current,  assets  of  $1,584,952  com- 


Iv,  as  announced  early  in  1944,  and 


$1,. 378.082  comp2ired  with  $1,157,573. 


contract  with  Great  Britain”  slates 
Mr.  Burns.  “These  substantial  pre- 


most  desirable  for  the  British  mar¬ 
ket,  is  an  encouragement  to  the 


100  Ton  Daily  Rate 


$704,864  .361.10 
667.,334.385.31 
37,509,973.79 
495.441,291.3.3 
483  368.559.95 
12,072,721.38 


i  Flpfore  add.  ba<'k 
I  ipfundable  i>ot- 
tion  tax— 

I  Karnpd  on  prrf. . 

;  Earned  on  com. . 

I  raid  pref.  divid. 

!  Paid  per  .share... 
j  Paid  com.  divid.. 
Paid  per  share... 


!i,  IS  an  encouiagemeiiL  10  im  'Vancouver.— T’he  enlarged  3Vliite- 

rmer  to  further  Mimuiate  produc-  j.g^  brought: 

an  on  a  quality  basis.  production  at  initial  rate  of  too 

Mr.  Burns  draws  altontion  that  if  tons  daily  and  Is  to  be  stcppixl  up  10 


:  marketings  of  bogs  coqld  be  spread  capacity  of  300  tons  per  day,  prob- 
a.aa  j  more  evenly  over  the  year  the  .ibly  by  the  end  of  this  month. 


_^2.7i  j  .slaughtering  facilities  of  the  meat-  zinc  concentrates  will  be  sold  to  a 
I  packing  industry  of  Canada  would  u.S.  Government  agency  and  dcliv- 


'xii  'ic  ample,  and  storage  of  finished  cred  to  smelters  id  that  country. 

Nit  products  would  not  be  a  problem  Kootenay  Belle  Gold  Mines  has  a 

.  when  sufficient  ocean  space  makes  fu-st  mortgage  on  all  propei'ty  and 


elnai^rcpo?[‘a"  leZt  Iree  cxDort  movement  possible, 

h — ircludiDs::  cxccutiA'ft  $T8,-  The  subsidiaries  of  the  com 


ee  export  movement  possible.  improvements  pending  full  return  of 
The  subsidiaries  of  the  company  it.s  outlay  from  first  caniings.  after 


fKK):  iitrnctoiV  foc.«,  .*<io,s.so  niui  enjoyofl  £ubslantially  greater  profits  Which  net  profit  will  be  allotted  to 


foci?.  ?G.lu!. 

o --KfjuiAalont  lo  fir  <»n  proforiorl  or 
.V,  on  common. 


'  due  to  increased  volume  during  the  60  per  cent  to  Kootenay  Belle  and 


‘  40  per  cent  to  Whitewater. 


THE  I  LNANCIAL  TIMES,  MARCH  24,  1944. 

Mil  W  DC  A  V  CUAIUAT  '  freight  rates  and  passenger  1 

IiIjVi  r  IjAIV  dll  till  11  frozen  at  their  pre- 

1-  II  a  Mssaa  a/BB  V  IT  11  picture,  therefore,  is 

IM  DCUCMITCC  AC  frozen  selling  prices  on  the! 

In  KCi  V  rill  II  Pid  llh  °'‘®  substantially  increased  i 

BBBB  Bail  VULT  VI  costs  Oil  the  other,  the  railway  hav-  i 

A  AI  n  f  A  PT*  VP  i  n  depend  on  its  ability  to  handle 

1,  li  K  I.Ad  I  Yr  AK  i  additional  volume  of  traffic  on  a  I 

V*li*l%*  lirltJ  1  1  Linll  fharply  reduced  operating  ratio  in' 

-  order  to  produce  the  greatlv  im-  i 

Traffic  Figures  at  Unprececl- 

enfed  Levels  for  expenditure  of  the 

cii  jor  i.ti.i — ftur-  National  System  during  the  year 

plus  of  !S,ia,()o9,  J 1 2  amounted  to  $23,333,089.  Of  the  total 

—  -  I  c.xpenditure  S19. 148.543  was  for  new  . 

nr'niv'TirkV  ix:  iic'iiT  equipment,  of  which  38  Northern 
kuuLLIIUA  I  a  ULin  •  tj.pe  locomotives.  2.238  box  cars.  237 

■  gondola  cars.  250  hopper  cars.  100  : 
Shown  561.983,601  liOiver  as  refrigerator  cars,  and  50  bo.s-baggage 
Rcsull  of  Year's  Ooeralions  acquired  under  hire-pur-  ; 

'r  ce-  ‘  It  ,  ,  chase  agreements  with  the  Dominion  ; 
— hreierhl  Traffic  Double  Government. 

1939  T^ijiure  j  The  total  funded  debt  outstanding 

— -  v.as  reduced  during  the  year  by  .$64.- 

After  transporting  more  than  80  983.601  and  now  stand-s  at  $744,232.-  ! 
million  ten.s  cf  freight  —  doub''’  ’lie  -  i 

1939  amount— and  34  million  pa^s  n  -  * outstanding  increased 
gcr.-— four  fime.s  the  number  of  n,'’  ^  the  year  by  $34,467,304  and; 


Ition  will  undoubtedly  be  accentuated  P  n  i  Un  P  i  11  A  A  A 
and  the  railway  industry  will  have  to.  ft  K  Alllll.AllAIIA 
fight  hai-d  to  earn  its  fair  share  of  '*•  Vfllini/fl 

traffic  against  the  competitiou  of  nffeAPPPO  PHTP  A  I\V 

water,  highway  and  air  transport.  KKlIrMN  \|K/I|I| 

Changing  conditions  will  call  for  new  “  la  VI  llV  Vl  usat/  a 

methods  of  railway  operation  and  _ 

new  types  of  service  and  there  must  viarkof  Vnliic  nf  Pori  folio 
needs  be  a  continuing  search  for  im-  ®  ®r  «  w 


Traffic  Figures  at  Unprececl- 
enfed  Levels  for  1913— Sur¬ 
plus  of  535,639,112 

REDUCTION  IN  DEBT 


1939  Figure 


provement  in  all  aspects  of  the  rail¬ 
way  Industry.  In  view  of  this,  the 
company  has  in  hand  a  programme 
of  research.  This  programme,  in  ad- 


Appreciated  Durinj;  9  Month 
Fiscal  Period 

Report  of  Orcat  Britain  and  Can- 


dition  to  considering  ways  and  moan.s  Investment  Corp.,  which  covc:.s 
of  improving  service  and  efilcicncy  perlcd  of  9  month.s  to  Decemb'-r 
of  operation,  also  encompasses  ’he  3,,^  ,943 

problems  of  post-war  reconstruction  1  ,42.103.  after  providi’ig 


and  rehabilitation.” 

The  company  has  met  its  schedules 


I  ferred  stock,  at  an  aggregate  cost  of  second  last  hole  gave  $3.85  over  68.5 
I  $21,535  which  amount  hai  been  ft.,  and  further  down  $10.78  over 
transferred  from  profit  and  loss  to  i  33.5  ft.,  including  $1,3.09  over  38.5 
preferred  stock  redemption  reserve  ft. 

in  accordance  with  the  terms  of  au-  I  In  addition  to  these  8  holes,  s'.x 
thority  permitting  the  repurchase  of  ■  other.s,  assays  not  yet  here,  have 
preferred  stock.  As  the  free  stock  !  picke  J  up  the  mineralized  shearing 
warrants  attached  to  the  debentures  ;  2,000  ft.  north  and  drilling  ia  con- 
and  preferred  shares  redeemed  were  .  tinging  at  200-ft.  intervals  from 
duly  candled,  there  are  now  held  ;  north  to  .south.  The  ore  bearing 

by  the  ^!ontrcal  Trust  Company.  ^  shear  is  thought  by  company  offi- 

and  available  for  cancellation,  or  for  !  c'ais  t*,  be  part  of  a  big  main  shear 
such  other  disposition  a.s  directors  or  .series  of  shear.s  related  to  the 

may  consider  fit,  30,113  common  ,  Wc.st  Bay  fault  and  traced  on  the 

shares  m  all.  Giant  property  by  drilling  or  sur- 

It  was  deemed  advi, sable  to  effect  exposures  for  a  considerable 

certain  changes  in  the  investment  •  u 


S30.,)70  for  taxes.  'I'h's  compares 
with  a  profit  of  $53,748.  after  pro- 


'hoiding.s  during  the  period  under  re¬ 
view.  -After  including  Uie  profit  on 


The  drilling  is  being  done  by 
Frobisher  E.xploration,  Ventures 


for  the  construction  and  repaii-  of  aiding  ,S41.865  for  taxes  fc-  the  pre-  redemption  cf  the  debentures  and  I  subsidiary,  and  .some  of  k.s  oper- 

naval  and  catgo  vessels  in  its  Pnei,lc  ceding  12-month  period.  Fiscal  pc-  preferied  shares  purchased  dunne  T'”' 

Coa.st  shipyards,  the  report  states.  |  ^od  wa.s  changed  during  past  vear  i  the  period,  a  ne.  capital  profit  of  i "bjained  an  option  on  share 


last  pre-war  year  —  Canadian  Na 
f tonal  Railways  sent  its  gross  reve 


now  stand  at  ,$537,323,765,  these  loans 
bavin, g  been  utilized  for  the  repatria- 


niies  fo’-  1943  up  to  a  licw  top  of  securities  having  a  par  valued 


$440,615,955.  Tlie  system'.s  pcvf.irit- 
ance  for  the  year  permitted  a  reduc- 


cf  $403,009,463  acquired  *t  a  cos:  to 
the  railway  of  $388,757,135;  redemp¬ 


tion  in  total  funded  debt  outstanding  ,  matured  securities,  under  th 


of  $04,983,601. 

This  wa.s  dlcclo.'^^cd  in  the  ann;j.il 
repor:  of  R,  C.  Vaughan,  chat'n'.in 
and  president  of  the  system,  tabic.i  ’ 
in  tile  Tlouse  of  Commons  thi.s  week  . 
bv  Mini.=tor  of  Transport.  Hon.  ,/  E.  j 
Michaud, 

A  new  record  was  al.so  attain-’d  i'l 
ne,  operating  revenues  which,  foi’.ow- 
1ng  pa.vment  of  operating  expense, .  ' 
was  .$116,140,285.  Outstanding  as  well 
was  tiv’  rperating  ratio  for  the  year, 
being  73.64',  as  against  76.93G  ini 
1942.  end  81.09-';  in  1923,  the  best 
peace  .-rar. 


1938  Refunding  Act.  $94,107,808;  pur- 
cha.se  of  new  rolling  stock  under  hire- 
purchase  agreements  between  the ! 
Government  and  the  railway  $40,351.- 
823;  additional  working  capita!  ne¬ 
cessitated  by  wartime  conditions 
■--13.906  999.  Interest  cn  these  io.ens 
was  paid  by  the  railway  out  of  in¬ 
come  .  the  total  for  the  .year  being 
.$118,664,848. 

Commenting  upon  the  post-war 
period  the  report  states  that  this  will  , 
bring  many  problems.  ‘Tt  would  be 
unsafe  to  predict  that  the  present 
high  volume  of  traffic  will  continue”. 


From  net  operating  revenues  and  railway  president,  compet- 

othcr  income  there  was  provided  ‘  ■  1  hi 

.$30,998,196  for  intcrc.st  on  funded 
dob  held  by  the  public.  $18.661.8'1ti 

for  interest  on  loan.s  from  the  Demi-  — s  -  ■  ■  ■  ■ 

nion  government.  $8,.390.678  for  taxes.  ■  ^ 

and  $19,069,000  for  the  creation  of  a 

pcn.sion  reserve.  After  these  and  * 

other  provisions  the  ca,sh  sui-p’us  of  j 

the  .s.vstom  for  the  year  wa.s  $3.>,633.-  i 

412.  compared  witli  $25,063,000  in  ' 

1942.  [ 

"Tile  1943  operations  demonstrated  ■  • 

tlic  grc.vt  earning  power  of  the  .sys-  , 
tern.  '  Mr.  Vaughan  points  out  iti  his  ^ 
repor',  ‘‘the  railway  iiroving  ag.iin  | 
that  it  can  handle  an  immense  vol-  I 
time  of  biisines.s  economically  and 

o.xpeditiously.  »  T 

“The  objective,  as  in  other  war 

year”,  wa.s  to  place  the  full  .strength  Yy 

of  oil"  manpower  and  facilitic.s  be-  i 

hind  the  war  effort  of  the  U’uted  '  is 

Nations,  To  this  end  all  cnergie.s  : 

liR'. :  been  directed.  Tlic  requirement.s  -  YV 

of  the  armed  forces,  of  industry  and  fl 

agriculture,  for  transport  and  otlicr  j  RFC  t 

.*crvire.s  have  been  met  in  all  of  the  retail 

nine  Provinces  of  Canada  and  i;i  the  rcail 

Impertant  sections  of  the  United  fOfCr 

Stotr.s  in  which  wc  operate.  Slior,-  |  .  , 

ages  of  labour  and  materials  contiit-  j  Wltil 

lied  to  exist  and  in  the  face  of  a  rec-  ' 

ord  volume  of  traffic  placed  an  addi-  XI 

tior.al  .strain  upon  the  railway;  r  , 

organization."  lUtUl 


ooa.  t  snipjaios.  ine  repoii  ,  l  iod  wa.s  changed  during  past  year  , 

At  Winnipeg  the  Fort  Rouge  shops  i  coincide  with  calendar  year, 
of  the  railwa.r  are  manufacturing  ,  Report,  presented  bv  P.  A.  Thom- 
naval  mountings  and  the  National  ;  ^pn,  president  of  Corporation,  siats-r. 
Railways  Munitions  Limited  plant  at  :  cpat  pending  final  determination  of  ; 
Montreal  is  producing  naval  gun  bar-  ^  company's  liability  to  Doominicn 
reh  end  field  artillery  carrl.’ges.  income  and  excess  profiis  tax.-.s.  ' 
Ships  of  the  company  which  have  provision  ha.s  again  been  made  at  the  . 
distinguished  themselves  at  sea  tn-  maximum  rates  applicable  for  the 
elude  the  H.M.C.S.  Prince  Robert  |  period.  Representations  arc  being 
and  the  Canadian  hospital  ship,  L.idv  |  made  against  certain  provUion.s  of 
Nelson.  j  |,g  Exce.s.s  Profits  Tax  .-Vcl  which  are 

-  considered  discriminatory. 

Small  Earnincs  Gain  !  the  corpora-  ; 

tion's  investments  a.s  at  December . 

Riverside  Silk  .Mills  I  31.  1943.  was  $5,338,091.  compared  ' 

_  I  with  $4,961,314.00  as  at  March  31,  ' 

Toronto.— .\nnual  report  of  River-  1943,  ! 

side  Silk  Mills  Ltd.  for  v  co"  194.3  During  the  period  the  corporartoa  | 
shows  net  profit  for  period  of  $72.-  purchased  at  discounus  a  fu.ihcr  j 
253,  after  all  charges.  'Hils  was  equal  $67,500  of  its  4  per  cent,  convertible 
!o  $2.40  on  the  e'ass  "A”  s;o."k  and  ,  debentures.  Tliesc  debentures  wcio 
61  cents  on  the  cla.ss  'B’  and  com-  redeemed  and  c.ancellcrl.  icriu’ing 
pared  with  .$71,592  or  $2.38  on  clas.s  the  amount  cut.standing  to  $3,226.- 
“A”  and  58  cents  on  class  ‘'B  '  in  '  500  as  at  December  31,  1943.  com- 
1942.  pared  with  $6,000,000  originally  is- 

■VVorking  capi'-al  at  end  of  yea"  sued.  In  addition,  the  corporation 
amounted  to  $548,111  a.s  compared  purchased  858  shares  of  its  $5  cumu- 
with  $530,936.  lativc  eonvcrtl'olc  redeemable  pre-  | 


With  the  lale.11  dia- 


ihe  period,  a  ne.  capital  profit  of  i  ohjamed  an  option  on  share 

$6,291  was  realized.  This  amount  I  conU-oI  provi.ed  funds  i 

has  been  transferred  to  the  credit  of  ” ^adson  c-onducting  ^ 
investment  reserve.  geo  og.cal  w  0.  k  at  the  property  a^nd 

A.  K.  Muir  the  drilling.  Bear  Ex- 
*  “  ploration  and  Radium  is  said  to  hold 

Giant  '^>llo1vknife  Not  directly  or  indirectly  905.000  shares  1 

of  Giant  Yellowkni/e.  Core  assays  ' 
Pacing  -Anv  Litigation  arc  stated  to  show,  in  practically  all 
the  eight  holes,  great*  widths  of - 
,  ,  J-  medium  to  lougrade  materials,  with 

loronlo.  -—  With  Me  lalesi  d>a-  intersections  for  higher! 

mond  drill  ho  e  reportc  1  showing  g,.a^e  ^  heavy  tonnage  of  ore  is  ! 
the  highest  grade  and  w  .dost  ova.  .  3.,„.resied 

Giant  'VcUov,  knife  .Mine.-?  report  that  |  •  =  ~  , 

eight  earlier  hole.s.  recentiy  com-  ;  m -rti -irfix-i.*  hbviopvt  ! 

pleted.  have  e.slabli.shed  an  ore  i  DLQL ESM.  GETS  PAY 5^S^T  ■ 

zone  1.400  feet  long,  open  et  least  i  - 

to  Ihc  norili  and  in  places  more  Tororto.  —  Duquc'sne  Mining  Co.  ! 
than  100  ft.  w  ide.  Possibilities  of  '  advis>es  that  payment  covering  the - 
major  proportions  arc  said  to  be  in-  :  March  llth  instalment,  an  opj.ioTi  ojt 
clicated,  with  the  ore  either  in  one  j  10,000  shavc.s,  with  Haul  Mining  anti 
large  lens  or  a  scries  of  lense.s.  Core  i  Development  Co.,  has  been  received  i 
Icnglh.s  compare  wijh  the  best  1  together  wtth  a  payment  covering! 
foun  i  in  Eastern  Canada,  in  w  Idth  ,  15  0CO  shai'cs  on  account  of  the  Apr’l  | 
and  grade.  Most  northerly  hole  as- ;  11th  instalment.  Tiie  balance  is  - 
saved  gave  one  section  averaging  i  283 OCO  sharr.s.  w  ith  the  next  instal- j 
$12.90  over  73  ft.  and  a  second  $6.16  i  ment  of  83.000  e.xerelsable  by  April ; 
over  58  ft.,  the  l.atter  including  .33  j  11.  Issued  capital  is  4, 170,'149  shares,  | 
oz.  over  15  ft.  South  300  ft.  the  1  leaving  829,551  unissued.  j 


DLQUESXE  GETS  PAY^fENT 


i  UNIT.  AMUSEMENT 
I  EARNII^HIGHER 

Nel  for  1943  Equal  to  $2.31  a 
'  Share  as  Against  $1..52 
a  Share 

'  Annual  report  of  United  Amuse* 
ment  Corporation,  Limited,  for  year 
ended  December  31st  1943  shows  net 
earnings  of  $187,136,  equal  to  $2.31 
per  share  on  each  of  the  80.829  n» 
par  value  shai’es  outstanding.  Thi.s 
compares  with  net  of  $123,124  or 
$1.52  per  share  in  previous  year. 
Gross  income  was  $1,257,407  com¬ 
pared  with  $1,111,898.  Dividends  of 
80  cents  per  share  were  paid  during 
1943,  the  same  as  in  the  preceding 
year.  Earned  surplus  now  stand.s  at 
•$516,387  against  .$393,914  in  1942. 

Balance  sheet  as  at  December  31, 
1943,  shows  current  liabilities  of 
$115,469,  indicating  net  working 
capital  of  ,$454,130  compared  with 
$312,071  in  the  previous  year.  Taxe.s. 
including  general  taxes  and  licenses 
and  Income  and  excess  profits  taxe.s, 
amounted  to  .S748..384  as  compared 
with  $683,654  in  1942. 

Report  states  that  the  mortgage 
payable  on  land  and  building  of  t.he 
Strand  Theatre  a.s  at  Dec.  .'jl,  194'-’, 
amounting  to  $100,000,  was  entirely 
liquidated  during  the  year.  It  adds 
that  the  balance  of  the  first  mort¬ 
gage  on  the  Theatre  Francal.s  now 
stands  at  $115,000  having  been  re¬ 
duced  by  $15,000  during  the  yea.',  x 
further  payment  of  $3,000  on  the 
principal  was  made  on  Feb,  1,  1911. 


Realism. .,noz0  and  after  the  Z0ar 

E  hear  a  great  deal  these  days  about  postwar  planning.  that  the  life  of  any  individual  is  uncertain;  anc 


Big  Freight  Revenue 

Frciglit  revenue  of  the  system  in 
1943  wa.s  $324,899,724.  an  incrca.se  of  , 
.$36,438,000  or  12.69;  over  1942.  There 
■were  no  increa-ses  in  rates.  Passenger  , 
revenues  were  $66,891,000,  an  inc.’casc  ' 
of  33.5-';  over  1942.  Increases  were 
reported  also  in  the  revenues  from 
mail,  express,  sleeping  car.  dining : 
c^r.  hotels  and  commercial  iole-  \ 
graphs. 

The  traffic  moved  over  tlic  lines  of 
the  system  in  1943  was  17.3'',,  greater  : 
than  in  1942,  the  previous  peak  war 
year,  and  44.79;  greater  than  in  1928, 
the  peak  peace  year.  The  company  | 
also  extended  its  activities  as  a  man-  1 
ufactul'cr  of  munitions,  ships  and 
naval  appliances. 

‘  Ail  the  resoiu-ccs  of  the  company, 
human  and  material,  were  utilized  to 
the  utmost  to  handle  the  immense  ' 
flow  of  traffic,  freight,  pa.ssenger  and 
express,  that  developed  as  the  tempo  I 
of  war  quickened  during  the  year  ’,  ' 
the  report  states,  ''This  volume  of 
business  wa.s  handled  by  a  staff 
which  numbered  only  6.9-';  mote^ 
than  in  1942:  witli  an  increase  of 
0.2'.  in  the  number  of  locomotives 
owned,  and  with  increases  of  only 
2.5'''r  and  of  29r  respectively  in  the  j 
niimbcr.s  of  freight  and  passciigcr ' 
cars  owned  by  the  system.  The  vast¬ 
ly  increased  war  traffic  in  1943  \  as  ' 
handled  with  16.6',.  fewer  locomo¬ 
tives.  15. 4-';  fewer  freight  cars  and 
S  l't  more  passenger  cars  than  \'.as 
the  traffic  of  1917.  th-  fourtli  ye.ir 
o'  >!m  last  Wn-ld  War." 

Dealing  ivith  operating  expenses, 
the  r.-'pert  states  that  th-'se  increascc! 
.$3.5.473  000  c”  12.23';  in  1943  as  eom- 
liv'crl  wtili  1942.  Out  o'  everv  acidi- 
tir"'’!  $100  cf  iTvem"'  $45  was  c.i"-  . 
i"".'i  to  n"t  ’■eV|fnue.  The  compa -.’'o’c  ; 
f cu  class  oil'’  rati'oads  of  liir 
Ur  '  'd  s;.'’  r;  was  .$33  80.  i 

"Ti’e  rci  itior,.shiD  between  iiecii- 
tl"!’..!!  revnu:?  and  cttp-'iise  ca.u  be 
regevrled  as  ta'i-f.actcry".  .states  lii'’ 
rs’ier:.  •'c.-pcctal’v  in  view  of  tlic  fact 
tliat  the  maintenance  and  operating 
eeeourts  had  to  carrv  a  luimb'v  of 
cxeeptionally  heavv  charge.s.  Who"' 
it  w.is  found  neccstat'v  to  defer  rc- 
paif.s  and  rrnqwals  owing  to  w.srtime 
.’-cat city  of  labour  and  materials,  re- 
serv'cs  were  created  througli  ch.arge.s 
to  nper.ating  exocn.-cs.  Instead  of 
tr’-ing  to  make  the  mo.st  favourable 
.slio'.vlng  pc”sible.  ’.he  poliey  was  con¬ 
tinued  of  ab'ovbing  out  of  wartim,'’  ^ 
revenue  the  heavy  costs  ci'cated  by 
w'artimc  condition.s.  thus  avoiding  ‘ 
carrying  such  costs  forward  to  the 
post-war  period. 

The  amount  charged  to  operating  ] 
cxpcn.scs  for  deferred  maintenance  , 
was  $11,150,000.  The  amount  charged; 
for  depreciation  on  locomotives  * 
freiglit  and  passenger-train  cans,  etc.. 

V,  as  ,$19, o29.000  or  approximately  ,$7'j  i 

niUlions  more  than  would  be  provid-  ' 
od  under  average  traffic  conditions.  | 
An  amount  of  $1,005,000  was  charged 
for  amortization  of  war  p’‘ojcets.  and 
$1,309,000  fer  inventory  reserve.  Tlie  , 
ccst-of-iiving  bonus  paid  on  Cana¬ 
dian  lines  amounted  to  $18913.000 
Of  Ibis  sum  $16,396,000  w'as  charged  , 
to  operating  expen.ses.  Increased 
w'.age  rate.s  on  tiie  United  States  lines 
increased  oix'rating  expenses  by  $1,-  : 
,556.000.  Additional  amounts  were  j 
provided  for  pensions,"  i 

Rise  In  Cost.s  | 

I 

"Since  the  outbreak  of  w'ar  ’.he 
price  of  new  .steel  rail  has  increased 
by  18.9';  ;  the  price  of  tics  by  37.49;:  j 
oir  fuel  by  44.4',  and  of  general  rail-  ^ 
way  stores  by  H.Sfr.  On  the  reve-  • 


WE  hear  a  great  deal  these  days  about  postwar  planning. 

Some  of  it  seems  sound  and  practical,  and  some  of  it 
is  ^‘crystal  gazing.” 

While  literally  hundreds  of  public  and  private  agencies 
are  thinking  of  postwar  planning,  there  arc  a  few  tilings  that 
realistic  individuals  arc  sure  of.  They  know  that  first  and 
foremost  the  war  has  to  be  won  and  nothing  should  interfere 
with  all-out  efforts  toward  this  end. 

They  know  that  economic  tides  ebb  and  flow;  that  the 
future,  like  the  past,  will  experience  good  times  and  bad; that 
when  bad  times  come,  many  people  will  face  economic  hardships. 

They  know  that  they,  like  everyone  else,  arc  growing  older; 


that  the  life  of  any  individual  is  uncertain;  and  that  in 
accordance  with  the  immutable  laws  of  nature,  heads  of 
families  will  continue  to  pass  on. 

Knowing  these  things,  some  30  million  people  insured  by 
Metropolitan  in  Canada  and  the  United  States  are  providing 
definite  measures  of  protection  against  these  uncertainties  of 
life  through  some  29  billion  dollars  of  life  insurance. 

In  addition  to  providing  an  anchor  to  windward  for  the 
individuals  involved  and  for  their  families,  the  thrift  of 
these  policyholders  is  b^und  to  be  of  a  stabilizing  character 
during  the  postwar  period. 

This  is  Postwar  Realism  of  the  highest  order. 


HIGHLIGHTS  OF  1943  OPERATIONS  IN  CANADA 

ThcK  highlights  of  the  Company’s  business  in  the  Dominion  during  1943  will  be  of  particular  interest  to  Metropolitan 
Canadian  policyholders  and  their  beneheiaries. 


Invtstmtnts  in  Canada: 

Dominion  Government  Bonds .  $172,233,733.01 

Provincial  and  Municipal  Bonds  ....  89,749,71 7.58 

Ail  other  investments . . .  97,136.407.96 

$359419.858^ 

Included  in  the  above  tigures  are  Victory  and  War 
Loan  investments  of  $112,500,000. 

Payments  to  Canadian  Pelicyheldars  and  their 
beneficiaries  during  1943— $27,367,504.28. 


Life  tnsurance  In  Force  in  Canada,  end  af  1943: 

Ordinary . $869,942,347 

Industrial .  544,454.005 

Group .  141,615,017 

$1,556,0U,369 

Number  of  policies  in  force  in  Canada,  end  of  1943— 
2,885,905. 

Paid-for  Life  Insurance  issued  In  Canada  during 
1943— $176,648,396. 


The  total  amount  the  Metropolitan  has  paid  to  Canadians  since  it  entered  Canada  in  1872,  plus  the 
amount  now  invested  here,  exceeds  the  total  premiums  received  from  Canadians  by  more  than  $222,000,000. 


BUSINESS  REPORT  FOR  1943 


OBLIGATIONS  TO  POLICYHOLDERS,  BENEFICIARIES,  AND  OTHERS 
»licy  Reserves  Required  by  Law . $5,337,393,431.67 


Policy  Reserves  Required  by  Law . 

This  amount,  together  with  future  premiums  and  interest,  is 
required  to  assure  payment  of  all  future  policy  benefits. 

Policyholders’  Funds . 

Policy  proceeds  and  dividends  left  with  the  company  at  interest 
to  be  paid  out  in  future  years. 

Reserved  fer  Dividends  to  Policyholders . 

Set  aside  for  payment  in  1944  to  those  policyholders  eligible  to 
receive  them. 

Other  Policy  Obligations . 

Claims  in  process  of  settlement,  estimated  claims  not  yet  reported, 
premiums  paid  in  advance,  etc. 

Taxes  Due  or  Accrued . 

Includes  estimated  amount  of  faxes  payable  in  1*>44  on  the 
business  of  1943. 

Reserve  fer  Investments . 

To  provide  against  possible  loss  or  nuctuation  in  iheir  value. 

Miscellanoeus  Liabilities . 


ASSETS  WHICH  ASSURE  FULFILLMENT  OF  OBLIGATIONS 
iment  Securities . $'2,353,375,600.15 


255,604.009.54 


105.674.814.00 


52,027,949.91 


20,523,324  00 


62.347.000,00 


23,495.304,45 


TOTAL  OBLIGATIOt^S  .  . 


. $6,057,267,833.57 


Government  Securities . 

U.  S.  Government . $2,181,141,867.14 

Canadian  Government . •**  172,233,733.01 

Other  Bends . 

U.  S.  State  and  Municipal  .  .....  48,213,934.88 

Canadian  Provincial  and  Municipal  .  .  .  89,749,717.58 

Railroad .  547,354,089.75 

Public  Utilities .  829,416,829.35 

Industrial  and  Miscellaneous .  514, 181,484. 06 

Stocks . 

All  but  $680,138.00  are  Preferred  or  Guaranteed. 

First  Mortgage  Loans  on  Real  Estate . ■ 

Farms .  87,981.134.22 

Other  Property .  836,494,914.35 

Loans  on  Policies . 

Made  to  policyholders  on  the  security  of  their  policies. 

Real  Estate  Owned . 

Includes  $59,821,102.96  real  estate  under  contract  of  sale  and 
$143,580,643.66  Housing  Projects  and  real  estate  for  Company 
use. 

Cash . . 

Other  Assets . 

Premiums  due  and  deferred,  interest  and  rents  due  and  accrued,  etc. 

TOTAL  ASSETS  TO  MEET  OBLIGATIONS  .... 


2.026.916,055.63 


87,370,538.01 

924.476,078.57 

408,746,108.58 

366.977,963.13 


135.436,989.06 

158.504,218.48 

$6,463,803,551.59 


.\isets  exceed  Obligations  by  $406,535,718.02.  This  safely  fund  is  divided  into 

Speeiol  Surplus  Funds . . . $  14,t2l/000>00 

Unessigned  Funds  (Surplus) .  . .  393,010,718.03 

These  funds,  representing  about  of  the  obligations,  serve  as  a  cu«hion  against 
possible  unfavourable  experience  due  to  war  or  other  conditions. 

NOTIi — Assets  carried  at  $304,333,580.62  in  the  above  statement  are  deposited 
with  various  public  officials  under  requirements  of  law  or  regulatory  authority. 
Canadian  business  embraced  in  this  statement  is  reported  on  basis  of  par  of 
exchange. 


Metropolitan  Life  Insurance  Company 

{A  MUTUAL  COMPANY) 

HOME  OFFICE:  NEW  YORK 

FREDERICK  H.  CCKER  LEROY  A.  LINCOLN 

ch.i«..ofu.eBo.n,  CANADIAN  HEAD  OFFICE:  OTTAWA 

nWIN  C.  McDONALDp  Vice-President  in  Cherge 


Metropolitan  Lipe  Insurance  Co. 

Canadian  Head  Office,  Ottawa. 

Gentlemen: 

Please  send  me  a -copy  of  your  annual  report  to  policy¬ 
holders:  "Serving  in  the  War — Building  for  the  Peace." 


TVame . 

Street  and  Number.. 


8. 
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Fanners  I'aciiig  The  Fads  Of  The 

DCSPIfK  Iltc  mere  recent  cfforls  of  54iokcsiiirii 
for  the  (.’.( '.F.  In  remove  apprehension  vvliicli  lias 
a'i'tn  ill  a  number  of  <iimrters  as  to  the  practical 
citcet  of  ihs  all-lhings-lo-all-classcs  )iolicics,  llicrc  i.s 
grovvin;;  apiireciation  on  Hie  part  of  farmers 
Ihrougliout  the  coiinlry  Hiat  the  logical  effect  of  .so- 
<  i.'jlit.ition  would  he  to  mb  Ibcni  of  Ibeir  properties. 
It  h,ad  been  inclieated  Ibal  Hie  (.i.C.E.  was  making 
rather  startling  progress  in  Wcslern  Canada  by 
arousing  aniagonisni  towards  the  ‘'eapifalistic  East" 
and  Hie  .illegcd  Irusls  which  h.id  developed  under 
the  capitalist  .system;  but  the  Wc.stcrn  farmers  arc 
ficginnin.g  to  realize  the  ilisrpiicling  facts  of  the 
fi.C.F.  pro.gr.'im. 

In  a  teller  In  the  press,  a  eop.v  of  which  has  been 
forwarded  In  J'he  Financial  Times,  William  L. 
Ramsay  of  Saskatoon,  located  in  what  lie  refers  to 
as  Hie  largest  per  capita  capitalistic  province,  .Sas- 
k.ttchewan  —  because  farmers  own  their  own  land 
—  lias  presented  for  the  benefit  of  his  fellow  agri- 
eijHiiralists  *'Hic  reeorded  intent  of  the  ('..C.I''.  to 
socialize  land  and  industry."  .Nml  that  there  niav 
hr  no  mistake  he  .submits  drfinite  testimony  of  this 
declared  inteniion.  From  an  impressive  list  of 
references  and  r|uotations  we  reiirint  the  following: 

“We  believe  that  large  scale  fanning  wilh 
labor-saving  devices  will  mean  more  eom- 
niunity  life  than  under  the  present  system  of 
individual  farming."  C.C.F.  campaign 

committee. 

“We  believe  that  Hie  evils  of  Hie  capitalistic 
system  can  be  removed  only  by  a  pl.nnncd  ceo- 
noiny  in  which  our  natural  resources  and  the 
means  of  production  arc  owned  and  controlled 
by  the  iienple.”  Regina  riianifc.sto,  HI3.3. 

“.Social  security  cannot  be  attained  as  long  as 
sve  leave  the  control  of  our  productions  in  the 
hands  of  iirivalc  individuals.”  H.  I).  ,\inlcv, 
.Saskatchewan  radio,  .lanuary  19,  191.3. 

“We  shall  force  the  farmers  to  the  socialistic 
'ievv  b.v  the  process  of  the  economic  s.vstcm  so¬ 
lution."  .\ngus  Macinnis,  M.P.,  at  Regina  eon- 
venfion,  1933. 

“Policies  and  controls  advocated  bv  the  Brit¬ 
ish  Labor  parly  are  the  same  as  those  iidvoealerl 
by  the  G.G.F."  Percy  Wright,  .M.I’..  Hansard 
1911  -  pp.  1 1 7. 

“The  congress  calls  for  the  national  owiier- 
.ship  of  agricultural  land  lo  enable  its  full  utili¬ 
zation  on  a  planned  system  of  production.  The 
conipletc  acquisition  of  land  by  Hie  nation.  The 
national  ownership  and  control  of  all  means  of 
production  and  distribution.”  Britisli  Iradc 
Fiiion  Congress,  May  and  September,  1942. 

^Ir.  Ramsay,  who  is  an  cighly-si.\  year  old  pioneer 
and  who  settled  at  Bladworth,  Sask..  in  1904,  still 
owns  the  of-iginal  homestead  which  be  left  in  1932. 
He  was  first  president  of  the  Saskatchewan's  School 
Trustees  .Association  and  continues  to  lake  a  keen 
inlcrc.st  in  public  and  political  affairs.  In  jircscnt- 
mg  lo  his  fellow  fanners  Ibe  declared  intentions 
of  the  C.C.F.  leaders,  he  makes  no  comment,  simply 
emphasizing  that  "the  decision  is  vours”  as  to  whe¬ 
ther  righls  and  privileges  granted  to  individuals 
under  the  Magna  Charla  are  now  to  be  sacrificed. 

Ivv  cn  though  the  C.(].F.  leaders  may  now  realize 
that  they  have  ovcr-pla.v cd  their  hand  politically, 
they  cannot  c.xpcct  that  intelligent  Canadians  (and 
there  is  no  more  intelligent  class  in  the  cominunily 
than  the  farmers)  will  ignore  the  record  and  fail  lo 
realize  the  consequences  of  socialism  in  practice. 

r.lffe,-  t!ii<s  editorial  had  been  icrittrii  it  came  to  the 
II  ntcr'.f  attentirm  that  the  IV;/!.  L,  Ramsag  quoted  is 
the  father  r,f  Rupert  D.  Ramsa;/,  the  »ew  leader 
ihr  S'l.shatchcienu  Progressive  Conservative  part}/.] 


trouble  if  the  cooperation  of  labor  management 
could  be  achieved. 

Organized  labor,  as  icprcscnted  by  labor  man¬ 
agement,  promises  to  be  the  rock  on  which  post¬ 
war  cooperation  may  be  wrecked — unless  organized 
labor  is  reorganized.  No  matter  bow  reactionary 
industrial  management  may  be,  it  must  rcoognizc 
today  that  it  lias  a  very  definite  scifisb  interest  in 
Ibe  well-being  of  the  worker.  Not  so  wilb  labor 
management,  unfortunately,  as  constituted  on  this 
continent.  Jo  the  union  leader  and  the  union  or¬ 
ganizer,  the  workers  merely  rciircsent  .so  many 
chips  in  the  game  of  poker  which  provides  them 
with  a  very  nice  livelihood.  A  satisfied  working 
class  is  the  very  last  thing  that  these  "workers’  rep¬ 
resentatives’’  would  desire  and  their  chief  efforts, 
accordinglv ,  arc  bent  towards  kerping  the  worker 
dissatisfied. 

The  government — and  we  do  not  mean  speeifie- 
ally  the  existing  government,  hut  any  oHier  govern- 


Continued  Delay  of  Monetary 
Conference  Bodes  Little  Good. 


IT  WAS  VERY  apparent  in  the 
summer  of  1943  that  progress  lo- 
vvards  an  intcr-United  Nations 
conference  on  Monetary  affairs 
had  been  .sufficiently  good  to  jus¬ 
tify  c.xpectations  of  actual  sittings, 
discussions  and  formulating  of 
constitutional  directives  not  later 
than  January  1944.  As  since  then 
nothing  of  great  and  favorable 
portent  has  taken  place  however 
while  indeed  the  political  basis 
for  .successful  collective  agree¬ 
ments  has  been  weakened  rather 


..  ,  ...  ,  .  Hian  strengthened,  it  is  necessary 

incut  that  might  displace  it  under  c.Mstiiig  elec.oi.i.j  question  the  adviscabiiity  of 
eonditions  as  well  -can  hardly  be  expected  lo  solve  |  tieing,  sirictly ’and  definitely,  all 
the  deadlock  between  industrial  and  labor  manage-(  plans  for  the  future  onto  the  con- 
inciit.  It  is  up  lo  industry  and  lo  labor,  jiarlieularlv  {  oiusion  of  something  which  has 
the  latter,  to  eliminate  the  reactionary  elements  I  becomes,  unfortunatelv,  in- 

within  their  own  ranks.  I  crcasingly  obvious  that  the' milk 

of  kindness  which  overflowed  so 
profusely  a  year  or  two  ago,  is 
beginning  to  dry  up  in  certain 
quarters  where  I  ho  curdling  in¬ 
fluences  have  always  been  most 
.strong'y  represented.  OHierwise  it 
would  barely  be  possible  for  the 
.stimulus  of  construclivc  idea.s  to 
he  replaced  by  a  dearth  of  con¬ 
fidence  and  by  a  growlh  of  cynical 
doubt  as  rapidly  as  it  did  of  late. 

Whether  Canada  is  realising  it 
or  not,  the  present  investigation  of 
the  country’s  trade  position  vis-a- 
vi.v  ccrlaiii  specific  partners  rather 
then  vis-a-vis  the  whole  vvide 
w  orid  seems  to  indicate  tli.at  we  are 
buying  iiisiirnnc''  If  secni.s  th.at  wC 
shall  fail  to  finn  economie  order¬ 
liness  achje\eal)le,  like  peace,  "in 
our  time".  'Iho  fact  that  we  may 
be  grateful  for  what  little  prog- 
re.s.s  w ,?  arc  making  in  solving  bi¬ 
lateral  pioblem.s  between  our¬ 
selves  and  Hie  I'niled  States, 
should  not  hide  Hie  harsh  impli¬ 
cations  we  must,  find  in  tii«  dis¬ 
tance  whirh  w*>  arc  putling  be¬ 
tween  that,  whirh  wo  hoped  to 
have  and  that  w  hieli  we  probably 
will  have.  « 


Siirocssioii  Duties  .And  Debt  Retirement  | 

IN'  'I  HE.Srv  liiiies  of  niotinliiig  public  debts  where  [ 
expeiulilurrs  for  war  .are  involved,  and  with  iiublic  ! 
revenues  generally  swelled  .as  the  result  of  an  ex-' 
panded  w.ar-tiinc  economy,  Hie  people  of  Onlarioj 
wilt  feel  a  measure  of  relief  in  Hie  first  budget  off 
the  Drew  government  whicli  reports  a  reduction  of! 
over  $12.11110.001)  in  Hie  net  provincial  debt.  Thej 
imporliinee  of  this  reduetion  can  be  understood  j 
when  it  is  poinlcfl  out  Hi.at  Hie  net  debt  is  over 
.$  180,1)00.(100,  oil  vvliieii  Hie  iiilerc.sl  eh.ar.ges  .are 
close  lo  $20,000,000  annual!,'  ;  .and  Hie  I, alter  in  spiic 
of  the  lonlrols  wltieli  have  been  e.sinblishcd  io  keep 
down  interest  i.airs. 

Perhaps  even  more  eonsfruelivT,  looking  to  a  fu 
lure  in  which  imblie  debts  and  interest  charges  arc 
viewed  with  no  little  ap|ircliension,  is  Hie  assur.inec 
b.v  Provincial  Treasurer  I''rost  Hint  il  is  the  purpose 
of  the  .government  when  Hie  war  is  over  lo  esi.aldisli 
a  sinking  fund  for  the  retirement  of  Hie  debt  over 
not  more  than  fifty  years.  I•■ul  llicr  il  is  proposrd  j 
that  rcvcnuc-prodiieing  debts,  siicli  .as  Hint  incurred 
for  highways,  be  retired  from  llieir  revenues.  Mr. 
Frost  reported  that  the  provincial  siiikin,g  funds  .'i-r 
ill  a  healthy  ronflition  and  recommenried  Hie  provi¬ 
sion  for  Ibis  eiirrent  vear  of  an  amount  in  eM  css 
of  Hie  legal  requirements  by  .^l.llllll.tlOt). 

Looking  lo  the  esLildisliineiil  of  .adequate  sinkinr; 
funds  so  that  piovinei.al  debts  may  he  relircfl  in  due 
course.  The  Financial  Times  would  again  urge  Hi.al 
succession  duties  be  regarded  as  one  soiirre  of  re¬ 
venue  wliieh  should  be  cmplo.vcd  (o  swell  siieli 
funds.  .Such  iluties,  which  in  many  of  the  provinces 
in  recent  years  have  been  a  faelor  in  taking  care  of 
expanded  r?:iienditurrs,  actually  arc  a  levy  on  capi¬ 
tal  anil  as  such  might  well  be  ear-marked  lo  take 
rare  of  capital  obligations.  Provinces  which  adoid 
this  policy  can  look  forward  with  eonsidcrable  con¬ 
fidence  to  being  able  to  maintain  sinking  fund  pro¬ 
visions  —  and  eventually  retire  their  debts  —  even 
should  the  po.sl-war  period  see  a  material  reduc¬ 
tion  in  general  iTvcnucs. 


By  E.  C.  ERTL 

really  whether  all  the  sectional 
voices  which  are  now  singing  the  r 
respective  economic  national  an¬ 
thems  will  ever  be  able  to  settle 
on  a  tune  which  all  can  follow, 
and  hold  for  any  length  of  time. 

The  straws  in  the  wind  are 
many.  We  hear  for  instance,  that 
the  official  treasury  authorities  in 
India  put  a  price  of  312  shillings 
per  ounce  on  gold.  tl)us  almost 
doubling  that  which  nominally 
rules  in  the  Mother  country  that 
is  still  supposed  to  exert  author¬ 
ity  over  India,  arjj  which  is  satis¬ 
fied  w  ith  quoting  gold  at  168  shil¬ 
lings.  There  is  enough  of  a  discre¬ 
pancy  here  to  justify  eyebrow 
raising  for  anything  may  be 
proven  by  this  action.  Lacking  ex¬ 
plicit  information  —  and  no  one 
seems  to  possess  that  —  everyone 
is  entitled  to  prove  w’hat  he 
wishes. 

If  the  action  of  the  government 
of  India  is  a  unilateral  one,  con¬ 


ditioned  by  a  price  inflation  which 
accompanied  and  followed  the  re 
cent  famine  then  such  a  rev'alua 
tion  of  the  rupee,  if  it  amounts  to 
that,  must  certainly  have  made 
some  impression  upon  the  goldle^ 
state  of  mind  of  the  Bank  of  Eng 
land,  affecting  future  relationships 
and  the  settling  of  all  accounts 
both  with  Great  Britain  and  the 
United  States.  If  that  action  was 
not  a  unilateral  one  then  it  must 
have  been  made  with  the  sanc¬ 
tion  and  under  the  watchful  eye 
of  countries  which  cither  hav'c 
plans  about  money  and  about  gold 
or  which  would  for  one  reason  or 
another  be  vitally  interested  in 
such  a  precedent. 

A  revaluation  of  gold  today  can 
either  be  the  concerted  desire  of  a 
group  of  major  countries  as  a 
preliminary  step  towards  regu¬ 
lating  the  currencies  on  an  easy 
and  permanent  basis;  or  it  can  be 
trial  balloon  sent  up  in  an  out 
Continued  on  Page  9. 


EDITORIAL  FORUM 


Us€d  To  It 

When  every  other  target  eludes 
them,  people  attack  the  press.  On 
one  day  last  week  a  single  file  of 
Coast  papers  showed  that  the  press 
I  was  being  attacked  because  it  was 
!  not  Conservative,  not  Liberal,  not 
ICC.F.;  because  it  was.  simultanc- 
,  ou.sly,  the  “tool  of  capital”  and 
I  “the  mouthpiece  of  a  Communist 
I  union";  and.  finally,  because  it  had 
flit  out  its  magazine  seetions.  tele- 


Compkx,  But  True 

Mr.  Howard  Clegg,  named  as 
Canadian  journalist,  wrote  recently 
lo  the  Daily  Telegraph  of  London 
arguing  that  the  Canadian  farmer 
needs  the  British  market  for  vvheat 
He  wants  the  British  farmer  to  con¬ 
centrate  on  other  products.  The  re 
suiting  argument  Is  still  going  on 
m  the  British  press.  Mr.  Clegg 
makes  one  point  which  gets  left  out 
of  most  of  that  di.srussion:  He  points 


f  coped  its  colored  comics,  and  yet  |  cut  that  Canadian  wheat,  bought 
refused  to  print  ]5.(X)0-vvord  reports  by  the  Briti.sh  at  very  tow ''prices,  is 


Labor  Also  Has  Its  Management 

M  AR.NJ.Vtr  IhTit  free  cnlcrjirisc  wilt  not  long  .siu’- 
vivc  Hie,  conclusion  of  Hie  war  “miic.ss  our  people 
are  positively  assurcfl  that  our  government  and  in- 
du.stiv  can— and  will— pi'ovidc  decent  conditions 
of  life  ’,  Gray  Turgeon.  .M.P.,  chairman  of  the  Hou.se 
of  fioinmons  Goinmittce  on  Post-war  Bcconslruc- 
tion,  emphasised  in  an  address  delivered  in  .Mont- 
it.tI  this  week  that  fundamental  cliangcs  in  our  svs- 
trm  would  be  necessary,  and  a  new  and  true  rcla- 
l!on:iliip  between  iiidusiry  and  government  es’.ab- 
lished.  The  speaker  made  Hie  significant  point, 
liovvevcr,  that  the  term  “l.N'DL  STRY"  would  have  lo 
include  not  only  capital  and  mana.gcmcnt  but  also 
“labor  in  its  organized  form". 

Mr.  I'ur.geon  poses  a  problem  of  no  little  niagiii- 
Iiidc  in  iiointing  lo  the  need  for  cooperation  between 
ranilal.  mana.gemrnt.  or.c:iniz.cd  labor  and  govern¬ 
ment.  '1  lie  first  .Hill  the  last  of  these  four  hardly 
I'Oiinl.  .\la:ia,gemcnt,  in  tlie.'^c  days  of  cenlralizcil 
business,  i.s  capital  while  government,  under  our 
e.xislin,g  political  system,  may  ho  relied  upon  lo  co¬ 
operate  wilh  any  element  in  the  country  whirh  can 
fonirol  the  most  votes--  or  at  least  the  most  decisive 
voles  in  an  election. 

In  the  final  anal.vsis.  therefore.  .Mi-.  Tiir.gron's 
problem  resolves  itself  into  a  tug-of-war  brlvvron 
inana.gcment  and  or.ganized  labor-  or,  more  ror- 
recll.v,  as  lie  points  out,  helwcon  industrial  manage¬ 
ment  and  labor  managenienf.  Developments  of  the 
past  two  or  three  years  are  not  fondiieive  lo  optim¬ 
ism  wilh  regard  to  anything  appioaehing  ebopera- 
fion  between  the  two.  It  is  safe  lo  say  that  a  very 
ronsiderable  element  among  industrial  managemcn) 
has  profited  by  the  lessons  of  the  ‘‘twenties"  and 
the  ‘‘thirties’’  and  recognizes  the  obvious  benefits  to 
be,  derived  from  sharin.g  the  fruits  of  industry  witli 
the  worker.  There  arc  reactionaries  who,  with  a 
powerful  voice  in  Iho  rouneils  of  management,  stand 
in  the  wa.y,  but  the  likelihood  is  that  the  influence 
of  these  could  be  overcome  without  loo  much 


(.lliurchill  proposes  revision  of  the  Atlantic  Lbar- 
Icr  and  C.G.F,  spokesmen  are  indicaling  that  they 
would  not  mind  discarding  theirs  entirely  (i.c.  the 
Regina  platform.) 

■*>  +  ♦ 

One  of  the  layvs  of  decreasing  something-or-other 
appears  to  be  that  in  loo  many  eases  the  raising  of 
wages  results  in  smaller  production — less  work  for 
more  money  . 

♦  +  + 

Mr.  Ghurchill's  hint  of  a  new  conference  is  liiiicly. 
Many  arc  becoming  apprehensive  of  the  situation  in 
occupied  Europe  and  the  apparent  diplomatic  bung¬ 
ling  of  Washington  and  Whitehall. 

♦  ❖  + 

In  political  discussion  it  is  surprising  that  so 
often  the  truth  has  to  be  reiterated  before  it  i.s  ac¬ 
cepted;  and  almost  any  jilausiblc  -  .sounding  lie  is 
“believed"  by  too  many,  right  “off  the  hat.” 

4*  +  + 

Perliaps  the  “gold  standard”  has  gone— but  every 
other  standard  that  has  been  established  lo  date 
lias  a  direct  relationship  to  gold.  What  else  is  there 
to  tic  lo  as  a  basis  of  exchangeable  value'.’ 

4*  <•  + 


Renmmbrr?  vvr  were  to  rut  out 
ouco  aiij  for  all  Hm  jockeying  for 
po.sition  that  was  marlr  possible 
by  m.Tiiipu'aling  eurroneic.s  with¬ 
out  referenee  to  Hir  welfare  of 
the  rc.si  of  Hiose  concerned.  We 
were  to  out  law  the  economic  Jiar- 
ship.s  whieb  are  created  thereby 
and  Hip  political  unrest  engend¬ 
ered  wheii  nntion.s  i:ike  advantage 
of  each  other  ratlior  than  of  the 
.abilities  and  re.sourees  which  they 
happen  lo  have.  Indeed,  vve  were 
going  to  •nrov.  the  How  of  trade 
to  find  its  own  level  everywhere, 
hut  we  were  lo  m.ake  sure  that 
the  levels  would  be  regulated  be- 
forchanri.  by  pulling  in  fai.^s  bot¬ 
toms  into  the  creeks  and  by  al¬ 
ways  knowing  the  capacities  of 
the  resorvoir.s  of  purchasing  power 
that  woiiid  feed  the  flow. 

Ju.st  now,  no  one  seems  lo  have 
any  Idea  as  to  where  vve  are  going 
collectively.  We  do  know  that  a 
lot  of  silly  statements  arc  being 
made  about  "the  least  that  this 
ceuniry  or  that  country  will  ex- 
P'-ct  to  have,  to  hold,  to  get  back 
or  to  obtain”  We  arc  cutting  up 
economic  carcasses  in  the  most 
hap-hasard  fashion  and  there  is 
neither  order  nor  a  system  in  the 
msuiner  in  which  the  knives  are 
wielded.  Perhaps  it  is  a  good  thing 
for  Canada  to  know  that  at  leost 
in  one  part  of  the  world,  in  the 
Unitefi  States,  vve  are  just  now 
doing  our  best  to  make  sure  of 
orderliness  in  our  economic  inter¬ 
course  to  come,  for  it  is  doubtful 


I  on  the  codling  moth,  but  perhaps 
I  it  could  he  made  to  understand 
there  is  a  war  on. — 'Victoria  Colonist. 

r'iTiland’.s  Preclicanictil 
!  k'iiiland  is  certainly  on  the  horns 
of  a  dilemma:  but  she  p'aced  her¬ 
self  there.  She  has  evidently  not  yet 
■  discovered  that  Germany  cannot 
I  escape  defeat,  nor  that  the  allies 
'  are  in  real  earnest  in  their  rictcr- 
j  niiniation  to  make  a  thorough  job 
;  of  'Yioing  out  the  spirit  of  aggres- 
j  sion.  It  i.s  unfortunate  for  Finland 
j  that  she  did  not  recognize  that  Rus- 
off'*red  her  quite 


very  had  thing,  for  the  British 
farmer,  a.s  well  as  for  the  Canadian 
farmer,  for  it  reduces  ail  agricul¬ 
tural  prices  in  Britain.  The  British 
farmer  can  do  more  to  help  him¬ 
self  by  trying  lo  educate  the  people 
of  Britain  to  pay  fair  prices  for 
Canadian  wheat  than  he  ever  will 
do  by  trying  to  shut  out  that  wheat, 
and  keep  the  people  of  Britain  from 
having  enough  to  cat.  —  'The 
Letter-Review. 


Thanks  to  Bennett 


s,a  off.red  Her  quite  generous  |  Dalhcusic  uni- 

icrms.  The  next  time  she  sues,  the  i 
terms  are  likely  t  obe  sternly  just. 


but  unfinged  with  any  of  the  be¬ 
nevolence  traceable  in  those  which 
.'he  has  scorned.— Saint  John  Tclc- 
graph-Journal. 


Public  or  Private  Oil  Wells 

There  is  a  great  risk  of  losing  all 
the  monev  that  is  spent  in  drilling 
for  oil.  That  has  happened  dn  a 
multitude  of  cases.  The  British 
Columbii  government,  acting  on 
the  advice  of  geologists  of  high 
.standing,  made  an  outlay  of  $600.- 
COC  in  a  vain  attempt  to  find  oil  in 
the  Peace  River  block. 

On  the  other  hand,  much  of  the 
drilling  that  has  been  done  has 
proved  remunerative  for  those  by 
whom  it  was  undertaken.  But  this 
province  hn.s  also  been  the  gainer 
through  their  success.  Its  economic 
position  ha.s  been  greatly  streng¬ 
thened  by  the  building  up  of  the 
ndustry.  extensive  employment  has 


that  is  not  confined  alone  to  Nova 
Scotia  nor  for  that  matter  even  to 
Canada.  That  reputation  was  achiev¬ 
ed  and  maintained  in  the  face  of 
practical  difficulties  which  at  times 
have  been  well  nigh  overwhelming, 
Those  difficulties,  thanks  to  the  un¬ 
paralleled  generosity  of  Viscount 
Bennett,  have  now  been  very  large¬ 
ly  resolved,  thereby  opening  the  way 
to  a  new  era  of  progress  and  expan 
sion  which  should  serve  sl+Il  further 
to  define  the  important  role  which 
the  law  school  has  played  and  is 
destined  to  play  in  our  national  life. 

Canadians  already  owe  a  debt  of 
gratitude  for  the  great  contribution 
which  he  made  in  those  yeare  of  de¬ 
voted  public  service  which  he  gave 
before  retiring  from  public  life  In 
this  country.  Since  then,  as  one  of 
the  elder  statesmen  of  the  Empire, 
he  has  continued  to  serve  Canada  in 
a  multitude  of  ways.  His  benefac¬ 
tions  to  institutions  of  higher  learn¬ 
ing  just  revealed  are  an  enduring 
token  of  his  continuing  zeal  for  the 
welfare  of  education  in  Canada,  and 


oeen  provided  and  the  government 
has  collected  about  $15,000,000  in  i  more  especially  in  the  Maritime  Pro- 
rentals,  royalties  and  taxes  —  Ed-  vinces  which  arc  his  home. — Haiifeix 


monton  Journal. 


Chronicle. 


25  YEARS  AGO 

From  tho  Files  of  Tho  Finoneiol  Timot 


Western  Grocers  (A'.  MacDonald 
Company)  is  backing  a  $100,000  Com¬ 
pany  formed  by  J.  A.  Macdonald  to 
take  over  his  jam  and  candy  manu¬ 
facture.  Mr.  Macdonald  is  to  bo 
president  and  general  manager  of 
the  company. 


Directors  of  the  Maple  Leaf  Mill¬ 
ing  Company  have  declared  a  divi¬ 
dend  of  2\-tfo  on  the  common  stock 
and  on  the  preferred  payable 
April  18th,  to  shareholders  of  record 
April  3rd.  In  addition  an  extra 
was  declared  on  the  common,  pay¬ 
able  on  same  dates  as  above. 


The  annual  report  of  the  Cana¬ 
dian  Westinghouse  Company,  Lim¬ 
ited,  shows  current  assets  of  $6,224,- 
998,  or  an  excess  over  current  lia¬ 
bilities  of  $5,554,996,  compared  with 
$5,327,196  in  1917.  Profits  for  the 
year  amounted  to  $1,622,049,  com¬ 
pared  with  $1,567,199  In  1917. 


Southern  Canada  Power  Com¬ 
pany’s  gross  for  the  month  of  Feb¬ 
ruary  totalled  $49,975,  compared  with 
$39,326  for  the  corresponding  month 
a  year  ago,  an  increase  of  $10,648. 
Gross  earnings  for  the  five  months 
ending  February  28th  were  $247,624, 
compared  with  $194,860,  an  increase 
of  $32,764. 

Canadian  Pacific  Railway  in  Ita 
annual  statement  for  1918  reports 
the  highest  total  assets  in  its  Ids- 
torj'  at  $1,056,273,513  compared  a  ith 
$1,038,074,983  in  1917,  an  increase  of 
over  $18,000,000.  The  company  ex¬ 
cellent  financial  position  is  shown  by 
cash  holdings  of  $39,548,416,  a  gain 
of  $8,000,000  over  1917  and  current 
assets  at  $77,242,946,  showing  an  in¬ 
crease  over  the  previous  year  of 
22%. 


Room  by  Room 

The  heix>ic  quality  of  army  humor 
has  found  expiession  amczig  the  sol¬ 
diers  engaged  in  the  pixilongcd  and 
biller  bousc-to-liouse  battle  in  Cassi- 
no.  John  Daly  reported  in  a  broad¬ 
cast  over  the  Columbia  Broadcasting 
System  the  G.L  communique  of  the 
day:  "Wo  captured  five  Jiving  roomi 
and  three  dining  rooms  and  have  ad¬ 
vance  patrols  in  a  kitchen.” — New 
York  Herald  Tribune. 


Well,  Here  I  Am! 

An  industrial  biggie  had  gone  to 
Hell  and  was  sitting  around  figur¬ 
ing  how  he’d  fit  into  the  picture 
when  he  felt  a  slap  on  the  back. 
Looking  around,  he  recognized  a 
salesman  who  had  called  on  him 
many  times  on  earth  without  being 
able  to  get  a  suitable  interview. 

‘Whatcha  want?”  gruff  ed  the 
tycoon. 

"I’m  here  for  that  appointment,'* 
said  the  salesman. 

"What  appointment?” 

"Don’t  you  remember — every  time 
tried  to  talk  to  you  on  earth  you 
said  you’d  sec  me  here?” — Exchange- 


It  vvou'd  be  rather  difficult  to  get  fore.  On  this  account  it  is  felt  that 
away  from  the  fact  that  there  are  1  it  is  only  a  matter  of  time  when 
1,;™  a  hcw  group  of  investors  will  come 

^  along  and  have  an  entirely  different 

e.'ts  watching!  view  of  the  possibilities  of  the  in- 


UATCHLN'G 
PULP  AND  PAPER  the  develop- 
INDUSTRY  ments  in  connec¬ 

tion  with  the 
pulp  and  paper  industry  in  Canada 
at  the  present  time  than  perhaps 


'The  sugscstioii  that  Hie  government  proposes  to 
put  U.P.R.  airlines  out  of  business  because  of  loo  lever  before  in  the  history  of  the 
aggressive  compclition  willi  the  government-owned  |  country.  Right  along  there  have 
svsteni  smacks  lourilv  of  prc-clcetion  p'olities. 

4-  4'  4- 

]f  it  comes  lo  a  ease  of  a  shortage  of  supplies  for 
Ireland  or  not  being  able  to  feed  the  armies  of  in¬ 
vasion  and  defence,  .Mr.  He  \alcra  should  not  be 
surprised  at  the  course  the  .Mlics  arc  bound  lo  lake. 

♦  4"  4- 

(Jnc  muiflcrer  who  uses  scnsalioiial  methods  e.-tii 

get  eolumiis  of  newspaper  space;  thousands  of  the 
finest  of  our  vouHi  can  give  their  lives  for  llieir 
coimtrv  and  get  ju.st  one  line  lo  record  their  names. 

-F  4-  4- 

■J'lie  public,  will  have  little  objeelion  lo  Hie  iiro- 
posed  restrictions  on  free  lime  for  iiolilieal  speeches  i  lioard  producus.  .As  a  result 

Canadian  mill.s  have  gone  on  and 
made  many  new  rustomers.  particu 


duslry  as  compared  with  ’the  present 
crowd  that  have  had  a  difficult  time 
making  anything  like  real  money 
out  of  the  pulp  and  paper  under¬ 
takings. 


over  the  government's  system— so  long  as  Hie  gov-j 
crnnieiit  doesn't  elicat  in  favor  of  its  own  spell-: 
binders. 

4-  +  4- 

After  this  war,  as  afler  Hie  last  war.  Hie  big  ein- 
ploymcnt  problem,  will  bo  lo  juovidc  jobs  or  voca¬ 
tions  in  wliicli  men  trninofl  lo  fight  can  funclion 
cfficienlly  and  effeclivrly  in  a  normal  prnce-limc 
cconomv . 

Me  have  an  idea  that  the  big  Drew  vole  in  this 
week’s  Ontario  bv-clection  was  one  of  the  most  dis- 
qiiieling  minor  political  “lieadaclies"  Hint  Premier 
King  has  experieneefi  in  his  reniarknbi >■  long  jiublic 
career. 

4-  •!•  ♦ 

Uanadian  beer  is  being  adverlised  for  sale  in 
Boston.  .\j)parenHy  not  only  are  Ibe  breweries  al¬ 
lowed  to  advertise  in  Hie  I  .S.  when  Hiry  eannol 
do  so  in  Canada,  but  I  hey  have  enough  beer  for 
export  lo  make  .idverlising  gncid  business  when 
there  is  a  serious  drought  at  homr. 

♦  4*  4- 

C.C.F.  nioutlipiece.s  are  now  condemning  the  gov¬ 
ernment  for  suspending  trading  on  the  grain  ex¬ 
change.  Where,  we  ask,  under  Hie  C.C.F.  program, 
could  a  grain  exchange  ever  have  existed  in  the 
first  place?  And.  in  the  second  place,  would  not 
the  C.C.F.  immediately  destroy  such  a  “capilalisl" 
machine  if  they  came  into  power? 


It  i.s  quite  evident  from  the  vari- 
heen  special  factors  that  shou’d  have  |  ous  reports  that  Montreal  Light, 
made  for  the  prosperity  of  this  in- 1  Heat  &  Power  Con- 

rluslrJ^  due  mainly  lo  the  vvonder- j  MUST  PUT  UP  solidated  is  going  to 
fill  supplies  of  wood  that  were:  REAI.,  FIGHT  be  forced  by  the 
available  in  the  Dominion.  Some-  Quebec  Government 

how  or  other  the  great  majority  of  i  to  put  up  a  real  fight  in  order  to 
inv  estors  have  had  a  very  difficult  i  safeguard  the  rights  of  the  share- 
tj.me  in  trying  lo  make  any  money )  holders  who  have  carried  this  won- 
out  of  the  various  companies.  Ever  i  derful  enterprise  for  many  scores  of 
since'  the  war.  though,  the  situation  !  years.  The  local  Street  as  well  as 
has  improved  the  position  of  all  com- ,  investment  and  banking  interests  are 
panies  in  Canada,  due  mainly  to  the  .  finding  it  very  difficult  to  under¬ 
fact  that  the  mills  in  European  stand  why  the  Quebec  government 
countries  were  finding  it  difficult,  |  are  attempting  to  do  what  they  are 
if  not  impossible,  to  .supply  the  re-vi  trying  to  do  in  the  way  they  are 
qu.rcmen'is  of  the  American  cus- 1  doing  it.  While  it  is  recognized  that 
tomers,  particularly  as  regards  kraft  j  the  developments  are  largely  poli¬ 
tical  moves  in  order  to  bolster  the 
forces  of  the  Liberal  Parly  at  Que¬ 
bec,  still  it  is  felt  that  it  is  not  so 
much  what  they  are  doing  as  the 


larly  in  the  States,  and  prices  have 

advanced  in  a  phenomenal  way  i  way  they  are  doing  it  that  is  going  to 
especially  in  products  that  are  out-  j  hurt  the  shareholders  without  at- 
sidc  of  the  newsprint  industry  vvher:  Irac-ting  anything  like  the  expected 
the  publicily  has  always  had  an  in-  support  to  the  Liberal  Party  that 
jurious  effect  upon  price  increases.  ■  was  anticipated.  In  local  brokerage 
As  a  result  most  companies  have  paid  I  offices  the  feeling  Is  that  the  Gov- 
off  all  indebtedness  to  their  banks  !  ernment  has  just  stumbled  into  the 
and  arc  getting  around  to  the  point  |  situation,  and  very  few  of  the  Mem- 
w  herc  a  great  number  of  them  are  |  bers  at  Quebec,  even  in  the  Cabinet, 

in  a  position  to  even  consider  an  in-  '  know  what  the  whole  thing  is  about. _ ^  _  . . ^ . . 

terini  di.slributioii  on  their  junior  j  On  this  account  there  is  a  feeling  j  have  been  making  for  some  years 


ing  their  reserves  in  order  to  take 
care  of  the  developments  ahead.  But 
there  is  a  feeling  that  there 
always  a  chance  of  getting  closer 
together  and  working  out  a  deal  that 
vyill  be  more  to  the  credit  of  the 
Government,  and  somewhat  more 
advantageous  to  the  people  who 
have  put  up  their  money  and  have 
made  Montreal  Power  the  successful 
concern  it  Is. 

Along  the  Street  there  is  a  feeling 
that  shareholders  of  a  great  number 
of  Canadian 
SHAREHOLDERS  companies  should 
SiTOULD  BE  be  reimbursed  in 

REIMBURSED  part  at  least  for 

the  money  that 
should  have  been  coming  to  them 
for  a  period  of  at  least  ten  years  be 
fore  the  present  war.  It  is  admitted 
that  a  portion  of  the  profits  that 
have  been  made  since  the  war  have 
been  due  to  developments  caused  by 
it,  but  on  the  other  hand  the  country 
could  never  have  got  the  production 
and  the  companies  never  would  have 
achieved  the  output  had  it  not  been 
that  most  of  these  concerns  were 
in  splendid  working  order  and  ready 
to  come  to  the  assistance  of  the 
allied  countries  as  soon  as  increased 
production  was  inquired  in  various 
lines.  This  is  a  topic  that  is  being 
discussed  daily  around  local  tickers 
particularly  among  old  time  share¬ 
holders  who  have  been  carrying  the 
load  for  many  years  and  paying  in- 
teifst  on  holdings  without  getting 
anything  like  adequate  return  par 
ticularly  having  in  view  the  much 
larger  earning.s  most  companies 


securities.  Notwithstanding  this 
great  improvement  the  market  has 
failed  lo  reflect  the  remarkablz 
change  that  ha.s  come  in  tlie  position 
of  the  different  companies,  due  to 
the  fact  that  a  greater  majority  of 
investment  trusts  and  large  investors 
have  always  been  apprehensive  that 
the  improvement  that  has  occurred 
ill  the  pulp  and  paper  field  is  due 


that  the  directors  and  management  i  past.  There  is  hardly  a  shareholder 
of  Montreal  Light.  Heat  &  Power  I  does  not  feel  that  the  Govern¬ 


ment  .was  entirely  wrong  in  trying 
to  establish  the  100%  excess  profit 
tax.  because  in  establishing  such  a 


Consolidated  have  been  well  advised 
to  do  everything  they  can  to  safe¬ 
guard  the  interests  of  the  share-  _  _  ^  _ _ 

holders  by  putting  uP  real  fight,  j  basis  no  consideration  was  given  to 
and  if  possible  t'aking  the  whole  un-  .  capital  that  was  invested  in 
dertaking  out  of  the  realm  of  the  various  undertakings,  and  the  pa- 
clectrical  commission  and  placing  it  tience  that  had  to  be  exercised  by 

.  .  .  .  .  ,  in  the  hands  of  an  exchequer  «ourt  |  hundreds  of  thousands  of  investors 

largely  to  war  conditions,  and  that  i  in  order  to  establish  what  would  be  j  oither  had  put  their  money  into 
ill  Hie  .afler-war  period  many  Eur-  j  a  fair  return  to  the  shareholders  of  |  Canadian  undertakings  or  who  mav 
ope, in  mills  vvill  again  be  able  to  the  Company.  In  this  connection  it  |  inherited  holdings  in  different 
find  a  market  for  their  products  ■  is  pointed  out  that  nobody  could  |  Canadian  enterprises.  This  covers 
w  ith  their  old  customers  in  the  I  better  afford  to  pay  a  fair  price  for  Masses  of  Canadian  undertakings. 

"  "  '  the  shares  of  the  company  than  the  ,  and  runs  all  the  vva.v  from  a  giant 

Quebec  government  in  |  enterprise  like  the  Canadian  Paci- 

fact  that  perhaps  SO  to  90%  of  the  i  jjp  paji.^^.ay  dovvn  through  variou.s 
shareholders  are  res'dent  in  Quebei-,  industries  till  it  covers  all  the  com- 
aiid  ill  the  long  run  the  Quebec  gov-  pa^iies  in  the  pulp  and  paper  indus- 
.stronge.'t' po.'ition  the.v  liavp  ever!  ernment  "'iH  S*'!  H’*’  sucression  j  try,  and  lnelude.s  practically  all  the 

brpn,  .and  thp  grpafer  mimhpr  of'  duties  of  this  large  group  of  share-  ,  Canadian  hotel  propositions  that 

them  arp  now  lps.s  dependent  on  j  holders  of  the  Power  .stock.  In  thej  navp  been  financed  by  Canadian 

newsprint  than  they  ever  were  be-  I  meantime  both  forces  are  marshall- 1  capital. 


S=taie.',  while  many  Canadian  con 
corns  mi.ght  have  a  more  difficult 
rime  meeting  the  price  scale.  In 
the  meantime,  Hioiigh.  Hie  majority 
of  ('.anadinn  companies  are  in  the 


Machine  vs  Horse 
For  a  number  of  years  there  ha# 
been  controversy  over  the  compar¬ 
ative  co.jt.  of  horse  operation  and 
machine  operation  on  farms.  It 
ould  seem  that  the  larger  farms 
can  get  more  economical  operation 
out  of  machines  while  it  is  cheap¬ 
er  to  use  horses  on  smaller  farms. 
However,  the  trend  is  towards  a 
reater  degree  of  mechanization  as 
manufacturers  are  planning  to  turn 
out  smaller,  cheaper  tractors  and 
farm  implements  therefor.  At  the 
sajne  time,  the  horse  has  proven  to 
be  a  good  friend  of  the  farmer  for 
untold  generations  and  will  likely 
continue  to  be  so  for  generations  to 
come.  In  periods  of  low  prices  and 
hard  times,  the  tendency  is  to  re¬ 
vert  to  horses  for  power.  Feed  for 
horses  can  be  grown  right  on  th» 
farm  wnile  it  takes  cash  to  buy 
tractor  fuel,  grease  and  repairs. — 
Brooks  Bulletin. 


Numbers 

Another  ingenious  mathematician, 
lo  whom,  doubtless,  the  complex¬ 
ities  of  an  income  tax  form  are 
mere  child’s-play,  has  compiled 
this  further  set  of  prophetic  num¬ 
bers  indicating  just  when  the  war 
vvill  end. 

The  French  Revolution  was  dated 
1789  and  the  German  revolution 
1918.  There  w'ere  129  years  between 
them.  Napoleon  became  Emperor, 
180'4;  Hitler  was  Chancellor,  1933. 
Again  129  years.  Napoleon  invaded 
Russia,  1812;  Hitler  invaded  Russia, 
1941 — once  more  129.  So,  as  Na¬ 
poleon  was  finally  defeated  in  1815, 
you  simply  add  129  to  that  figure 
and  get  1944  as  the  date  of  Hitler’s 
ciovvTifall — and  our  victory  year. 

One  thing  is  certain,  whatever 
the  date  of  Hitler’s  final  crash  it 
vvill  be  due  to  the  might  of  "over¬ 
whelming  numbers".  That  at  all 
events  is  a  mathematical  exacti¬ 
tude! — Halifax  Herald. 


Unchainable  Chuckles 
Gleams  of  light  arc  sinking  out 
through  the  chinks  in  Hitler’s  fort¬ 
ress.  Journal  de  Geneve  reports  one: 

"The  Maquis  rebels  have  not  lost 
their  sense  of  humor.  The  bronzo 
statue  of  the  Discobolus  in  Aurillac 
was  ordered  to  be  melted  by  th» 
German  authorities  on  Monday, 
The  pedestal  was  found  bare  Tues¬ 
day  morning  with  an  inscription 
saying.  ‘I  do  not  want  to  go  to 
Germany,  hut  I  do  WcUit  to  join  the 
Maquis.’  ’’ 

Such  audacious  humor  appears 
particularly  characteristic  of  these 
French  guerrillas  who  take  their 
name  from  the  Corsican  word  for 
the  wilderness  in  which  they  find 
refuge'.  They  have  been  organized’ 
by  former  army  officers  and  they 
hope  with  some  Allied  arms  to  help 
free  France  as  Corsica  was  freed. 
This  story  is  only  one  evidence  of 
tlie  fun  they  are  having  already 

ith  the  Gestapo.  To  their  friends 
outside  it  brings  encouragement 
and  a  reminder  that  only  the  hum¬ 
orless  are  wholly  desperate.  Con¬ 
fidence  .and  courage  carry  a  saving 
ensc  of  balance  that  puts  a  smile 
into  grimmest  situations. — Christian 
Science  Monitor* 
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THE  HNANCIAL  TIMES,  MAHCH  24,  1944, 


HINTS  TO  INVESTORS 


Montreal  Power  —  Building  '  ■  ..i  ■  ■  Uominii 

Products  ENQUIRIES  from  aubsoribers  Cnn  %oh  rco 

I  filirnild  hr-  vertj  n\urh  obl-ifjcd  if  ***  ref/ard  to  their  invc$t‘  of  DoDiirion 

you,  would  qiic  vw  your  opinion  of  iitciils  and  problems  are  in-  pootl  business 

Montreul  Power  stock.  tiled.  Answers  are  based  upon  a  better  yield 

I  harr.  some  shares  of  thus  com-  information  which  THE  Ft’  a  good  bond 

painj  and  in.  view  of  the  fact  that  NANCIAL  TIMES  belici'ca  re-  sound  stcunt;, 

the,  (^uc-lw'r  government  have  dc-  liable,  fair  and  unprejudiced,  tnrn.-D.G.C-, 

rUtred  their  intention  to  lake  over  but  beyond  the  exercise  of  Yielding  app 

.Vnutrcal  Light,  Heat  and  Power  care  iit  securing  information,  ceitt  at  prevaii 

do.,  I  am  thinking  of  selling  these  THE  FINANCIAL  TIMES  ferrexJ  stock  o 

siuircs,  taking  the  lo.ss,  and  %nvcst  cannot  assume  responsibility.  our  opinion,  ij 

the  money  in  something  else.  Inquiries  mtat  bear  the  sig-  aiion  for  an  in 

/  imiil  21  for  the  above,  shares  nature  and  address  of  the  you  are  lookin 

and.  was  thinking  that,  if  I  sold  writer  in  order  to  receive  at-  Qpripany  larj 

them,  I  would  buy  some  Building  tontion.  Answers  thought  to  bottles  and  co 

Products  Ltd.  which  I  noticed,  you  gf  public  intoi'est  .wilt  be  ^  long 

spoke  of  very  highly.— Q.E. A.,  Man-  published.  Stamped,  address-  operations;  eiij 

iloba.  cd  envelope  or  postage  should 

Answer:  'riiere  are  .-ingles  to  your  accompany  all  inquiries.  strongly  forUfu 

rroblem  which  make  it  a  rather  dif-  ,  Domin-.on  Olf 

ficult  one  to  decide  as  to  what  _  debt,  capital 

might  be  the  best  course  to  pursue,  relatively  high  price  for  matured  shares  of  $100 
The  Quebec  gov’-ernment  appar-  whiskies  it  has  been  acquiring  re-  led  stock  (non 
cnily  is  sot  on  consumating  the  ac-  cently,  but  ha.9  provided  lor  possible  shares  of  SlOO 
quisition  of  the  power  company  be-  losses  by  income  account  aitd  bal-  stock.  D.vklend 
fore  the  present  session  of  the  legis-  ance  sheet  provisions.  have  been  paid 

laturc,  the  last  of  its  term  of  office,  with  strict  conservation  supplies  since  formation 
is  ended.  In  the  meantime,  how*  of  alcoholic  beverages  in  the  U.S.  common  h£ 
ever,  valuation  of  Montreal  Pow-  should  last  another  several  years,  ularly  since  191 


Uom inion  Glass  Pref.  I  lal«  charged  against  company 

Can.  yon  recommend  the  purcha.w'^''''^^ 
of  Dominion  Ofass  preferred  as  a 

good  husiiicss  maii-s  iiivestincnt  for  pVi„,.i,„i  assets,  of  course, 

«  belUr  yield  than  is  obtainable  on  company. 

a  good  bond  bu  '  General  opinion  on  the  Street 

sound  security  of  capital  and  rr-.  ..nWAni  finnllv. 


“*"““"'"“''"^""”“'"'""'“^-^^””1  [  torn  by  war. 

_  I  It  is  reasonable  to  assume  that. 

H  I  as  and  when,  a  “iveacc  market  "  for 

■  ^1^  i  stocks  develops  gold  mining  i.ssucs 

\^W  ^  'J  !  should  bo  in  greater  demand  than 

^  those  of  base  metal  companies.  Gold 

_ _  mines  have  been  more  or  less  scri- 

'  ■  ously  affected  in  their  operations 

tuLs  charged  against  company  ac-  during  p.i.st  2  rears  by  war-time 
emed  during  years  in  which  mills  labor  conditions'and  the  return  of 
wore  not  operated  and  no  wood  was  peace— provided  there  is  no  .swing 
cut.  1  away  from  gold  as  a  medium  of  in- 

Princiixil  assets,  of  course,  are  j  ternational  e.-<change,  and  unlikely 
timber  limits  of  company.  i  eventuality  now  —  should  benefit 


J  Gcncr.ul  opinion  on  the  Street  'is  I  them  materially.  Unoler  the  circum- 

soun  I  - 1  when  setllemont  finally  is  stances  a  switch  into  a  good  gold 

turn,  u.ti.v.,  .  /  t  )C(  .  I  made,  it  will  mean  approximately  mine  stock  such  as  McIntyre.  Hot- 

Yielding  approximately  -1  1  .3  per  1 135  ^  share  foi*  preferred  stock  of  linger  or  Dome  might  work  out  ad- 
ceitt  at  prevailing  market,  the  pra-  ■,  qucIx-c  Pulp.  \antageously  in  long  run. 

ferred  stock  of  Dominion  Glass,  in  |  4.  ,{. 

I  ''''"‘"S  Mawey-Harri.  Commoa 

you  are  looking  for.  '  ''r'ro  some  shares  of  Hudson  Bought  some  shares  of  Massey- 

Qimpany  largest  producer  of  ghiss  I  Miatiifif  cC  Smelting  bought  at  Hams  common  m  193)  at  around 
bottles  and  ctmtainers  in  Canada.  do  1,011  think  about  keep-  si)  a  share  or  thereabouts.  Have 

has  had  a  long  record  of  successful  "’ll  them.’  B.M.  these  common  shares  been  convert- 

operations;  enjoys  high  c'ass  direc-  Answer:  At  current  market  of  cd  since  that  time,  tf  so.  how  mam/ 
tion  and  manage.ment;  and  is  appro.ximately  27  you  could  make  a  old  .shares  for  one  new  one.*  — 
strongly  fortified  financially.  relatively  generous  profit  on  your  D.J.P..  Port  .Arthur. 

Dominion  Glass  Co.  has  no  funded  I  Hudson  Bay  Mining  share  on  w'hich,  Answer:  Under  terms  of  a  rc- 
debl,  capital  consisting  of  'JG.tiOO  I  ‘u  the  meantime,  you  have  been  ob-  arrangement  of  Massev-HaiTis  .an-- 


ferred  stock  of  DomLnion  Glass,  in 
our  opinion,  is  worthy  of  consider¬ 
ation  for  an  im-estmciit  of  the  type 
you  are  looking  for. 

Qimpany  largest  producer  of  ghiss 
bottles  and  containers  in  Canada, 
has  had  a  long  record  of  .successful 
operations;  enjoys  high  c'ass  direc- 


\antageously  in  tong  run. 

♦  +  ❖ 

Massey-Harris  Common 

Bought  .some  shares  of  Massey- 


42.  prefen-’d 
>any,  vrhich  j 
alue  of  $100 


looses ’by  income  account  and  bal-  stock.  Dividends  on  preferred  stock  jl’*'.”*®  ^o^’^stic  market  with  share  and  a  prefe-ence  dividend 

anc-e  sheet  prorvisions.  have  been  paid  without  interruption  British  M.n.stry  of  Supply  com-  ^  receiv^  foreach 

...  .A,.  ..  ..  ......  ..  . . .  With  strict  conservaUon  supplies  since  fomatio.i  of  ro.npanv  in  1913  «hare  held  four  Ss  of  new  $S 

is  ended.  In  the  meantime,  how-  of  alcoholic  beverages  in  the  U.S.  T*- '  of  earnings  although  not  sensation-  preferred  stock  carrying  a 

ever,  valuation  of  .Montreal  Pow-  should  last  another  several  years.  ®  1918.  cuiien„  lalc  of  $0  ^  S-.  of  steady  imnrove-  dividend  of  6>i  per  cent,  or  $1.25  a 

et-s  a.sset.s,  a  hearing  on  which  by  Before  then  the  war  may  be  over  f.  ^m-e  ^emt  Ind  cve^wd  h  hTghWT^^^^^^^  »harc,  and  three  shares  of  ne.v  no 

the  Public  Service  Board  of  the  and  prodncUon  of  alcohol  for  bjn'-  H-hcd  begin tung  of  1932.  Incomra^d  e  "ceirprS  taxe^^^  Par  value  common  .stock, 

m-ovince  ha.s  been  underway  since  erage  purposes  resumed.  Normally,  'V-fv-  y:,"!  :  a i  vear  iiist  ended,  it  should  be  able  Common  shareholders  received  for 


the  Public  Service  Board  of  the  and  prodncUon  of  alcohol  for  b^'-  income  and  excess  profits  taxes  for  P^r  value  common  .stock, 

province  has  been  ^  erage  purposes  resumed  Norm^y,  av“Led  o-rtimes  dhTdeifd  i  it  should  be  able  Common  shareholders  received  for 

last  November,  has  made  little  pro-  the  liquor  business  is  highly  com-  ““'e  a'eiagea  ov  t.mes  dividend  I  -q...  rfiviHons  re  each  two  shares  held  of  old  common 

gre.ss  and  it  now  .seems  probable  potitivo.  but  «coixi  of  DisUllers  reqwentems  on  the  company's  pre- 1  for  1943 

that  government,  if  it  ^o  corp.  in  the  Pftsuffgesla  that  this  earnings.  Current  year's  Operations  stock.  This  arrangement  had  the 

Selirr'c.  ..'m.  uniir  thlch  p„,;.  W  »  coillnp  on  .'T"'-  h™'"'  “iJS 


chase  is  to  ire  made,  delaj'od  until  • 

some  later  date.  It  is  possible  that.  Defense  Industries 
in  the  long  run,  shareholders  may 

get  more  for  their  shares  than  cur-  article  on  Di 


In  your  issue  of  last  week  you  ,  ’ 

ran  an  article  on  Defence  Indus- 


ing  pi'ices,  net  earnings  showed  a'  vicaily  defined.  Marketing  condi-  mcrly  and,  of  course,  reduced  equity 

sharp  drop  i-cflecting  exp'anson  in  '  ’it  base  metals  may  quite  prob-  of  common  shareholders  by  abo'jc 

taxes  duritig  latest  year  Net  after  '  “i^’y  i”"  difficult  for  some  time  with  half. 

all  charges  including  ta.xcs  for !  ‘^'tnsumption  of  metals  for  muni-  Toronto  General  Trusts  Corp.. 


_ .>0  194'>..13  Tierioil  w.a-:  qhnwn  at  Sin-'.  purposes  arico  up  or  roducea  Monircai  ana  National  Trust  co..  To- 

;;  H  ;n:>"  .  trlckl.  .no  ,h.  mn.o,  acW  ..  tn™tnr 

itv  that,  o.xpropriation  may  not  go  ^  TeaJ/n  preferred  slot-k.  which  countries  now  1  connection  with  exchange  of  shares. 

through  in  the  final  analysis.  ucaaed  Sates.  une  great  leason  compared  with  1911-42  earnings  of  - — - - 

On  the  other  side  of  the  picture,  /‘’'•’"y  $770,377.  equal  to  ,$29.60  a  share  on,  ••  -  aw 

RiiiMing  Products  .share.s,  although  l/our  paper  for  so  many  wcoms  ts  ppcfcrred.  It  will  be  seen,  however,  1  TLn  _ A  UnnAAV  9 

they  appear  to  offer  fairly  definite  that  I  have  always  found  it  to  be  despite  the  wide  reduction  ini  1 1|0  ^InSPn  lf()()r  Lldll&Br  • 

attractions  at  current  levels  as  a  t»*  the  information  it  pur-  earnings,  preferred  dividends  |  VIWWVU  l^VVl  I/UU5Va  • 


I  WIDE  HORIZONS 

'  ¥N  these  doys,  when  people  hove  wide  ond 

!  varied  interests,  the  investor  who  believes  in 

a  judicious  diversification  of  his  holdings  will 
I  find  the  service  of  this  firm  of  great  convenience 

I  and  advantage.' 

Full  information  about  securities  in  the  follow, 
ing  categories,  together  with  focilities  for  their 
purchase  or  sole,  will  be  found  in  each  of  our 
five  offices. 

Dominion  of  Canada  Bonds 
Provincial  and  Municipal  Debenturts 
Corporation  Bonds  and  Stocks 
Cold,  Boso  Metal  and  Oil  Shares 
United  States  Securities 

A  Wist  Investment  Decision 
Hold  your  Dominion  of  Canada  Bonds 
—  and  buy  more  I 

i 

G.  E.  LESLIE  &  CO. 

,,  i  i Montreal  Stock  Exchanzt 
Mtmiers 

Direct  Private  Wires  To 
Toronto,  New  York,  Maritime  Provinces 

orricEis 

360  St.  Jomes  St.  West,  Montreal 

Halitaa,  N.S.  Syenvy,  N.S. 

Saint  John,  N.B.  Moncton,  N.B. 


they  appear  to  offer  fairly  definite  '  ."“vc  mways  7™  r,  ^ 

attractions  at  current,  levels  as  t»*  the  information  it  pur 


hold  for  early  post  war  possibilities,  vc.ta.  As  otie  icfto  has  been  asso- 
may  not-and  quite  likely  w  ill  not  D.LL.  from  its  incea-  j-^gr, 


•that  despite  the  wide  reduction  in  I 
net  earnings,  preferred  dividends  | 
were  covered  3  J /3  times  during  I 


.4n  F.dilorial  from  Tho  Quebec  Chronlde-Tolejraph 


to  guard  ourselves  .igauist  these  ob¬ 
jections.  If  wo  do  so.  unporlaiit  ad¬ 
vantages  will  acci-itc  to  us  from  the 
inereased  population  that  make  the 


one  may  have  hopes  that  Can.ida 
too  IS  ready  to  put  her  best  foot, 
fo.-ward  and  to  move  in  the  direc¬ 
tion  where  trade  must  go  anrt 


IN  THE’  Pinaneial  Times,  a  writer  1  present  conflict  is  terminated  a;-id  it 


-do  very  much  marketwisc  in  the  ffo'h  however,  I  must  draw  your  As  at.  September  301h  last  com-;  I _ _  ^  remaining  risk  w-el. 

near  future;  this,  in  view  of  fact  attention  to  the  fact  that  your  pany  has  an  earned  .surplus  of '  ,  ^ 

that  earnings  prospects  while  the  heading  on  this  article  was  mislead-  $2,222,045  and  deferred  surplus  (rep-  Pinaneial  Times,  a  writer  ]  present  conflict  is  terminated  a;-id  it  Efficiently  regulated,  immigration 

XV  «i-  la.sts  are  obscure.  It,  might  be  ing  as,  to  be  exact,  the  company  resenting  refundab’e  excess  profits ;  who  uses  tlie  pen-name  of  "Tempus”  <Joo»  hot  necessarily  follow  that  o'lr  will  not  snatch  at  existing  jobs  bu'i, 
that,  over  the  next  6  months  or  a  has  no  such  thing  as  sales.  I  think  tax)  of  .$462,000.  .Net  working  cap:-  'reproaches  the  Canadian  Legion  witli  country  %  ill  be  taken  away  from  us  will  make  new- jobs  for  itself,  dev  elop- 
ycar  Montreal  Pow  er  would  be  a  an  explanation  might  put  some  of  lal  amounted  to  $3,681.2*24  w  itili  cur- i  .  j  .  .  ^  ^  \  by  some  outside  force  even  though  ing  new-  wealth,  increasing  the  m- 

bellcr  hold  than  Building  Products,  your  readers,  who  male  have  rent  assets  of  .85,700,792  at  a  ratio  ^  s.ana  against  immigration  vve  offer  the  world's  greatest  temnta-  tional  income  and  distributing  the 


fjnoied  a  mortfj  irnpre^ion  frovi  of  2.85  to  1  to  t'urrotu  liabilitios  of '  he  eventually  concfdcis  that  ^  tion  to  pi'edatory  po.wers.  But  there  burden  of  debt  and  taxation  so  tha^ 

your  heading,  right. — D.F.V.,  IVcsf-  $2,019,568.  Gas'll  and  govemmont  ■  it  is  true  of  “perhaps  only  a  frag-  |  are  more  ways  than  one  of  losing  its  incidence  is  less  heavy  upon  the 

mount.  bond  holdings  oionc  wore  shown  at  |  ment  of  the  Legion."  For  our  own  1  possession  of  hoarded,  idle  assets  and  individual.  With  the  American  im- 

Ansvver;  You  ere  entirely  right  in  $2,359,782  on  balance  .sheet,  well  in  [  part  wc  know  nothing  about  this  and  |  if  we  persist  long  enough  in  a  dog-  migration  door  no  longer  open,  wo 

your  comments  on  this  subject.  The  excess  of  total  current  liabilities.  '  find  difficulty  in  believing  that  such  |  in-the-manger  policy  we  may  b.'  can  get  the  pick  of  the  world's  nii- 


Thc  latter  company  is  a  well-  gained  a  wrong  impression  from  of  2.85  to  1  to  current  liabilitioi 
rounded  out  organization  producing  your  heading,  right. — D.F.V.,  West-  $2,019,568.  Gas'll  and  govemm 
a  vv  ide  range  of  produces  used  in  mount.  bond  holdings  elonc  wore  shown 

the  building  construction  field,  more  Answer;  You  ere  entirely  right  in  $2,359,782  on  balance  .sheet,  well 
jiarticularly  in  icsidcntial  building,  your  comments  on  this  subject.  The  excess  of  total  current  liabilities 
All  signs  point  to  a  heavy  volume  heading  on  this  article  was  mislead-  .j.  4. 

of  residential  coiiEtruction  dev'clop-  ing,  as  indicated  by  the  fact  that;  ..  ,  _  _ 

ing  after  the  war  as  a  result  of  big  the  article  itself  made  no  mention  ^Ueocc  I  Ulp  &  I  apcr 

unsatisfied  demand  for  housing  ac--  of  sales.  Error  was  due  to  fact  that  4,  ,,  vrrferrcd  sharchoUcr 


effort  and  the  remaining  risk  wel!  j  <'ome  from.  I'erhap.s  .somebixiy  in 

worth  while.  ;  Ottawa  has  heard  the  signal.  Any- 

Efficiently  regulated,  immigration  I  husines.s  with 

will  not  snatch  at  existing  jobs  but  States,  having  to  do  w  iiii 

will  make  new- jobs  for  itself,  develop- 

ing  new-  w-ealth,  increasing  the  in- i  P-o'^ibly  wc  arc  tiilkuig 

tional  income  and  distributing  the  ^  .‘  'rn 

I  .  J  e  J  i  1-  ^i.  I  lu  tno  bv  now  stereotyped  lorni 

burden  of  debt  and  taxation  so  that  |  ^ 

Its  incidence  IS  le^  heavy  upon  the;  ^ 

individual.  With  the  American  im- ,  j,,  ^-oncessiom. 

nigration  door  no  longer  open,  wc  j,  ^  provulnl 

:an  get  the  pick  of  the  worlds  nu-  ^  Canadian  business  also  know.s 


find  difficulty  in  believing  that  such  I  in-the-manger  policy  we  may  b.'  can  get  the  pick  of  the  world's  mi-  Canadian  business  also  knows 

an  organization  would  commit  itself  sure  that  appropriate  piuiishnenl  grants  after  the  war  and  if  v.-c  do;  gt  least  i.s' toll  in  duo 

to  a  short-sighted  policy.  We  agree,  will  meted  out  to  us  in  some  fo.-m  not  choo.se  to  -welcome  them  w-e  may  i  w  hat*  to  expect 

how-cver,  with  “Tempus"  that  "Be-  of  alienation.  be  sure  that  Australia,  New  Zealand  i  Even  the  Ix-st  that  wc  can  cx- 


lioldcr  of  hind  the  scenes  are  powerful  anti-  +  ♦  and  South  Africa  w-ill  be  glad  to  do 

was  told  immigration  forces.  They  are  play- .  But  two  objections  can  be  offered  so.  Using  a  plausible  argument, 

plan  for  ’”5  fo*"  great  stakes.  Those  who  want  to  a  vigorous  immigration  policy  to  .some  people— w-ithout  openly  oppo.s- 

'ic  Quebec  I®  Canada  grow,  who  w-ant  this  people  a  new  country  such  as  our'.s  ing  immigration— say  that  we  should 

matter  of  country  to  become  great,  have  scarce-  within  a  reasonable  length  of  kime.  have  all  our  own  nationals  rehabil- 

d  nothing  raised  a  finger.”  Also  that  “Oppo-  |  The  first  is  the  fear  of  letting  in  a  itated  before  admitting  a  smglc 
«  airr  me  he’ds  to  immigration  arc  clever.  ;  flood  of  undesirable  settlers  and  the  settler.  Certainly  we  should  not  allow 


tal  structure  with  no  bonds  and  only  Xr  outbreair ’of  war  tTooerate  ^  h.'ive  heard  nothingl^y  raised  a  finger.  Also  that  “Oppo-  |  The  first  is  the  fear  of  letting  in  a  Hated  before  admitting  a  sing* 

one  clas.s  of  stock  outslandinl  In  variourpfanU Which  were  waking  Vh'e  tue  to  immigration  arc  c.evcr.  j  flood  of  undesirable  settlers  and  the  settler,  Certainly  we  should  not  allov 

event  of  e.xeess  profits  tax  being  on  dTrcct  Snels  for  Canadian  and  information  on  lhisr-A.F.B..  \  I'hey  make  it  an  anti-semit.c  cam- ^  second  Ls  the  fear  that  the.se  new-  tbe  work  of  rchabihiation  to  be  ra 

ohandoned  after  the  war,  oompany  British  gov ^nmfnts  Plants  of  Three  Rivers.  i  Pa’gn.  ’  I  ^ut  H  wc  wa. 

should  be  able  to  do  very  well  from  panv  were  largely  established  with  Answer;  It  l.s  a  matter  of  sheer  j  Some  of  those  who  Uun  then  tacvs  |  from  native  citizens.  Both  of  these  until  it  i.s  complete— a  task  tha«  n.*. 
an  earning  point  of  view  .  government  funds  and  are  operated  as  to  when  a  plan  for  I  ””'”‘83-ati<jn  ai-e  actuated  by  i  fears  bespeak  an  inferiority  complex  easily  take  ten  years-- world  niigr.v 

4-  4.  4.  by  D.LL.  Oh  a  management  fee  Quebec  Pulp  &  Paper  Corp.  in  b-ink- ' I  <>' Canadian  vu-ility.  Suro’y  tion  movements  will  by  thenhavi 

•  .  _ i---  _  .  .  ..  -  _ _  I  iiAf  dr*KPrvA  /'AnQi/Ip^raliAn  hiif.  th»  it-A  !  ni  aI  K  evAni-  »ariL/w  crinnt-  mu/'h  nf  t  hnir  fnvf*r 


They  make  it  an  anti-semitic  cam-  second  is  the  fear  that  the.se  new-  the  work  of  rehabilitation  to  be  rc- 
!  paign."  'comers  will  take  their  jobs  away  tarded  or  curtailed  but  if  wc  wait 

Some  of  those  who  tiu-n  theii-  faces  I  from  native  citizens.  Both  of  these  until  it  is  c-omplcte— a  task  tha«  nay 


■  i,a5is.'  Goviously,  therefore,  produc-  ruptcy  may  be  submitted,  'tIic  I  to  make  spent  much  of  their  force. 

Disllllcrs  torp.-bcagrams  tion  in  this  ca.s6  did  not  mean  sales  Quebec  government,  Which  was  ro-  their  m us- ^  our  immigration  properly  sciective'.'  4.  -> 


7  hold  hO  Ehnres  ol  Vistillrrs  Cor-\.  -  as  it  does,  broadly  speaking,  in  Uponsible  for  company  being  placC'.i 


po  rat  id  K-Scagra  m  s 


commo't  the  case  of  an  orthodox  industrial  I ’7’  banlcrupccy,  us  the  ultimate 


taken  belief  that  such  a  policy  is  ,  And  surely  we  are  strong  enough, 
fraught  with  grave  dangers  and  of-  !  competent  enough  to  hold  our  jobs 


e  sure  mat  nusiraim,  new  z,caianu  , 

and  South  Africa  w-ill  be  glad  to  do  '  under  tliose  cireuM.'tauce.s  i-s 

so.  Using  a  plausible  argument,  a  far  cxv-  from  the  openness  that 
ome  people— w-ithout  openly  oppo.s-  |  „as  to  feature  the  world  markets, 
.ig  immigration  say  that  w'c  should  ,  fiom  the  over-all  slabilily  of  the 
avc  all  our  own  nationals  rehabil- j  world's  eui-rciu-ic.s  and  from  l!ir 
ated  before  admitting  a  single  1  multilateral  parinership  eonlract 
Htlcv,  Certainly  we  should  not  .allow  1  (hat  each  uatiou  of  goodwill  was 
le  work  of  rehabilitation  to  be  rc-  to  sign  with  each  other  nation  of 
jrded  or  curtailed  but  if  wc  wait  similai-  virtue.  It  will  be  (|uile 
mil  it  is  complete — a  task  tha»  nay  unfunnv  .  rcallv ,  if  some  couiury 
asily  take  ten  years— world  niigr.v-  should  find  tliat  .she  has  placed 
on  movements  will  by  then  have  all  the  reliance  on  proiiouiice- 
?cnt  much  of  their  force.  I  ments  made  a  year  or  so  ago;  or 

'4.  •>  1  upon  fiscal  plan.s  advanced  by 

Nor  is  tlicrc  any  sound  reason  why  ;  .some  individuals  whose  aulhorii.v 


immigration  and  rehabilitation  can- 


Ktock  and  am  writing  to  ask  your 
opinion  on  lltc  prospects  for  this 
stock.  7  notice  it  has  gone  up  on  the 
market  tins  year,  although  earn¬ 
ings  have  been  on  a.  reduced  scale. 
Prohibition  hardly  .seems  to  be  a 
factor  now,  do  )ou  think f—W.B.F., 
Windsor. 


■  nucli  unecrlaintic.s  hav'o  tended  to 


high  in  j-eiation  to  earnings. 


on  the  books  lin  the  tJJS.  for  a  num- 


hibitioii  in  this  war,  or  c.xccs.s  re- 
sti'ictioiw,  for  one  reason  bc(«,use 


war  pui-po.scs,  are  playing  an  im- 
porUuit  part:  in  the  war, effort.  How- 
ev'er,  the  past  record  of  the  iitdus- 
Iry  and  the  highly  competitive 
nature  of  the  business  make  the 
more  consen-at ive  investors cautlouu 
regarding  the  liquor  stocks. 

Distillers  Goi'p.-Soagranis  has  had 
*  relatively  good  record,  in  difficult 
ns  well  as  favorable  ijnic.s.  Since  re¬ 
peal  of  Prolubiijpn  in  the  United 
.States,  this  Canadian  co.mpany  has 
bci-onic  the  largest  in  the  U,S.  field, 
.and  ^inee  recent  acquisition  of 


compajiies,  since  company  was  stop- 


tion  as  regards  duvrentonies. 

The  company  specializes  in  blends, 
w  berc  a  certain  amou'nt  of  matured 


organization. 


I  thority,  avid  early  .•iubmiiiion  of  a  '  f'”'®  vvonhwhile  advantages,  if  j  against  outsiders?  At  all  events,  for  not  be  carried  on  simultaneously,  if  'aw  mo 
plan  for  winding-up  of  the  company  •  ! ’''hatever  they  may  be  worth,  it  is  we  have  the  good  wUl,  initiative  and  '  can  be 

has  been  promised  Predictions  of !  doc-trinated  by  propaganda,  coming  ;  clearly  not  beyond  the  'wit  of  man  intelligence  that  are  supposed  lo  be  j  election 


has  never  been  recognised  by  the 
law-  mokens  of  who.se  aulhority 
can  be  dcnicti  any  lime  after  an 


IWVESTMEM’  YIELDS  when,  01-  what,  government  action  '  fi'O)”  countries  w-ilh  which  ;  to  .so  regulate  the  incoming  -flow  as  Canadian  characteristics 


((Jcmpilccl  by  Jonei.  Heward  &  Co.) 

COMMON  STOCKS 


may  be  taken  are  hazardous  how¬ 
ever. 


wc  arc  at  iwesent  at  w-ar.  To  make 
them  undci-stand.  then,  that  it  is  not 


Trie  a 

Piv. 

I  icid 

.Agtsew  Surpass  .... 

.80 

5.33 

do  fncl.  Extras  .  . 

13 

1.50 

e.s; 

Alurrvinium  Ltd.  . 

fi.OO 

8.42 

do  Incl.  Extroii  .  . 

95ta 

10.00 

9.50 

Associated  Browenes 

22:'i 

1.00 

4  39 

Bell  Telephone  .... 

15344 

8  00 

5.2c 

Brazilian  Traction  .  . 

24 

1.73 

7.25 

(  B.-it'sh  A.-rtcnren  Oil 

21 ',i 

'.00 

4.65 

1  B.  C.  Packers  . 

24'/; 

1,50 

6.12 

B.  C.  Pov'cr  '  A"  .  .  . 

:2I'2 

2.00 

8.88 

1  B'jilcimq  Products  .  . 

16'/, 

.60 

3.63 

1  Can.  &  Dom.  Sugar  . 

20 ','4 

SO 

3.95 

Confvia  Mailing  .  .  . 

2.00 

4.4: 

!  do  ’ncl.  Extroi  .  . 

43 '4 

2.50 

3.52 

Can.  Northern  Power 

81,. 

.60 

7.05 

Canada  Packers  . 

98a 

4.00 

4.06 

Cor.adian  Bronze  .  . 

1.50 

4.4; 

do  Incl.  Extras  .  . 

34 

2.00 

5  88 

Conadion  Cottons  .  .  . 

iOS'i 

4.00 

3.69 

Con'n.  Fcrcign  Invest 

2.00 

6.IC 

Canod.  induitries  “B' 

mi 

5.00 

3.40 

Consumers  Gtoss  .  .  .  . 

28ii 

2.00 

6.95 

Crown  Cork  . 

32','; 

2.00 

6.15 

Distillers  Seocroms  ,  . 

38  4 'i 

2.22 

5.7? 

Dominion  Bricfqe  .  .  .  . 

28 

1.20 

4.28 

Do.Tiinion  Glass  . 

117 

5.00 

4.27 

Dominion  Textile  .  .  . 

73 

500 

6.84 

Fanny  Former  . 

1.50 

4.8J 

do  Incl.  Extras  .  .  . 

31 

1.75 

5-6^* 

Ford  of  Conado  '  A"  , 

24',/ 

1.00 

4.08 

Goodyeor  Tire . 

2.50 

2.87 

do  Incl.  Extras  .  . 

,57 

5.00 

5.74 

Imperial  Oil  . 

'3''; 

.50 

3.70 

Imperial  ^Tobacco  ... 

'14k 

.55 

4.66 

International  Nickel.  . 

2944 

1.60 

5.37 

Inti.  Petroleum  . 

2".'; 

1.00 

4.65 

Louro  Secord  . 

14 

80 

5-71 

L,ob!ow  Giocofor.  '  A" 

1  00 

4.16 

do  l.ncl.  Extras  .  .  . 

24 

1,25 

5.20 

Montrcol  Power . 

20!; 

1.50 

7.31 

Moore  Cofp . 

2.22 

4.25 

do  Incl.  Extras  . 

52 

2.83''. 

5.54 

Nationol  Breweries 

343; 

2.00 

5.75 

National  Steel  Cor  .  . 

'434 

'.00 

6.77 

Noronda  Mines . 

50 '/4 

4.00 

7.96 

Ogilvle  Flour  . 

26 

'.00 

3.84 

Page  Hersey  . 

98a 

5.00 

5.10 

Penmens  . 

51 

3,00 

5.SS 

Ouebec  Power  . 

12!-- 

1.00 

8.00 

f^o^'olito  Od  . . 

21 

1. 00 

4.76 

St.  Lowre.-ice  Flour  .  . 

31 

1.40 

4.51 

Showinigon . 

'5''z 

.90 

5.80 

outhern  Can.  Power  . 

10'; 

80 

7.61 

Steel  Co.  of  Canoda  . 

67o 

3.00 

4.47 

Walker,  G  &  W . 

61 

4.00 

6,55 

Westons,  Gso . 

15 

80 

5.33 

rROfUKKEU  STUCK* 

Aluminum  Co  Prt 

98I.V 

5.00 

5.07 

Agnew  Surpass  . 

113 

7.00 

6.19 

Conoda  Cement . 

107 

5.00 

4.67 

Con.  Northern  Power 

92 

7.00 

7.60 

Canadian  Breweries  . 

44' j 

3.40 

7.64 

Can  Car  6r  Foundry  . 

30!';O 

2.10 

6.88 

Conodion  Celanese  .  . 

7.00 

4.82 

Properties  of  Quebec  Pulp  k  Paper.  |  rational  "open  door"  but  a  '-closed 
w-hich  are  controlled  jointly  by  1  .hol't-T ’’'■hich  is  really  dangcr- 
Price  Bro.s.  and  Gunsol  d.ited  Pa  ""’'1  be  no  eas.y  task. 

I)Cr.  have  been  idle  -for  many  vears  i  ♦  4*  4* 

and  comprise  gi-oundwood  puio  mills  '  Canada  includes  a  territory  larger 


Continued  Delay  of  Monetary  Conference 
Bodes  Little  Good 


(Gonlinued  from  page  8) 


L2S  is  a  very  involved  .situation.  Com-  '  tOHi-ces  of  a  richness  probably  great- 
S5  pany  owes  the  proviiu-c  in  cxce.ss  than  those  developed  ui  the  neign- 

s  si  $r-,  millions  on  account  of  water  ,  boring  country.  'Within  the  Canadian 
aiea  rentals.  On  the  o'Jier  hand  Al'.tm-  I  tcrritoi-y  and  sitting  on  those  re- 
^  ^5  inium  Company  of  Cmiada  owes  sources  that  have  barely  been 
sZ)  Quebec  Pulp  a  cun.sidcrablo  sum  of  ;  scratched  are  about  12,000.000  people, 


power  plants. 


arc  adequate  for  the  need.s  of  a  pop- 


6  95  At  the  instigation  of  the  Provin-  '  ulation  at  least  five  times  greater 
6.15  cial  Govemment.  Quebec  Pulp  was  i  tban  our  own  and  requires  such  a 
put,  into  receivershii)  more  than  a  ;  population  to  mauiuiin  without  an 
4.2-/  year  ago  and  has  been  operated  by  j  unduly  heavy  burden  of  debt  and 
6.84  a  trustee,  in  bankruptcy  since.  It  is  j  taxation.  Yet  on  tho  basis  of  natural 
iff  understood  that  $571,000  has  been  increase  it  will  be  many  years  before 


of  the  way  spot:  for  Itie  testing  of 
winds  so  that  they  may  indicate 
the  degree  of  endorsation  of  or  of 
opposition  to  unilateral  action.  It 
is  a  strange  picture  indeed.  At  a 
t'rac  when  two  thirds  of  the  world 
are  depending  on  more  or  less 
I  hidden  charities  for  their  ron- 
I  'uinued  existence;  when  a  goodly 
I  number  of  countries  exist  only  a.s 
i  political  names  in  a  big  book  vvith- 
I  out  enjoying  cither  the  substance 
I  or  the  emoluments  that  come 
I  with  nationhood:  when  gold  is 
almo.st  solely  the'  possession  ot 
two  of  the  powers  who  appear  to 


I  prove  impossible 
I  Under  the  impact  ot  tho  war, 
j  vvijieh  is  becoming  more  and  more 
I  a  j-Kvliticai  war,  where  •political 
'  strategy  beoome.s  confusing  piucli 
i  above  the  normal  level  wliich  wc 
j  usually  maintain,  v\c  are  again 
I  losing  sight  of  the  economic  im- 
I  plications  which  were  contained 
;  in  the  war's  genesis  and  which 
will  be  hidden  in  its  afleJ'matlvs. 

1  'I'o  a  certain  extent  during  the 
'  twenties  and  thirties  wc  could  af- 
j  ford  lo  forget  about  such  impli- 
I  cations,  because  most,  of  the  coun- 
I  tries  wore  eating  from  full  lard- 


U  is  j  taxation.  Yet  on  the  basis  of  natural  j  become  increasingly  conscious  of  I  ers.  Tho  debt  sti'uetures  which 
been  increase  it  vyill  be  many  years  before  ,  (bcir  unique  bargaining  position,  I  are  Ivoing  piled  up  now  however 


the  i>opnlation  increases  lo  anything 


'"so  57?  opo’ation  of  ma-  j  crushmg  as  lo  hamper  production'  for  what  iittlc  she  ma.v  have. 

1 00  436  chine  shop  in  Chicoulimi  plant  for  I  and  limit  employment.  i  4.  4,  4. 

'  25  5.20  production  of  ‘'bit.s  and  pieces "  or  !  There  is  a  still  more  aelfcius  acpcct  ;  k,  frankly  does  not  m.ike  .sense 

2  22  4  25  production  needs.  Government,  j  to  the  problem.  It  is  a  principle  of  j  on  that  basis.  Perhaps  it  makes 

2.83'/;  5.54  according  to  reporUs,  ha.s  received  |  oconomics  that  one  can  possess  only  rnore  sense  on  the  basis  that  uni- 

i'77  co’”P3”y  '’”'16  I’ut  "wr'-  !  w'hat  one  is  able  to  occupy  and  use.  I  lateral  aims  just  now  mu.st  lake 

4  00  7  96  ‘®  ”®  official  indication  of  any  action  |  And  a  few  Canadians  •whose  com-  1  precedence  over  other  considcra- 

i!oo  3.84  having  been  taken  towards  a  salt  of  1  blned  numbers  are  no  greater  than  tions,  for  no  one  would  surely  as- 

f  no  8  ss  properties,  Quebec  Government,  I  the  population  of  a  single  large  sume  that  the  to  be  reconstructed 

Koo  8^00  '®  generally  believed,  has  been.  I  American  city  cannot  hope  Lo  con-  world  will  be  charged  this  double 

I’oo  4.76  working  towards  a  compromise  i.i  j  timie  indefinitely  in  possession  of  price  for  something  they  have 

'  w  5  80  H’atter  of  its  claim  for  water  |  territory  and  resources  they  dcUber-  learned  in  bitter  years  to  get 

so  i'.6\  I'entals  as  Quebec  Pulp  shareholders  ,  atcly  refuse  cither  to  occupy  or  ‘o  along  without.  Some  months  ago, 

3.00  4.4-7  claim  with  considerable  justice  that  |  utilize.  Of  course,  wc  all  hppe  that  this  space  has  suggested  that  un- 


one  of  the  so-called  dow  n-drodden, 
poverty  .stricken  serves  notice  that 
she  will  henceforth  pay  twice  the 
usual  price  for  gol.1  or  ask  twice 
a.s  much  in  terms  of  tier  cui-rcncy 
for  what  little  she  nia.v  have. 


It  frankly  docs  not  in.ike  .sense 
on  that  basis.  Perhaps  it  makes 
more  sense  on  the  basis  that  uni- 


y  53  it  is  generally  believed,  has  beer.  I  American  city  cannot  hope  Lo  con- 
4^76  working  towards  a  coinpromise  i.i  j  timie  indefinitely  in  possession  of 
J  the  matter  of  its  claim  for  wiitcr  |  territory  and  resources  they  dcUber- 
ylsi  rentals  as  Quebec  Pulp  shareholders  ,  atcly  refuse  cither  to  occupy  or  ‘o 
4.’47  claim  with  considerable  justice  that  j  utilize.  Of  course,  wc  all  hope  that 


will  never  allow-  anyone  to  forget 
that  economics,  undefiled  by  the 
ever  consistent  political  smear, 
will  exert  a  mastery  over  our 
doings  and  over  oUr  cniotion.s 
long  after  the  frontiers  have  been 
adjusted  and,  on  .second  thought, 
rea-djusted. 

❖  'S’ 

Jf  we  should  allow  ourselves  to 
bo  fooled  into  thinking  that  wo 
can  go  on  talking  hazily  about 
plans  according  to  a  genera!  pat¬ 
tern,  while  forgetting  that  a 
world  surfeited  on  plans  becomes 
impatient  and  tends  to  move  into 
strange  ways,  wc  shall  e.xpend  the 
substance  of  our  willingness  to  co¬ 
operate  w-ithout  getting  one  farth- 


a  substantial  proportion  of  the  reii-  I  ihere  wili  be  no  more  wars  after  the  less  gold  can  be  harnessed  to  the  !  ing’s  worth  of  actual  achievement. 


eys,  and  placed  coiiipany  in  leader-  do  loti.  Extros  ...  i45 
.-hip  position  in  point  of  businesis  pZIn':^  Gi’olr*. . . . 
\-Olumc*,  Dominion  Tor  '05 

Earnings  for  the  fecal  year  ended  Dominion  Textile  ..  15515 
July  31.  1943.  M-cre  equal  to  ,55.28  «  i“ne"roi''stMTwo^  !  . 

•share  on  common,  after  provision  oi  do  inci.  Extras  .:.  t093.; 

$3,000,000  as  special  inventoi-y  re-  Goody eor  Tire  .  55 

serve.  Earnings  befo.-c  this  special  — .  tolvi 

deduct  ion  amounted  to  $7  a  common  coke  of  the  Woods  . .  135  * 

.share.  During  carrent  .fiscal  year,  Mossey  Horris  .  20^4 

government  regulations  in  Ganada  ;;; 

.-ind  .self-imposed  rationing  by  hquor  Kiqtionai  Breweries  . .  42',;i 

<«>mpanics  in  tlic  United  Slate.s  are  Oqilvie  Flour  .  165 

'educing  liquor  dislribuLion.  The  p^fcTiros^'**'^  •  ■ 

company  has  be«n  awellcd  in  size  saguenay'’ Power  ^ '  104 
.siiije  end  of  last  fiscal  year  by  pur-  st.  i.awr.  coro.  “A"  14' 4 

chase  of  the  large  Frankfort  DisUl-  ’  ’  im 

lories.  For  first  .si.\-  months  of  cm-  souihrrn'con  Pw'er '  106 

rent  fi.scal  jear,  up  to  Jaaiuary  31.  steel  Cn.  of  Cai-iodo  .  7i 

19<14,  net  carning-s  were-  equal  to  Hiram  Wo'ker  ^ .  21 

$3-32  a  eharc  on  coiiimon  stock,  a  hakkk 

dc’cline  from  $4.70  a  share  oarnod  conadienna  Notionoie  755 

for  same  period  last  year  but  well  co-wiTie.-ce  ..  .  '34 

ill  excesis  ot  dividend  requirements.  .  . .  ’,sa 

The  company  has  been  paying  a  '51'/; 

-■•  '  — . — .  ' "  — ■  '  •' '  Novo  ScoKa  .  233 

.The  t  in»ni.-iil  Tuees  n  publlehed  »l  -JJ;  Royol . '41 

Noii-«  t-«m«  St.  W’mt.  Montreal,  by  Tho  Toronto  .  235 

»lontie»l  l'in5n--al  Tiiiips  Publlohin* - 

r-n'piran'.  l.iniiled,  .'Icntreal.  Secretary.  h— Bid  Quntatii’ns 

A.  E.'.  Th'jnias.  a-Aiked  QuotaticB*. 


'.50  10.52 

3.00  6.00 


Put  Victory  First” 


The  emblem  and  slofc'an  of  the  Si.vth  Victory  Loan 
campaign,  wliich  begin.s  April  24,  consists  of  the  winged- 
V  design  of  the  Fifth  campaign,  together  with  an  added 
”1’'.  This  makes  the  Roman  numeral  VI,  It  also  embodies 
the  message  that  V,  for  Victory  com.es  before  I,  or  ixir- 
mmmimmmmmmimmmm  soual  considerutiums.  In  othei*  ivords, 
“Put  Victory  First!’’  and  that  is  the 
slogan  of  the  campaign.  War  Finance 
officials  interprefed  it  as  having  two 
meanings.  One;  Canadians  must  put  vic¬ 
tory  before  any  thoughts  of  jiersonal 
comfort.  Two;  that,  although  it  is  plcas- 
/  ing  to  think  about  the  good  things  of  the 
%  /  postwar  era,  we  shall  never  see  that  era 

^  if  wc  do  not  first  achieve  victory  vvith 
great  effort.  .  .  .  There  exists  today  a 
somewhat  more  expectant  attitude  as  to 
the  Mar’s  end,  but  it  is  sobered  by  the  realization  that 
the  final  going  will  not  be  easy  it  was  added.  .  .  .  Com¬ 
placency  must  1)0  overcome.  Full  recognition  must  be 
given  to  the  fact  that  ultimate  succc.s.s  can  only  be 
achieved  through  tlie  wliolc-heaiTcd  contribution  of  those 
on  the  home  front. 


general  economic  structure  of 
the  world  which  then  under  pre¬ 
paration,  at  a  price  that  Ls  not 
only  fair  to  the  countrie.s  which 
hold  gold  and  produce  it  them¬ 
selves,  but  also  to  those  countries 
which  are  expected  to  borrow  it 
for  the  purposes  of  currency  stabi¬ 
lisation  and  reconstruction,  that 
unless  this  fairnes.s  was  estab¬ 
lished  all  around,  we  would  be 
confronted  with  the  appeal anco 
of  gold  hoards  from  the  hands  of 
a  power  little  given  lo  orlhodo.x 
financial  consideration.s. 

Unless  there  is  a  complete 
u'-’derstanding  about  the  scops  to 
which  gold  Is  to  be  used  and  about 
its  being  free  from  political  con¬ 
siderations  of  power-  politics, 
countries  of  vast  economic  and 
political  strategic  value  could  be 
drawn  into  Uic  orbit  of  any 
power  that  happens  to  be  able  to 
exercu.e  a  golden  influence,  on 


There  is  in  f^'t  no  problem  that  | 
retiuires  speedier  attention;  no  ' 
que.stion  that  needs  a  prompter  I 
answer,  than  the  one  about  the  | 
future  of  international  c'jrroncy 
and  trade  c(X)[>eration.  If  the  an-  1 


I  It  was  the  reliance  upon  stiili 
I  plans  which  this  spaiic  ti.-is  brrn 
I  trying  to  iindercjiiphasisc  these 
I  past  six  mouths  oir  f-o. 

^  It  has  been  slated  Tcpeatcdly 
I  tli.at  as  long  as  no  legislative  cn- 
j  dorsation  liius  been  obtained  fm- 
aii  agroomonl,  jio  amount  of  gl.i- 
;  niour  can  gi\c  substance  to  the 
a  ms  contained  in  executive 
agreements.  Thei-e  was  a  tinie 
w  hen  sucli  endor.salions  could  be 
i  expected  ns  a  mallei-  of  coui.-v-'. 

I  ho  t  Ui-iUiug  bug  li-ad  not  vet  licen 
I  at  work.  Today  the  basis  uixin 
;  which  such  agrocincni.s  could  he 
endorsed  becomes  weaker,  while 
ibe  individujilistic  approach  lo  llie 
problem.s  covered  by  Ibp  agnx-- 
I  ments  becomes  31101-e  out.-poken. 
I'his  applies,  as  usual,  to  the  jiolil- 
ical  maltei-s,  which  arc  licing 
shouted  from  the  iiousetops.  I'. 
applic.s  even  more  .sinislcrly  to  llte 
i  economic  matlcrs  upon  which  we 
i  .almost,  if  not  coniplclcly  .stakrl 
j  our  future. 

j  .VIoiiitaiilo  (!hrmit'.'<] 

'  'I’akos  Ovrr  |jiu«'U> 

'  Announcement  lias  been  made  of 
j  the  ncquLsitlon  of  T.  P.  Lniick.'t  Incor- 
I  ix)i-atc<l,  mamifactui-ing  ciicmi.'-ls  and 
producers  of  plyw-ood  glues,  acatil,-, 

I  by  the  president  of  Monsaiito  Clicin- 
:  ical  Company,  Charles  Belknap, 
j  Monsanto  acquired  the  Canadian 
:  plants  of  the  Lauck  organization  at 
I  Vancouyer,  B.C.  and  Slanbridge, 

;  Que.,  as  well  as  the  Seattle  plant.s 
i  and  the  Lauck  connections  in  .\us- 
j  tralia  and  Sw-eden. 

Monsanto  owms  or  opprate.s  13 
j  plants  in  the  United  Stales,  Englan.-i, 

1'  Canada.  Australia  and  Brazil.  I'he 
,  company  manufactures  commodities 
;  in  the  vvharniaceutical,  plastics  and 
;  heavy  chemical  fields. 

'  Tlie  merger  of  the  two  companicr, 

I  w-as  affected  through  an  exchange  of 
stocks.  No  change  is  contcmplaled 
j  in  the  Laucks  o|-)eratm,g  personnel. 


awer  and  the  attention  must  j  Monsanto  plans  to  operate  Uie  com- 

the  outcome  of  political  i.ssues  still  |  p^j  ,  ^ 

eight  month.s  ahead,  then  the  •  _ _ 

question  should  not  have  been  1  -  »■  - 

raised  in  the  first  place.  i  DrasllC  EarnillgA  Drop 

r.L“  hS  .f"™  ZZ  l  )■»•-  lUvor  Mii.« 

want  to  know  in  what  sort  of  a  |  '  ,  ,  ,  _ 

world  they  are  expet-led  to  do  '  Vancouver -Annual  report  of 
business  when  they  can  get  back  *‘”6  Hiver  Mines  Ltd.,  for  year  19-t.. 


to  doing  business.  Too  many  1  ”ct  profit  ot  $30,836.  equal  to 


promises  have  been  made  to  the 
various  countries  whidi  have  been 
forced  to  hightail  if  after  some 
big  .star  in  the  past  and  who  have 
looked  foim  ard  to  a  more  orderly 
concept  of  business  parmcr.sliip 
in  the  years  to  come.  It  is. only 
natural  that,  w  hen  nothing  re- 


terms  which  the  more  orthodox  |  suits  from  all  this  except  the  oc- 


po-v\ers  could  never  equal. 


casional  reiteration  of  a  denatured 


l''i  cents  a  share,  as  compared  wuiii 
$463,228.  Of  23  cents  in  1942. 

Ore  milled  totalled  53.255  Ions 
a.galnst  86.850  in  1942.  and  produc¬ 
tion  w-as  $030,185  against  $1,507,626, 
making  recovery  per  ton  $17.28 
agaiixit  $18.39.  Ore  reserves  are.  oeti- 
mated  at  53.030  tons  compared  with 
124.700  tons  the  ,vcar  before. 

Working  capital  is  shown  at  $I  « 


That  such  influences  would  be  I  principle  there  should  be  attempts  j  108,480,  compared  wnth  $1,066,783  at 


most  effective  in  parts  of  the  | 
world  where  there  is  a  certain  j 
amount  of  disgruntled  feeling,  or  | 
where  six-ial  and  political  condi¬ 
tions  could  pave  the  way  for  econ-  | 
omic  dominance  from  the  outside,  ; 
may  >et  be  proven  if  it  happens  1 
that  orderliness  such  as  was  pro  I 
posed  »  short,  year  ago  should  i 


by  each  one  to  solve  his  osvn 
problem  in  the  old  ond  time  hon-  — 

ored  manner.  If  the  time  for  that  GOLDBl 
has  come,  well  apd  good.  Tl'cn  we  Plans  h&' 


GOLDBEAM  PLiyVA  tVOBK 

Plans  have  been  formed  by  Gold- 


might  as  well  discontinue  the  pre-  beam  Mines  for  a  program  of  dm- 
lenso  and  allow  each  one  to  bargain  mond-drilling.  Goldbeam  is  the  com- 


for  himself  and  hang  the  rest. 

4-  4>  4>  . 


l>any  whim  took  over  ihe  property 
I  of  Sunbeam  Kirkland  Gold  Mines  in 


If  the  time  'ha.s  lomc  for  that,  Manitoba. 


BETTER  RELATIONS 
OmWA  AND  THE  i 
PROVINCES  URGED  ' 


The  Mystery  Of  John  L.  Lewis 

Jly  MCTOR  KIESCE  and  rAl.E  SANK, 

«  omirnscd  from  "Common  Scn»c’’  by  tlin  Rrodrrs'  Disrst. 


-  I  THE  NAME  Is  Lewis  — John  L.” 

rremier  Ifar(  of  IJ.C.  Outlines  Thus  the  miners’  leader  once  an- 


I’rogram  Co^  crin.^^  I’ost-  i  nounerd  himself  to  an  NRA  hearing 
War  I’lans  board.  An  earlier  John  L.,  named 

^ _ ‘  I  Sullivan,  always  added,  “and  I  can 

lick  any - alive."  John  L.  Lewis 

TO  HONOR  ORLIO.VTIONS  '  doesn't  waste  breath  on  such  idle 


I  ,  TT  I  !•  OlCCi  WtlKC  UCiiUlK. 

I  bragiting.  He  believes  it  is  implicit  . 

in  hie  nen  No  other  labor  leader  employs  this 

I  ..rr..M.»mirn.  r  |  Criticism  Jof'y  su-ategy.  It  is  gambling  for  high  of  America  are  hungry.  He  Annual  report  of  The  Metropolitan 

\  K:tor.a.  -  nurmg  the  stakes,  but  Lewis  can  Uke  chances,  on  coupling  his  crust-of-  Life  Insurance  Co.  for  year  ended 

addr’ss  .iclivcred  lo  the  Legi-lative  Hts  icaction  to  a  lecent  Fortune  eovemment  can't  Coal  is  the  device  with  an  assault  bn  the  December  31st.  1943,  its  75th  ye.er. 

Assembly,  on  I'eiiriiai  v  2.':.  191.':.  oc-  Survey  of  Public  Opinion  is  typical.  j.  ^  prime  lUd  in  'tv^r  or  peace  Roosevelt  Administration.  “When  shows  that  company  Issued  $2,305,- 
easion  uas  take,,  In  I-romicr  John  |  Ihc  question  was,  ’Are  there  any  |^a"ons  prime  neea  svorkers’  children  cry  for  262,410  of  p.iid-for  life  insui'ance 

Hart  to  .-ummari/e  British  Colum- j  prominent  individua is  m  this  conn-  ^  coal.  Few  in  ine  Ui  i  ^  during  period.  b"inging  to  a  new  hign 

bias  ha<ic  policy.  K.s  ON.scnco  was:,  try  who  yon  foel  might  be  harmaJ  ^  a  Little  Steel  formula.  When  illness  of' $29,180,396,994  total  life  insurance 

lir.-tl.v.  th.nt  the  Winn  ng  (,f  the  war"  I  to  its  future  unless  they  arfj  ciu-bed?"  ypaj.!'  durln?  a  walkout  a  fed-  sfeikes  them,  they  cannot  bp  cured  in  force  held  by  more  than  30.500,- 

w.a.s.  a  coud.iajji  i.recedeiu  to  the .  .'\iul  ,0.6  per  cent  of  those  wno  ^ral  ,  Jle  ^ued  a.f  iniun^^^^  anti-inflation  dissertation."  ooOpersonsinCanadaandthcUhit- 

wmi’ing  oM be  peace  and  that  the  thoiight  theic  were  such  haimful  in-  miners  back  info  the  "ff*®  crust-of-bread  formula  may  ed  States,  and  increased  its  assets  lo 

,  tnvernnioii,  w  i  h  lluit  iihicctivp  in  '  ,  c  rinnic  nanipd  .Tn  hn  I,.  I.PWLS  fl.,!  i-ne  jiiniers  oacK  imo  ine  .  .  , 


a  Tranksgiving  Day  football  gams  at 
'  ¥  I  ¥  ¥  •  Philadelphia.  Tlie  peace  session  got 

lAnll  I  I  OIATIC  under  way  in  a  nparby  hotel.  “All  I 
VVllll  iJ*  Uv Trio  ask,"  Lewis  began,  “is  a  few  dollars 
______  I  for  my  people.  All  I  w'ant  is  a  stale 

I  crust  of  bread  for  every  barren  table 
"  V  ■  -  .  1  in  the  wind-swept  shacks  of  Pemi- 

.c’’  by  til.  Rroiiers'  Disrst.  sylvania — a  crust  of  bread  to  cole- 

.  '  ....  I  brate  Tlianksgiving.”  Before  Lewis 

the  operators;  we  are  yielding  to  the  'was  through  Warriner  yielded.  “I 
greatest  govemment  on  earth,"  Lewis  knew  I  shouldn’t  have  seen  that 
said.  Calvin  Coolidge  had  to  deal  man,  ”  he  told  Davis.  “He  can  argue 
w'ith  Lewis  in  the  1925  strike.  And  water  from  a  stone.” 
now  Franklin  D.  Roosevelt  has  ac-  +  ❖  4* 

quiesced  in  a  pay  increase  which  ex-  Last  March,  Lewis  strolled  majes- 
ceed  the  Administration’s  preciously  tically  into  a  wage  conference  at 
guarded  Little  Steel  wage  ceiling.  the  Hotel  Biltmore  in  New  York 
No  other  labor  leader  employs  this  f’f®  fy^f  "'ceds  were,  “The  e^l 


‘NEW  RECORDS 
‘  SHOWN  FOR  1943 
:  BY  METROPOLITAN 


Business  in  Force  Increased  by 
$1.9  Billion  to  Nearly  .$30  j 
Billion  Last  Year 


- THE  FINANCIAL  TIMES,  MARCH  24,  1944 

Dividend  Declarations 


y.  arly 
Rats  Div. 

Agnew  .Surpass  Shoe  .Stoi-cs,  Pi'cf  7.00  1.7u  n 
Aluminuiti  Co.  of  Canada.  Pref.  0.00  ECO  q 
Asbestos  Corp.  . . .  ^ 


Date 

Payable  Record 


Apr.  1  Vtb.  20 


miners  of  America  are  hungry.’’  He 


INVESTMENTS  AT  PEAK 

Annual  report  of  The  Metropolitan  I 


nc  IS  nisaamiiu  oi  au  criuctoin.  .  .  Lewis  can  Uke  chanc»s  "■®"''  coupling  his  crust-of-  Life  Insur.ance  Co.  for  year  ended 

Hus  icaction  to  a  lecent  Fortune  government  can't  Coal  is  the  device  with  an  assault  bn  the  December  31st.  1943,  its  75th  ye.er. 

Survey  of  Public  Opinion  is  typical.  J^®  jan  L  ^CoaJ^  Roosevelt  Administration.  “When  shotvs  that  company  Issued  $2,305,- 

Ihc  question  was,  Aie  theic  any  Lewis  is  coal.  Few  in  the  Unit-  '^®  "’‘"®  "orkers’  children  cry  for  262,410  of  p.iid-for  life  insui'ance 

prominent  induiduais  in  this  coun-  ’ _ ,  _ .  ...  bread,  they  cannot  be  satisfied  with  rinrinn,  neriod.  b-ineine  to  a  new  hi,rh 


im- j  prominent  inctivimia  s  m  rnis  coun-  die' coal  without  his  satisfied  with  during  period,  b-inging  to  a  new  hign 

a.s:  ,  try  who  sou  feel  migiit  be  harm.iil  a  Little  Steel  formula.  When  illness  of' $29,180,396,994  total  life  insurance 

I  1  Years'aeo  durhie  a  walkout  a  fed-  s'^'^’kes  them,  they  cannot  be  cured  in  force  held  by  more  than  30.500,- 

£  i  i  :l.. .  lS„.  to?  o„l  wl?  “SS  ’,t  “S’uScSn  “  “I’  “  <,i.,.r.,Uon.-  ooo  m  Can.da  and  the  Unit- 

ini  ividnak  nan«  L^wis  as  ordering  the  miners  back  info  the  T^he  crust-of-bread  formula  may  ed  States  and  mereased  its  asse:s  to 

1  ^  dividuak  named  John  L.  as  Lewis  ever  the  one  to  comoiv  •lavc  Us  ludicrous  aspects,  coming  $6.463.803.5oI. 

Itid  i  ebKled^^'mberK"^^''’  with  the  law,  publicly  “called  off”  the  '‘'■om  an  impeccably  tailored,  barrel-  It  also  show's  that  the  Metroaoli- 


(  on^eioiis  of  ireni;.'<  and  ehange.s  in  |  of  iico|)le  regard  Lewis  much  as  they  I  weni  oacK  to  worx 

so(  ial  and  ee.inomi,-  aspirnlioin.  i-ogard  Hitler.”  I  kR®w  what  Lewis  wanted. 


(Jovernnieiit.  with  that  ..bjeetu^  named  John  L  I^wis  as  I  Lewis  ever  the  one  to  its  ludicrous  aspects,  coming  $6,463,803,551. 

inmd,  ba.l  picc  ged  it-.  i<>oui.e.s  to  1 1C  ,  tlicir  No.  1  clioice.  FOitunc  con-  with  the  law  oubliclv  “called  off” 'he  i  *^rom  an  impeccably  tailored,  barrel-  It  also  shows  that  the  Metroaoli- 
.sucee^yul  prosecution  ol  thou tu:  and  eluded  .som^  stidke  Ue  nm  ^  »°t.rmet  flouri.shing  a  Hav-  tan’s  investments  in  obligations  of 

.sceondiv,  that  the  ..ovornniem,  ful,.v  -n  is  pos.sib le  that  a  big  group  went  back  to  work  -Ac  me ^  I  «"a  cigar.  It  may  sound  tri^^  the  Canadian  and  United  States 

r uU^'-iiJ  ^"no-ni:  a  piraTion'”  !  ^ ’’  ■'"  ^antod  I  tongue  of  a  labor  leader  who  drags  Govemmenls  had  reached  more  than 

.0(.<  i  .no  e,,.i..  '  '  I  ■  •,u.,aid  Hitlei.  ,  ^  John  L  oolnts  nrondlv  (n  the  fa-’t  i 'iown  $'2o.n00  a  year  m  pay  and  an-  $2.300.000,000— of  which  $580,000,000 

'out'.  «"p.  n’','he  ^530 (ioTmen  quK^^  On  No"!  °'h®f  *25.000  in  expenses  ("The  had  been  purchased  last  yeav.  This 

dullin.  to  win'ning^of  the  potice.  Mi'nc  ‘^6  1943  strikes-  miners.’’ says  Lewis  '"®  amount  exceeded  the  $468,887,975  in- 

(•oneurreinly  wiih  Ibis  pronoiuiee- '  i,,  S  without  any  communication  f"om  h'®''  ^  'TI  I  Company  assets 

men,  a  re,K):d  was  gisen  on  the  eo- ! we  re  ened  to^t  II-  ^MW  national  or  district  headquar- 

.luc'-ubsii  •I’-e  idv  -ivcii  to  the  \n- ! j  lefencd  to  it.  Ito  -old  '  ®  pursue  ).  And  talk  of  miseiablc  Payments  to  policyholders  and 

tion'in  ihe'war  effort,  't  unbraced  '  not  to  work  November  1  Unless  a  I  '’’‘’'•'.nTho  o'*ecL'rlies  »®'^®«®‘ttries  amounted  to  $.-,54.- 

;i,r  .‘unrendrr  of  ,bc  mo.st  Ineraiive  i ‘^“tside  tl^^e  LMW  ^  that  !  ^ year-makmg  the 

revenuo  vieids,  ,nd  lb.-  frcc/ing  or  !  ^™®-  No  reminder  was  necessary.  I  *'?®  co'®"'"'  ‘'omes  n  twelfth  successive  year  these  pay- 

re.s-irioiin:;  of  oriiers;  ihc  spending  of  i  itnke.  '(hen  the  world  ,5.  .j.  4.  j  Alexandria,  sends  John  L..  Ji.,  to  ments  have  exceeded  a  half-’oiliinn 

kir.gc  sum's  of  money:  on,!  the  fitlle.st  j  discipline  is  not  at  ail  a  meas-  i  Virginia  prep  s®boo-  dollars.  These  pa.vment.s  were  at  the 


would  eoniribtPe  a.s  :ilnindnnily  ;,.s  it  !  ijowis,  lolling  in  an  overstuffed  proudly  to  the  fact 

could,  within  the  .tnibit  of  il.s  .luris- 1  chair  before  the  huge  fire-  that  530,00()  men  quit  work  on  No- 

diclion.  10  the  winning  of  the  ponce,  j  jn  the  United  Mine  '■®"^her  1— last  of  the  1943  strikes— 

Coneurreiitly  wiih  this  pronounce-  I  Building  in  Washuigton.  any  communication  from 

ment  a  re|-ort  was  gisen  on  the  ‘’®- ;  .shinggcd  when  'vc  refened  to  it.  He  UMW  nation^  or  district  headquar- 


ment  a  report  was  gi\en  on  the  eo-  ! 


lion  in  the  war  of  tort.  It  ®m  braced  LMW  thought  of  him- 

;i,r  aurrendn-  ot  >  'c  mo.st  lucrative  ,  ,  i 

reveniio  yieais,  and  h..  tree/ .  g  o 

im-gesiln,;  of  mon'eV:  nmi^Uie  toflest  i  i'i!" 


coii.-tantly  to  einiu.tee  liltininlely  all  i  tO"  Ihc  miners? 

fiPlds  of  pro\  iiicinl  en.ieavour  and  ; 

jiirisdielion.  i  John  L.  Lewis- 


-x.sbc.sto."  coi-p..  iixti-.’i :  '  'to' 

Assoc.  Rreweiics  of  Can..  Com.  ’.25, 

Bank  of  Neva  Scotia .  10.00  2  ."lO  1 

rtoaMv  .’.A’  Common.  ...  ..Vu  1 

Brotheis  “B  ’  Common . 25 

Bell  roleplionc  Co.  of  Canada..  S.no  2.00c 

B  Itn.oi-e  Hats,  limited  . 60  l.«  c 

Blue  Top  Blew.  Co.  "A” _  15  1 

Blue  Top  Brew.  Co..  “B"! . !  i  i  ]  i.'l  UVj  I 
Bi-azllian  Traction.  Pi-eferred . !  Aoo  L50  q 

l.iltisi,  Amcidcan  Oil  Co .  100  "0  a 

•V".wcr  Corp.,  Ltd.  •  A”....  '.400 

The  Bi'ltisli  .\m.  Assu,’.  Co .  3  00  1  .‘>0  .S 

Braloine  Minos,  T.td .  SO  ''On 

Bi-aIo,-ne  Mines.  Ltd,  Extra..'.'!.’  !..  !io  ^ 

Brantfoi-d  Coi-dngo  Co .  1  "0  '-je, 

Brcwc,-.s  &  I)i.st.  of  V.ancouver  !y0  !Ho  J 
&  t>lst.  of  Vane..  Ext.a  .?.  .10 

Builillrifr  Products  Limited .  00  1.7  c 

Rurlinftton  Steel  Co . 60  '  1.7  r 

Calgary  &  Edmonton  Corp.  Ltd!  ...  .’iKi  f 

Can.  Bi-ew.irlos.  Preferred .  ;;.40  85  a 

<  an.  Oar  &  K'drj’,  Pi'Cferred..  l.its  !.72  o 

(  an.  Canners  t.td.  Common . 50  .12'.' 

Can.  fanners  Ltd.  Ist  Pi-cferred  1,00  !25  q 

(an.  C.anners  I.td,  Extra .  05 

Can.  C,anno,  s.  2nd  Pi-eferrcd . 60  ’15  q 

Can.  Canners  Ltd.  Extra.... . 05 

(.’anadian  Cclanese  l.td.  Con.mon  ..!  !.70 

(an.  Cel, anc.se  l.td.  Comm.  Extra  ...  .50 

("an.  Celanese  T.td.  Pi-efen-etl. , .  7.00  1.7,7  q 

(an.  (.'elane.se  Ltd.  P,ef.,  Exti'a  ...  ..73 

Canadian  Convertei-s  Limited . 75  q 

('.an;,di.an  Convei-ters  Ltd.  Bonus  ...  .75 

Can.  Cottons  Co.  l.td.  Common.  6.00  1..70  q 

(an.  Cotton.s  Co.  Ltd.  Pref .  6.00  L.'iOq 

Canada  Cycle  &  Motoi-,  Pref _  .7.00  1.25  q 

C'anad.a  Life  A.ssufance  Co .  20.00  5.00  q 

("an.  Cen.  Inve.st.  T.td . 60  .15  q 

Can.  Gen.  Invest.  Ltd.,  Bonus . 11 

Can.  Gen.  Elcctidc  Co .  8.00  2.00  q 

('an.  Industi-ics  l.td.  T'rcfcrred . .  7.00  T.75q 

I  an.  Industi’ies  Ltd.  Common  'A"  ...  1.25  I, 

<'an.  Industries  l.td.  "B’’ .  1.25  It 

<\aii.  Nor.  Power  Corp.,  Limited  .60  .1.7  q 

(an.  Xo,'.  Power  Corp..  Pref...  7.00  1.75  q 

Can.adian  Food  Products  l.td...  2.00  .60  q 

(  an.ada  Iron  Foundrie.s,  Pref .  3.00  Ir 

Canada  P.ackei-s  Limited  .  4.00  1.00  q 

<  an.  T’enn.  Mortsase  Coi-p _  8.00  2.00  q 

(  an.  Steamship  Line.s.  Common  1.00  .,70  S 

( anadian  Oil  Co..  Pref .  8.00  2.00  q 

•  ’anadian  (Vc.stingliouse  Co.  Ltd.  2.00  ..'6)  q 

<  anadian  Wirebound  Boxes  Ltd . .77'^ 

Cas.sidy’.s  l.imited,  Pref .  1.75 


Mar  .".1  Star  1 
.10  Mar  31  Mar  1 

■  25  q  Mar  31  Feb.  20 

2..70q  Apr.  1  Mar  6 

.50  Int.  Apr.  1  Mar  1.7 

.'25  Apr.  1  Mar  15 

2.00  q  Api  .  1.7  Mar  2,t 

.  15  q  Apr.  13  Jlar  31 

.10  Int.  Slar  ."1  Mar  J 1 

.04  Ini.  Mar  31  Mar  H 

1.50  q  Apr.  ■  1  Mar  1.7 


Mar  31  Feb.  20 
Apr.  1  Mar  6 


-1011-1043— 
Paid  Paid 


.25  1.50 

5.00  10.00 


-Vpi-.  1  Mai-  7 
Apr.  15  Mar  31 
.(pr.  1  Mar  2S 

-Vpi-.  1,7  Mar  20 


•••  •JO  Apr.  1.7  Mar.  20 
1.30  .32' jq  Apr.  1.7  Mar  20 

.00  ..70  A  May  20  Apr.  20 

•••  -10  May  20  Ap,-.  20 

.W  .1.7  q  Apr.  1  Mar  10 

.60  .1.7  q  Apr.  1  Mar  10 

...  .IV,  Int.  Apr.  15  Mar  II 

.>.40  .85  q  A  pi  .  1  Feb.  1.7 


.50 

.tilVj  q 

Apr.  1 

Jfar  15 

‘‘jr* 

3.00 

.25  q 

-A  or.  1 

Mar  15 

.60 

.05 

-A  pr.  1 

JIar  15 

.00 

.15  q 

Apr.  1 

Mar  15 

Uo 

.05 

Apr.  1 

.M.ar  15 

.50 

JIar  71 

Jfar  1.4 

1.00 

'  ‘ 

.50 

JIar/31 

Mar  13 

8.00  2.00  q 

7.00  1.75  q 


Mar  31  Mar  1,7 
Mar  31  Mar  1.7 
Apr.  20  MaMr  1.7 
Apr.  29  Mar  1.7 
A  pi’.  I  Mar  ,7 
-Vpr  1  Mar  .7 
Mar  31  Mar  15 
Apr.  I  ilar  31 
Apr.  1.7  Mat-  .71 
Apr.  15  Mar  31 
Apr.  I  Mar  15 
Apr.  15  Mar  1.7 


10.00  20.00 
.11  .67',.j 


1.25  Int.  Apr.  20  Mar  31 
1.25  Int.  Apr.  20  Mar  ,71 
.15  q  Apr.  25  Jfar  20 


2.00  .60  q 

. . .  .7.00  Int. 

1.00  1.00  q 


8.00  2.00  q 
2.00  ..-»0  q 


Apr.  25  Jfar  20 
Apr.  1.7  Mar  20 
Apr.  1  Dec.  20 


John  L.  Lewis— combining  remark- 


,  ;  .Tilners  patch  where  Jonn  Llewellyn  cixlently  low  rate  of  iaosatlon  and  s.  Limited,  ivef .  1.75 

bexause  Lewis  is  the  union.  His  own  ,  r  ...g,.  Uorn  in  1880  \nd  behind  1  °  ,  ‘apsaww  ,31J®  cntral  Canad.a  Loan  &  Savings  S.OO  2.00  q 

explanation  varies  from  this  view  ,  Lewis  was  horn  in  laso.  Ana  Deninn  of  surrender  by  policyholders  in  iwih  Central  Patricia  Gold  Mines..  .  .12  .03  q 

-The  men  he  toiri  I  ills  chauffcured  limousine  IS  the  ordinary  and  industrial  departments  '""a ••tered  Tru.n  &  Executor  Co.  4.00  l.ooq 


•The  men  he  told  the  t^witera  ’v>  1'’“'  ®hauffeured  limousine  is  the  ordinary  and  industrial  departments  ''"artered  Trun  &  irxccutor’co.  I'.oo 

ine  men,  ne  toid  the  writers,  ’?c-  open-top  coal  car  from  which  John,  combined  with  imnroved  wTithnrs  (^oebenour  Wiiians  Gold  Mines. 

eve  in  him  because  he  has  never  a-  a  hov  nilfered  coal  10  keen  h’Ls  w nn  improt ea  wTitmgs.  ('ocksbutt  Plow  Co.,  limited . 50 

roken  a  Dled<re  to  them-  thev  know  '  r  m  P"'®  ,  ®?^‘  ,  .u  ^  ®*'®  reported  as  being  responsible  for  ••ock.aiuiit  Plow  Co..  Limited . .70 

e  wui  ,,e,ev  cen  family  wai’m.  Lewis  s  father  and  this  increase.  Commercial  .Mcohois  Ltd.  Com.  .20 

e  win  nevei  sen  them  out.  As  a  ■  mother  were  from  poor  Welsh  mm-  a  dpeiaration  of  dividends  navihie  (f'jmmerciai  Alcohols  Ltd,  Pref.  .40 

tern  critic  of  his  once  said,  “John  I  ine’  families  .•  .1® !  ?•  °  5. .  ‘  Uakerie.s  of  Canada,  Ltd . 


Apr.  1 

Mar 

M 

r>.oo 

Apr.  1 

Mar 

1 

2.00 

-Apr.  1 

JIar 

/ri 

4.00 

A  pr.  I. 

JIar 

T 

.50 

■Apr.  1 

Mar 

20 

4.00 

-Apr.  1 

Mar 

15 

3.00 

1.  -Apr.  1 

Mai 

1 

.7*5 

Apr  1 

.Ma 

1 

1.7.5 

.Al>r.  1 

Mar 

20 

4.00 

Mar  31 

JIar 

.Ofi 

.(pr.  1 

Mar 

15 

2.oj» 

May  10 

Apr. 

10 

or. 

.tone  t 

-May 

15 

.  25 

Dec.  1 

Nov. 

2 

.50 

Jl.  iOit.  ;t  ’was  poinied  UU'.  that  llu- lever  since  the  very  bcgminngs  ot  hk^  “  iog  ismiiics.  u  ,  •  m  ml944.  amounting  to  $105,674,314 

gro.-o  iiulilic  debt  had  been  reduced  power,  when  he  led  the  1919  coal  '  ..  Sven attended  high  school  in  Dcs  made.  'Diis  is  the  eighth  suc- 

bv  .8(1, .'162,7 17  and  the  ne;.  debt  by  .87.-  strike.  haf  L  enemies  gi. ant  Moines  until  he  had  to  quit  and  go  cessive  year  that  dividends  of  mom 

lOS.Odb.  I-rovincia!  ercdii  liad  never  |  That  November,  the  nation's  fuel  i  P*®  S  I  ®  pick-and-shovel  miner,  $100, 000.000  have  been  declared. 

'neon  higher;  an  i.-suc  of  8"., O.JO.UOU  j  supply  was  so  low  that  Detroit  closed  f^®  ;  With  five  sons,  the  Ixnvus  fami  y  Dividends  paid  by  the  Metropolitan 

had  .ju.f’L  been  sold  in  the  New  '\'orU  Us  .schools  for  lack  of  heat,  Pitts-;’.  a®k  on  such  a  dive,  ,  needed  extra  dollars  so  desperately  smee  its  incorporation  three-quarcei’e 

market,  to  \  ield  the  iiurcha.sor  2.5',.  burgh  trolley  cars  were  stalled  for;  ®®-  ^®  P^®.^®®.?  mdus- ^  ihat  for  a  time  Mrs.  Lewis  hcrsell  ^  centuD’  ago  together  with  those 

and  a  gianve  ai  price  ((uotalioiis  for  wan’.,  of  power,  and  factory  o'^’i’-cr.s  i  peace  ,  worked  by  her  husbands  side.  Lewis  declared  for  1944  amount  to  more 

jirovincial  .-ci’uritics  showed  that  cveryw'hcrc  were  warning  of  impend- I '“^®  ®®®^  field^  there  was  peace.  |  saw  his  father  die  slowly,  oyer  the  $2,000,000,000. 

ihose  of  Hritish  Columbi.a  com-  mg  m.7ss  layoff.s.  Reporters  descend- i '^®»  he  fom^®®!.^"  ®<><>P®.®®t®with  ,  years  m  that  Iow  a  pit.  1  hen  he  commenting  on  the  company’s 

mancicd  a  market  price  equal  to  the  :  c/ upon  Lewis  one  freeging  day  to  1  ^  operations  ui  Canada.  Fkiwin  C 

best.  Notwithslandmg  rcstrict.oiis  ask  who. her  he  would  yield  to  pres- ‘  the  initial  CIO  drne,  ous  smte.y  In  Illinoi*  e  became  McDonald,  vice-president  in  charge 

upon  ccrta.n  revenues  and  the  sui-  ,u.„  3,,^  call  off  the  strike  Thev  '  he  went  down  the  line  with  them.  active  in  the  miners’  union.  .  Canadian  head  office  rviintori  of.t 

..  D,n.inu,.,  o,  »„  i„.  L  ?  t’-”  M.‘2 

come  aiiil  corpota.iou  t.axo.'.  it>\c-  lieutenant.':  busilv  outlining  his  .s’ra-  ■  "cre  earning  $18  a  week.  No  v  hi.n  a.s  then  10j,i»lau\o  repiesenta  gaoHog  of  life  insii!'anc.e  with  the 

lines  had  remained  buojant  and  a  ton  rh  m  Ste  a  on'^  ®0'«®  ®1°®®^  ‘o  *55-  They  are  |  tive.  He  quickly  prevaiKxi  upon  the  ^Me'^opol^an  tas  Tear 

surj.Uis  of  ,SS.i;;9.59T  had  accrued .  ;  ';  no  longer  clay  pigeons  for  imported '  ^tate  legislature  to  pa.ss  sevcnal  :"®“3‘Laii  asi  ^ 

lim  ing  the  year  ended  March  •■L  ,  Tm^saT  unfailmcTenitv  mark- ’  thugs  and  coal-town  deputy  !  miners’  safety  laws,  including  a  ®  mTwb 

191.!:  furl  iTATinore,  a  material  reve-  The  sa.me  unfailing  .serenity  ‘ ;  sheriffs  With  improved  safety  re^u-  compensation  act.  His  s^JJ®e  o^med  "Uh  the  compan.v  by 

line  .mrpiuTvas  anticipated  for  <  1'®  ^  jT^^^^uTree? TrVS  Tu1  i  -e  stLdily  and  h,  191C  ^oaOOO  ^Can^^  policyholders 

cu'.rcnt  year,  and  still  another  one  Peonle  faced  a  verv  uncom- i  ®°"’h7g  out  of  a  mine  alive.  In  192.7  ,  he  was  e.iai.man  pro  tern  of  the  Durincr  1943  over  dvyonnnnn  wic 

was  estimated  in  the  budget  pro-  T®op(v  iac  d  a  \  „  'to  two  mhiers  were  killed  dailv  and  -fio  '  L'MW’s  national  eonveniion.  $-7,000,000  wa. 

ro  ri  tor  1911-15.  Of  these  sur- !  7vinter  because  strikes  had  |  ®  ™^®  machine  Lewis  immediately  Paid  out  by  Metropolitan  to  its 

piu.s.'s.  .82.000,000  were  being  appro- '  produc’Aon  by  40,000.000  ton.y  !  ^^^.®®^^^^home^on  s^^  ^  Canadian  policyholders  and  their- 

Nor  cDii.-iruction  and  pxiraor-  longer  work  we?ek  accident  deaMis  :  "91T.  and  when  the  beneficiaries.  In  addition,  Meiro- | 

dinarv  main’cnance  of  roads  and  ■  *^^J®  ^I'd  Shakespeare.  Why  not.  ,  down  and  the  dailv  toll  of  i  union’s  president  fell  ill  Lewis  took  politans  Nursing  and  other  Welfare 

bridges:  another  like  portion  was;  The  miners  were  for  him.  '  minred  is  27  ^  !  the  helm  to  lead  the  1919  strike.  He  services  were  maintained  in  1943.  A 

impropriated  for  the  construction  Then  he  recounted  some  of  the;  . ’.p.  '  won  a  27  percent  wage  increase,  total  of  230.045  nursing  visits  were 

and  equipment  of  certain  instilu- i  things  he  had  done  for  the  i  in  U.MW  historv.  The  fol-  made  last  year  to  holders  of  indus- 

iional  buildings:  and  the  balance  '  His  union  had  pioneered  the  eight-  ‘  ^  ^  ® ‘  vear  he  was  elected  presi-  trial,  group  and  other  policies  in 

wa.s  being  conserved  for  post-war  hour  day,  the  sliding  lyagc  scale,  gov-  i  [.^gjoooo  to  n^oS  He  TathTd  ■  b.'  'the  bigge.st  vote  on  record.  Canada. 

needs.  eminent  regulation  of  industry  (tnc  I  “°m  ouu.uuu  t(>  iio.uuu.  we  lacne.ea  ,  ,j,  ^  ____________________ 

■  Lewis- inspired  Guffey  Act’s  Bitumiii-  ;  NHAs  section  7A,  that  made  collec-  i  Despite  the  o-iuk-nc''  developed 
Ut.n,in,o,.-l'rov.n,.,al  Relations  Commission).  His  union’s  !  ®''V®  bargaining  the  aw  of  the  laJJ^i  ^Trs the  UMW  Daitl/ 

Dining  the  budget  .'•peccb  and  dur-  I  gold,  under  his  dispensation,  had  or-  ;  87-^nnT  TTitm'w  ^  hasn’t  forgotten:  He  dug  coal  BSIlk  Stdif  Cnflll^CS 

Px-eccclin;!:  govcrnmoiu  pronoun- ,  ganizcci  the  unorganized  iiUo  Jbe  i  ^““5  5<o.ouu  in  me  u*\iw  ,  yionrs  a  day  for  S1.60.  He  helped 

rements  there  was  outlined  a  eom-'ciO,  turning  a  iilumbering  laixir  {  whirlwind  membership  j  *1./  /M-nshed  and  twisted  " 

]ircliensive  program  of  action  which  movement,  ot  3.000,000  into  a  power-  I  thrive  to  hike  his  rolls  up  to  515,000.  i  [jp^igg  qj  40o  men  killed  in  the  big  CANADIAN  BANK  OF  COMMERCE 
•leak  with  jiroblems  that  had  can-  force  of  12.000.000  (if  only  the  !  .  *5*  ^'’  ^  ■  1905  cave-in.  He  .saw  his  family’s  C.  .T.  Loughlin,  formerly  manager 

fronted  the  adminisi ration  for  .some  fjoy^  could  gee  together).  He,  in  per-  '  .  Lewis  cherishes  the  prestige  dcr-  !  lA-opj^ood  imperiled  when  his  father  of  the  Canadian  Bank  of  (Commerce, 
time  and  others  which  were  related  ■  son,  engineered  the  organization  ot  !  from  sucli  illustrious  deeds.  blacklisted  for  union  activity,  at  Saint  John,  N.B.,  goes  to  St. 

to  post  war  reqnircmeni.s.  The  hope  traditionally  oi)en  shop  steel  and  ;  when  he  starts  out  to  get  $2  a  day  :  >p^;^  brings  up  the  least-known  John’s,  Nfid..  in  the  same  capacity, 

was  expressed  atoo  th«:  at  the  end  '  iiidu.strics.  What  care  he  for  the  miners  he  brushes  asides  all  j  Lewis’s  tumultuous  P-  H.  Hamon,  fonneriy  manager 


chose  Canadian  head  office,  pointed  out 
■enta-  Canadians  had  taken  out  $176,- 
n  the  *^®'**9®  of  fjf®  insurance  with  the 
>vcrat  -Metropolitan  last  year.  This  new 


Confed.  I.ife  -As.’oci.ation  .  6.00  1.50  q 

Confeil.  Life  As.sociation .  6.00  1..70q 

(’onfeilcration  t.ife  .Association  6.00  1..70q 

Confederation  Life  A.ssoclation. .  6.00  1.50  q 
•"rown  Cork  *  Seal  Co..  Ltd....  2.00  .50  q 

Dairy  Corp.  Ltd,  Preferred .  1.25.8 

David  *  Frcre  lamitec  '‘.V  ..  1.00  .25  q 

D.avid  it  Frci'e  Liniitce,  Extra . 15 

Distiller.*  Cori>.  .Scasiranii.  Pref.  .7.00  1.25  q 
Dom.  Tar  &  Chemical,  Pref...  5.50  1.37'a 
Doni.  Foundrie.s  &  .8t€cl  Ltd....  1.40  .3.7  q 

Dominion  Glass  Co.  Ltd.,  Comm.  .7.00  1.2.7  q 

Dominion  Glas.s  Co..  Lid.  Pref.  7.00  J.7.7q 

Dom.  Textile  Co.  Ltd.,  Common  .7.00  1.25  q 
Dom.  Textile  Co.  Ltd,.  Preferred  7.00  1.75  q 


.20  .05  <1  Apr.  15  Mar  .71 

.40  .10  q  .Apr.  15  Mar  .71 

. . .  .‘20  Int.  Apr.  1  Mar  10 

6.00  1.50  q  Mar  .71  Mar  25 

6.00  1..70q  .hin.  .70  .7un.  ’2.7 

6.00  1..70  q  .Kept  .70  Sept  ‘2.7 

6.00  1.50  q  Dec.  "0  Dec.  2.7 

2.00  .50  q  May-  15  -Apr.  15 

...  1.25.8  Apr.  1  Mar.  I 

1.00  .25  q  Mar  .71  Mario 

.15  Mar  51  Mar  1.7 

.7.00  1.25  qx  Ma.v  I  Apr.  15 
5.50  1.37'a  6  Slay  1  Apr.  1 

1.40  .  35  q  Apr.  1  Mar  10 

.7.00  1.2.7  q  Apr.  15  Mar  28 


.40  .  35  q 

.00  1.2.7  q 


Apr.  15  Mar  2« 
Apr.  I  Mar  3 
Apr.  15  JIar  15 


Ea.st  Kootenay  Power  &  L.  Pref  7.00  1.75  q  Apr.  ,l  Mar  1.7 

Economic  Investment  'Prust .  J.37>-2  Int.  Apr.  1  JTar  20 

I’anny  Farmer  Candy  .Shops.  Jne.  1.50  .’IH.y  qx  Apr.  I  Mar  *1 


Bank  Staff  Changes 


Famou.a  T'laycr.s  ('.anadian  Corp 
Federal  Fire  Tns.  Co.  of  Canada 

Foundation  Co.  of  Canada . 

.A.  .1.  Frciman  T.td.  ibef . 

A.  J.  Fieiman  Ltd.  Extra . 

Gatineau  Power  Co . 


•Joclye.ar  'rite  *  Rubber.  Pref..  2.5o 
Gould  Pumps  Inc..  I’referrcd  . 

Great  Lakes  Paper  “A’’  Pref . 

•  Jreat  AVest  .8addlery  Co .  8.00 

R.  Greenins:  TA'ire  Co . SO 

Guaranty  'Prust  Co.  of  Canada  5.00 

Hollinyer  Cons.  Mine.*  Ltd . 05 

TTome  Oil  Co..  Limited  . 

Ho-we  .Sound  Co .  .7.,)0 

Huron  &  TCrIe  Mort’^age  Coi'p. . .  4.00 

Imperial  B.ank  of  Canada  .  S.OO 

Imperial  Life  .\ssur.  Co .  15.00 

Imperial  'Pobacco  of  Can . 40 

Jmperial  Tobacco  of  Can..  Extra 
Jnipcrial  Tobacco  of  Can,.  Pref.. 


illed  in  the  big  CANADIAN  BANK  OF  CO>LMEBCE 

aw  his  family’s  C.  J.  Loughlin,  formerly  manager 
when  his  father  of  fh®  Canailiaii  Bank  of  (Commerce, 
union  activ-ity.  Saint  John,  N.B.,  goes  to  St. 
he  least-known  John’s,  NfId..  in  the  same  capacity, 
•is’s  tumultuous  P-  H.  Hamon.  fonneriy  manager 


Ik’ie.s  aiifi  the  appointment  of  ;i  com-  .  ^ 

111  it  I  CP  of  tlic  cabinet  to  can  y  out  ■'’tJ'k' 

sucli  a  ta^k.  '  ^ 

'I'hc  proiiHion  of  fiinris  for  [be  ;  hr  w  orks. 


of  the  war  Dominion-Proiincial  re- :  fQj.  anti  stones?  ,  other  consideraiion.s.  The  editorial  j  iifg_the  pari  played  by  Myrta  at  Portage  and  Garry.  Winnipeg,  has 

lationship.s  wcu'd  iie  iiiarcd  on  a  |  "  ;  WTiters.  the  columnists,  the  polls,  yes, ;  E(jith  Bell,  the  "entie,  retiring  been  appointed  manager  at  Saint 

sound  btLsis  to  enable  the  adoption  i  past  ’24  years,  Lewis  has  won  ;  ®'en  the  boys  in  the  foxholes,  just  i  schoolteacher  whom  he  married  in  John,  N.B. 

of  reforms  of  new  progpc.-si'.o  Po- I  cverv  national  s.rikc  he  has  called.  |  hoii  t  matter.  The  $2  a  day  matters  |  1907.  Few  know  of  the  infinite,  al- 

fh’i®-.  ’He  has  never  agreed  to  a  lowered  because  the  $2  a  day  is  continuing  '  most  childlike  devotion  Lewis  lav-  ROYAL  BANK  OF  CANADA 

I  ho  major  item.s  in  Jn.s  program  i  scale.  He  has  never  yielded  a  Prostige.  ished  upon  her,  nor  of  the  prodigi-  ^  ,  uianbcioi.-.  i,ac 

"®'®’  .' major  point  lo  the  operators.  Those  who  view  Lewis’s  power  with  j  ous  influence  which  this  ''’onian.  ,  ’ ji’ 

bull  co-oporaLion  w.Ji  the  Dom.-  ^  detail  is  important.  In  .7  '  alarm  of'^n  attack  him  as  a  menace.  ’  Quaker  and  daughter  of  a  country  'JJf^'^ger  of  the  Rc^al  Bank  of  Can- 

irion  .11  tile  e^^ablLsllmcnt  and  co-  j  deals  not  with  the  nation’.s  l>ewis  turns  such  attacks  to  bis  o-.vn  i  doctor,  exerted  over  him.  ^ 

•itdinatioii  of  adequate  post  war  rc-  operators  but  with  its  Prc.xi-  advantage.  Menace,  is  he?  Well,  when  1  When  Lewis  met  her  in  Lucas,  he  Cbannell,  formerly  manager 

habiiitaiicn  and  reconstruction  1’®'  Woodrow  Wilson  settled  the  !  be  walks  into  a  room  to  negotiate  a|  w  as  a  six-foot  miner,  rough  and  Mary’s,  Ont.,  goes  to  Strat- 

1919  .strike _ “We  arc  not  yielding  to  I  ®®ufi‘act,  he  plays  the  role  with  ar-  aimless,  who  prided  himself  on  hav-  f®’’^-  jJJ  fbs  same  capacity. 


Int.  Bronze  Powders.  Common. 
Int.  Bronze  Powders,  Preferred.  1 

int.  Power  Co.  Ltd.,  Pref . 

Int.  Power  <'0.  Ltd.  Extra . 

Intel'  City  Baking  Co . 

Int.  Metal  Indiustrie.*.  Common. 


Int.  Metal  Industries  “.A’’  Pref.  6.00  1..70  q 

Int.  Nickel  Co . 40  q  x 

Int.  Nickel  Co.  of  Canada.  Pref.  7.00  1.75  q 
Int.  Paper  Co.  Ltd..  Preferred.  5,00  1.2,7  qx 

Jnve.stni.  Foundation.  Pref .  3.00  .7.7  q 

.Taniaica  Public  Service  . OS  .17  q 

J.aniaica  Public  Service.  Pref....  7.00  1.75q 

Kirkland  Lake  Gold  Mines . 02  S 

Landed  Banking  &  Loan .  4, no  1.00  q 

Marcus  I.ocw’s  Tlieatrcs.  Pref..  7.00  1.75  q 

.Tohn  .A.  Lang  k  Sons  Ltd . 70  .ML  q 

•I'ihn  .A.  Lang  &  Sons.  Extra . ,71) 


Int.  Apr.  I 

Jtar 

20 

..iil.jqx  Apr. 

1 

Jtar 

1 

.01^2  Jn 

t.  Jlai 

r  ”j 

1  JIar 

.15 

1.50  Int. 

A  up. 

3.5 

A  up. 

11. 

.55  Cf 

Api-. 

2! 

Mar 

31 

1.50  n 

Apr. 

1 

Jfar 

15 

1.50  Arr. 

Aur. 

1 

.Mar 

35 

.20 

JIar 

31 

Afar 

I 

1.25  q 

Apr. 

.1 

Mar 

] 

3.57  q 

Apr. 

1 

JIar 

1 

.62  q 

Apr. 

1 

Mar 

1.5 

.02J.i  q 

-Apr. 

1 

JIar 

15 

3.75  Int. 

X  Apr 

.  5 

Mar 

2S 

.25  Int. 

Apr. 

1 

JIar 

6 

.75  q 

Apr. 

.5 

Jfar 

;* 

.15  q 

Apr. 

1 

Mar 

1 

3.25  q 

Apr. 

15 

JIar. 

31. 

.16  q 

Mur 

.11 

Jfar 

J 

.15  ]nt. 

.Tune 

15 

May 

10 

.75  q 

JIar 

SI 

Mar 

24 

1.00  q 

Apr. 

1 

Mar 

15 

2.00  q 

May 

1 

Jl.ar 

31 

5.75  q 

A  pr. 

1 

Afar 

31 

.10q 

Mar 

31 

Feb. 

15 

.15 

JIar. 

SI 

Feb. 

1.5 

r.%  s 

Mar 

SI 

Feb. 

15 

1.25  q 

Mar 

31 

Feb. 

20 

)  .20  q 

-Apr. 

15 

Jfar 

15 

.57  Vj  a 

A  pr. 

l.j 

Jfar 

15 

1.75  Int. 

-Apr. 

t 

JIar 

10 

5.00 

Apr. 

1 

Afar 

10 

.75  Int. 

Jla  r 

31 

Jfar 

15 

.  2.5 

A  pr. 

! 

Afar 

.10 

Ma.v  1  Apr.  11 
May  1  Apr.  H 
.Mar  31  Mar  1 
May  1  Apr.  .7 
-Mar  31  JIar  2-7 
Apr.  15  JIar  15 
Apr.  I  Feb.  29 
Apr.  I  J'cb.  '29 
-Apr.  29  JIar  29 
Apr.  1  Jllar  1.7 
-Mar  31  JIar  17 
Api’.  1  Jtar  10 
Apr.  1  JIar.  10 


7.  .70  io.O'l 

.25  .7.7 


.75  l.tA 

S.to  12.00 

i!7.7  4!oO 

..70  .2.7 

.7.00  J  1.00 

3.00  11.00 


2.00  4.00 
1.75  7.00 

.47'i  1.00 


dor.  He  encourages  a  belief  in  the  |  ing  floored  a  mule  with  one  blow  of  Eagan,  formerly  manager  at 

limitless  daring  and  insatiable  am-  j  his  fist.  Myrta  Bell  weaned  him  I  Kingsvile,  is  going  to  St.  Mary's  in 
bition  with  which  his  detractors  i  away  from  the  dime  novels  which,  I  ^be  same  capacity. 


.  Preferred. 

i..y> 

-Apr.  1.5 

Mar  71 

('oninion. 

.70 

.47 'i  q 

Apr.  16 

Afar  eo 

..  I'l-efcrred 

.70 

•  I7',.i  q 

Apr.  16 

Afar  ’->0 

S' 

.TO 

Common . . . 

1.20 

.70  q 

-Apr.  t 

JIar  26 

.(iO 

1.20 

Preferred . . 

6.66 

1.37>,.j  q 

A  pr.  1. 

Mar  ’.‘O 

“  7\ 

5.50 

Say.  Banks 

12.00 

7.00  q 

-Apr.  1 

JIar  15 

7.00 

14.04t 

Tof . 

7.00 

1.76  qx 

Apr.  1 

JIar  7 

.s.:»o 

7.66 

ref . 

7.00 

3.75  qx 

Apr.  1 

M  a  r  7 

3.50 

7.00 

n  . 

2.22 

.■'>6',:i  q 

A  pr.  I 

Mar  7 

1.11 

C.88'.( 

Coinmon. . 

.80 

.’-•6  q 

Apr.  1 

Jr.ar  11 

.40 

.ftO 

Preferred . 

5.5») 

1,37',-j  q 

Apr.  1 

Mnr  31 

**  7r» 

.5.50 

Common . . 

2.00 

.50  q 

-Apr.  1 

M,ar  7 

i.oo 

■.*.06 

Increased  Circulation 

I-ondon.  —  Statement  of  the  Bank 


i’-.-vIm-  '  'fiscal  striictice  If)  the  nosition  it  I  big  Biblical  reference  or  Shakespear-  tens  of  thousands  of  books,  every-  R<>®JJ>gK.  formerly  manager 

Finiinckil  .•liisiiini’J'to'i'iraspeclors.  toiow  holds;  ju^i  as  the  Province  has  I  of  |  thing  worth  reading  in  biography.  Ten^e*  ThinineTiTth" 

bv  the  niMium  of  grubstaking,  to  !  honored  Us  past  obligations,  i,  I  be  dramatic-and  you  have  J^hn  L.  ,  history,  the  classics,  even  the  books  Winnipeg,  in  the 

uncover  the  mineral  w  cath  ot  the ,  likew  isc,  will  honor  its  present  pled-  bot  only  as  the  cartoonists  people  arc  talking  about  currently.”  Tt  poTau 'prince  Haiti  b-«nc'i 

Ib  ovinee.  I  ges:  and  it  is  with  a  gratifying  sense  !  ‘®®®  i  =^'’®  ®b®ouragcd  his  interest  in  la-  ^t  ^.-au-Prince,  HaUi  b.ancn. 

I’he  iirovisioii  tor  a  largo  pro- :  of  confidence  that  it  looks  forward  j  ®‘*^®  of  the  table  see  hint.  .  i  bor  and  politi(:al  affairs.  She  coach-  Thomsen  has  I'ctiied  on  pen- 

gr.Tinmo  of  public  w  orks  by  way  of  j  to  tlie  time  when  it.s  pro.gram,  co- !  I-cwis,  as  a  two-fisted^  bargainer,  |  him  in  public  speaking.  Ho  leaned  , 

higliways,  liridges  aiui  insi it utional  '  ordinated  witli  that  of  the  Dominion  j  ®ouples  this  stock-in-trade  with  his  ,  heavily  on  her  advice.  Once  Lewis  ~ 

buiidiiig.s.  'I'hpi’e  arc  already  avail- :  Govc-nmonl,  will  cn.surc  those  re- i  of  bread"  formula.  It  has  |  had  an  opportunity  to  run  for  Con-  B.  of  England  Reports 

aide  for  ilii-s  pui  po.se  lioirow  ing  turning  from  the  services,  and  tho-se  bim  splendidly,  time  after  |  jjp  didn’t  —  “Mrs.  Lewis  f'li-milniinii 

pow  ers  amounting  to  ■«1T,7S.7,0"0  ;incl  at  home,  ample  opportunities,  not  time.  'Witness  this  incident  from  the  int(#csted,”  he  told  report-  tost-a  Liircuiaiion 

power  to  .■ippiuiiriate  revenue  .sui- to’"'.'’  f'JJ'  I'C-cstablisliment,  but  the  1925  anthracite  strike:  I  Once  he  was  offered  a  post  as  v  ci  •  >  r  n,  n  u 

Iiiu.se.s  to  an  extent  ot  .■?  1,000,000,  or  '  attainment  of  tbai  high  standard  of  President  Coolidge  ordered  Sccre-  |  p^^,.  pf  the  coal  industry  at  a  fabu-  „7® 

a  folal  of  .'i:21.T,S.'),000.  :  living 'o  which  our  people  are  justly  tary  of  Labor  James  J.  Davis  to  I  jpu.,;  saIary~“Mrs.  Lewis  wasn’t  in-  f  \  ^  '' ®®'' 

Vocational  Iraining  for  [icacclimc  ;  rntiiled  and  which  Is  compatible  bring  together  Lewis  and  Sam  War- 1  jereg^p^.-'  President  Coolidge  of-  „  'to  •  .to:  ^ 

occupations  of  pcr.^on.s  w  ho  have  iwiih  Brit'sh  Columbia’s  wealth  and  riner,  the  obdurate  mine  boss.  Davis  |  fp^pfi  him  a  Cabinet  post  as  Socre-  all  timo  h’o>h  of  n  noi 

■xerved  with  the  forces  or  tlios<>  who  |  resources."  I  inveigled  Warriner  from  his  scat  at  ,ary  of  L.abor-“Mrs.  Lewis  wasn’t  Private  deoosits  increased  - 

will  be  displaced  fro.m  war  Indus-  _ _  intereefed  ”  nno  increased 

•5*  •F  £13,335,000  and  other  securit'es  im- 

i>  i  T.®Mjs  dropped  out  of  public  life  proved  L1.409.000.  Public  deposits 

filiy  pa-'sibl  ,  of  1  ural  pleclrificntion  I  ADRIIK  Ol  ^RURClcl  ^iRLCUlLdlt  almost  entirely  in  1942  because  of  were  slightly  lower. 

utiH'es"  i _  !  his  wife’s  fatal  illness.  Not  even  the  The  proportion  of  the  bank’s  re- 

nri  -jMi  con,-  },inrr  i  ,  -  public  incident  he  figured  serve  to  liability  this  week  was  24.0 

mi  fioM  nf  5>tatcment  of  the  Bank  of  Canada  as  at  March  15th.  1944.  final  break  in  bus  30-year  friendship  per  cent,  compared  with  26.2  last 

and  Tnrins'ivtov  V  Ui  5o.639,342  in  total  ^cts  aa  compared  with  the  in  during  that  year  -  the  violent  week  and  11.1  per  cent  the  same 

ai  a  rc.sponsm.iitv  n,.  well  as  tiv  | previous  week.  Invcstmenls  were  up  $9,199,074  while  other  assets  were  Lvilh  Philip  Miirrav -could  keep  week  r  year  ago.  The  detailed  state- 


National  BrewoviO.'s.  Preferred  .  1.75  .44  q 

National  steel  Car  Corp .  1.00  .’25  q 

North  Star  Oil  *.td.  Pref . 08’"t 

Niajtara  7\'lre  Weavinsr  Co .  1.00  .  25  q 

Nova  Scotia  Licht  &  Power....  .7.00  1.25  q 

Ogiih  io  Flour  Jlills  .  1.00  .25  q 

Ontario  Loan  i:  llcbenlure  Co...  5.00  1.26  q 

Ott.aw.a  Electric  RIy  Co .  2.00  ..70  q 

Ontario  Steel  Produeta.  Cotntiion  1.00  .2.7q 

(Antario  Steel  Products.  Preferred  7.00  1,7.7  q 

Ottawa,  Car  and  Aircraft  T.td . 26 

Ottawa  <.'ar  a.nd  Aircraft  Ltd . 20 

Ottawa  Li'Kht,  If.  &  P . 60  .15  q 

Ottawic  Lisht.  If.  &  P,.  Pref...,  5.00  1.25  q 

Pacific  Coast  Terminals  Co . SO  x 

PaKC  Mersey  Tube.s  Liniitefl .  5.00  1.2.7  q 

Perron  Gold  Jtine.s  . 0.8  .02  q 


.44  q  Apr.  I  JIar  .7 

.’25  q  Apr.  15  JIar  15 

.68’"t  Int.  .Apr.  1  JIar  14 
.25  q  .Apr.  1  Mar  I 


5.00  1.25  q 

.80  X 


-Apr.  1  Mar  I 
Apr.  1  Mar  1.7 
Apr.  1  Fob.  26 
Apr.  I  Jtar  15 
Apr.  1  Mar  1 
May  15  Apr.  1.7 
May  1.7  Apr.  15 
Apr.  1.7  Jfar  1.7 
Oct.  15  Sep.  15 
Apr.  1  Feb.  !! 
Apr.  1  Feb.  9 
Apr.  15  Jfar  1 


a  an  extent  ot  .$  1,(J00,0(X),  or  '  attainment  of  tbai  high  standard  of  President  Coolidge  ordered  Sccre-  |  of  fho  coal  industry  at  a  fabu-  ^ 

r.f  .S21.T,S.-,,f.(.f).  living  'o  which  our  people  are  justly  |  tary  of  Labor  James  J.  Davis  to  I  ,0^.,  saIary~“Mrs.  Lewis  wasn’t  in-  nf Tm  nr^iT 

onai  Iraining  for  peacetime  ;  rntiiled  and  which  Is  compatible  bring  together  Lewis  and  Sam  War- |  feresled.”  President  Coolidge  of-  'to  „:_to,.,i-_  tovf  u 

ons  of  pcr.^on.s  who  have  iw  Hit  Brit'sh  Columbia’s  wealth  and  |  riner,  the  obdurate  mine  boss.  Davis  ,  fpppd  him  a  Cabinet  post  as  Socre-  a,i  of  fl  091 

.itb  the  forces  or  those  who  |  resources."  I  inveigled  Warriner  from  his  scat  at  |  ,ary  ^f  Labor-“Mrs.  Lewis  wasn’t  Private  deposits  increased  £lS - 

di.sphlt’Cd  from  Vtar  indtIS-  i  -  intnr.ncfnr1  "  OOO  _ _ _  _  ’ 


ally  iio.'-'silile,  of  rural  pleclrificntion  | 
and  the  adequate  control  of  public  , 
utilitie.s.  j 

A  full  and  .searching  imiuiry  into  | 


Premier  Gold  Jlininc  . • . 

Pre.ston  Iki.st  I>omo  Jlincs  Ltd. . . 


Rivenside  .8ilk  Jlill.s  Ltd.  "A”...  2.00  ..70  q 

Robertson  Jfaniifaeturins  Co . .70  q 

Robertson  P.  I,.  Preferred  _  2..70  .62',.j 

Ru.«sell  Ind.,  l,,td..  Common .  1.26  ..70  q 

Russell  Ind,,  l.td..  Preferred  ...  7.00  1,75  q 

.San  Antonio  Gold  Mines  Ltd...  .14  .07  5 

San  Antonio  Gold  Jfines  Extra . 03 

Sheep  Creek  Gold  Jfines . 0,7  1 1 

.8herwin-Wllhani,s  of  Canada . 15  Ii 

.siierwin  tVilll.'im.s  of  C..  Pref.  7.00  1.75  q 

Silverwood  Dairies.  Corr.nion . 20  1: 

.Sllverwood  Dairies,  Preferred...  .40  .20  S 


.06 

3.25  f4 

■Apr. 

I 

M.ar 

1.6 

2.50 

r>.oo 

.6.8 

.02  q 

•Mar 

SO 

Feb. 

20 

.02 

.10 

.00 

3.50  q 

Apr. 

15 

Mar 

20 

.3.01» 

6.00 

.00 

.75  q 

•Apr. 

15 

JIar 

20 

1..50 

3.<h> 

.01  Int 

Apr. 

15 

JI.ar 

1.1 

.02 

.06 

.26 

.05  q 

Apr. 

35 

Mar 

16 

.10 

.20 

.66 

3.57*a  Q 

•Apr 

1 

Mar 

7 

2.75 

:>.5o 

.60 

.40  q 

•Tune 

1 

May 

1 

.Sfl 

l.«0 

.66 

.40  q 

Sept. 

Aiijx. 

1 

1.20 

1.60 

.66 

.40  q 

Dee. 

Nov. 

g 

1.60 

1.60 

.00 

.  50  q 

Apr. 

1 

JIar 

16 

1.0(> 

2.(M» 

.50  q 

A  pr. 

1 

Jfar 

20 

.1.00 

2.00 

..vi 

.62',.j  q 

Apr. 

1 

JIar 

20 

3.25 

2.50 

.26 

..70  q 

Jfar 

31 

JIar 

16 

.30 

.SO 

.00 

1.73  q 

Mar 

ul 

Mar 

16 

1.75 

7.0f> 

.14 

.67  .8 

Apr. 

0 

JIar 

.6 

.30 

.20 

.07 

-Apr. 

0 

Jtar 

6 

.07  Int.  Apr.  15  Mar  1.7 
.1-7  Int.  Jlay  t  Apr.  10 
.75  q  Apr.  1  JIar.  16 
.20  InU  Apr.  1  Feb.  29 
.20  S  Apr.  1  Feb.  29 


on  fV,  H  r  f  m  mi  ,  ''  ®®'''y  of  the  Bank  of  Canada  as  at  March  lath,  1944.  final  break  in  his  .-iO-year  friendship  per  cent,  compared  7vi 

a,i  iKids  ot  minit,,pai  imRatom  , shows  an  increase  of  $0,639,342  in  total  assets  as  compared  with  the  !  in  during  that  vear  —  the  violent  week  and  11.1  per  cc 
and  rc.vponsimli  y,  a.s  well  as  the  | previous  week.  Investments  were  up  $9,199,074  while  other  assets  were  vi,h  Ptol  p  M^rav-cTd  keep  week  r  vear  ago.  The  ( 
whoic  -sy.'  cm  of  education  and  it.s  $3  l’>6  7 12  lower  .!•  ,  ‘o*'*’  ‘  J  . fniinwe- 

. -  ; . .  .  jowvi.  _  him  from  her  bed.sido  onff.  mcnt  lollows. 


iiicidciK’e  in  cost.x. 

For  Social  I’rpgrrss 


j  'I'otal  deposits  showed  an  increase  of  •$3,305,915  tvhlle  circulation  was 
I  up  •?:i.209,614. 

'  In  comparison  with  a  year  ago  total  assets  show  an  increase  of 


him  from  her  bedside  long. 

That’s  the  tender,  considerate 
John  L.  Lewis.  The  public  knows 


(In  £  OOO's  omitted) 


service  their  e.statc  is  cxomp'icd  from  J-  i(e.“'.rve— 
succession  duties  should  it,  pas.s  to  i  *js"Kr!!''’lHiiiion'°" 


6.  )iivestmont.'>— 

(■■II  Horn.  .(  I’rov.  .sliort  ( 
(b)  Dominion  Sccuritic.s 


T.-it.il  . 
Ibilik  I’reinis 


near  relatives,  'j’ax  reductions  have  j  stcriins  and  c!  8.' Fuiui!!!. 
also  been  accorded  to  farmcr.s  by  ; 

exempting  improvements  such  as  Total  . 

building  and  fi.xtures  on  a  farm.  .A  ^’nb-Mdi.ir.v  . . 

rebate  of  20're  has  been  granted  on  ,  •"a'U'S's  i-anks. 

jlcencc  fee  renewals  covering  pas- ,*’• 

SPngcr  Celt's.  !  0»)  dominion  i’^ccuritic.s  ... 

On  the  expenditure  t>idc.  in  addi-  j 

tion  to  the  fuiid.s  provided  for  tlie  I-  T;.,..c'm'.!!!v,ic’r'J . 

carrying  ouc  of  the  programme  just  is!  .ui  other 'afsci.s  !!!!!!!!!!! 
rcferreil  to,  there  are  found  appro-  j 

piiations  to  raise  the  social  allowan-  |  Total  . 

cos  made  to  indigents  and  unemploy-  i  m.aijilities— 

nblcs  ;to  increase  the  pension  paid  ’i.  Capital  paid  up  . 

to 'old-age  pensioners;  to  continue  jg-  Feud  •;■•■ . 

the  payment  of  a  ®o3t-of-!iving  j  ’j  'j  . 

bonus  to  those  in  receipt  of  old-age  '  lai  Dominion  . 

pensions  and  n^others’  aliowancss;  (b>  chait'.rod  Ranks  . 

and  to  provide  medical  care  for  the  j  f'  j  J!!!’!!!!*'’®'”'  . 

aged,  infirm  and  needy.  There  arc  I  ‘®‘  . 

also  included  su'ostantial  additions  in  Total  . 

grants  for  education;  material  in-  L'">>'iiti'.a  ..  . 

creases  in  the  provision  of  institu-  babiiitic.s  . 

tional  care  and  e.xpend'tures  lor  pub-  j  Tot.ii  . 


07,917 

191,672 

—  127,715 

—  263.472 

07,917 

191.672 

—  127.715 

—  26,7,472 

319,678 

560, TOt 

—  1 1,006 

-!■  298,768 

1.262.537 

794.403.692 

■—  1,202,555 

-t-  64,446.477 

r,S66,'J3S 

327,163.709 

-i- 10.461,629 

-{-268,646.305 

.129.473  J 

1,321,9.70,401 

9,190,074 

-T"  3oS,0S0, 1  s2 

AVeck’f 

AtHP.  15 

rhan^i’ 

Circul.ntion  . 

..  1,001,462 

-i-  861 

Bullion  . 

842 

S2 

K0f»C!’\P  . 

.69., 780 

—  94.7 

Public  deposit.^  . . 

.  '^.422 

—  46 

Private  depo.sits  . 

..  23S,170 

17,020 

Govt,  socuritlc.s  . 

17.6.1.72 

-;- 1.7.333 

Other  sceuritie.s  . 

70.178 

-i-  4,409 

Rp.nk  rate,  two 

per  rent. 

ll,08.x,335  15,115.077  —  3,426,742 

,l,3i-7.40S.049  1,3392768,707  «]-  5,639,342 


5.000.000 

.6,600,060 

8.041,601 

8,041,001 

-!■  1,. 668.648 

884,71 

:7.517 

881,.667,;K)3 

-i-  0.209,014 

1 1 6,S  1 S,  '!>3 1 

49,9! 

r7.023 

76.129.100 

—  20.1.61,177 

-t.  .72,764.821 

764,7; 

.'4,962 

037,178.998 

-f  11,545,964 

0-117,578,728 

2^: 

17.416 

13,202,288 

-1-12,111,128 

-;-  3,061,697 

Green,  “Your  lament  is  that  I  will  Rank  rate,  two  per  rent. 

not  join  you  in  a  policy  of  anxious  _ _ -  —  _ 

inertia.  I  am  temperamentally  in-  ntands. 

capable  of  sitting  down  with  you  in  When  he  put  up  $300,000  ot  UMW 
sackcloth  and  ashes,  endlessly  inton-  money  to  help  re-elect  President 
ing.  “O  tempera,  O  mores.’  ”  Roosevelt  in  1936  it  was  because  a 

Opposed  by  Patrick  J.  Hurley  at  friendly  Roosevelt  could  do  the 


785.743  silver.”  When  a  bitterly  protesting  Nor  was  he  impelled  by  any  liigh- 
,774,339  Hurley  demands  an  apology,  he  flown  motives  when  he  threw  $7,- 
turns  to  the  official  reporters  and  250,000  of  UMW  money  behind  the 
says,  “All  right,  strike  out  ‘lousy.’  ”  CIO’s  drive  to  organize  the  unskilled 
,568!84S  I  4*  ill  America’s  mass-production  in- 

,878,837  I  He  sits  down  with  the  nation’s  dustries.  He  did  it  out  of  R  firm 


—“O  151 177  -b  32  764  S'M  |  Pc^sident,  or  a  board  chairman  of  conviction  that  labor's  stake  lay  in  weistern  Grocers  Ltd . !!.’  s! 

-fn!o45!964  -Li'i7!578!72S  I  its  largest  trust.  U.S.  steel,  and  deals  forming  itself  into  an  organization  AVostern  Grocers  Ltd,  Extra....  ^ 

' . •'...  (vith  them  in  a  manner  so  imperi-  that  could  wield  tremendous  wnl-f'?.  T'"®® .  T 


-.i.-.io.tis  ]o,.02,288  -rR, 111, 1-8  0,661,69 1  proclaim  that  his  power  political  and  economic  power;  power 

446,016,301  406,510,380  3,505,915  -1-1.55.408,246  is  at  least  as  great  as  theirs.  He  to  put  friendly  administrations  in 

. .  ^  . todocsn’t  comc  into  the  presence  of  office;  power  fo  forestall  such  di.s- 

.'  7,572,030  —  1,076,187  --- _ {  the  mighty— political  or  industrial—  asters  as  befell  the  unions  in  the 

..1,045,108.040  1,339,768,707  -J-  5,630,342  -i-333,77i,330  ,  hat  in  hand  He  doesn’t  ask;  he  de-  depression  years. 


II.  Simon  Sons,  (Jomnion.... 

.1.6  lilt.  Mai 

,71 

Mai 

4 

.30 

75 

II.  Simon  &  Sons,  Extra  . 

.15  Mar 

.71 

Mar 

4 

TT.  Simon  Sons.  Prof . 

7.00 

1.7.1  q  Mar 

3t 

JIar 

4 

1.75 

7.00 

.Simpson’s  Limited,  Preferred... 

1.62'..  Int.  Jlay  1 

JIar 

.71 

5.25 

11.30 

SIrap.son’s  Ijimited,  Extra . 

2.*n  Jlay 

Jfar 

31 

Howard  .smith  Paper  Jlills,  Prof 

6.00 

1.50  q  Apr. 

20 

JIar 

51 

s.no 

6.^ 

Southe  -  Canada  Power  Co.  Ltd. 

.f6 

.'JOq  May  1.6 

Apr. 

20 

.40 

.«o 

Southern  Canailt*  Poivor,  Pr<?f. .. 

6.00 

1.50  q  Apr. 

15 

Mur 

20 

3.00 

fi.OO 

standard  Chemical  Co..  Ltd _ 

.30  Int.  Apr. 

50 

Jfar 

r.  1 

..VI 

1.25 

Standard  Fuel  Co..  Preferred... 
Standard  Fuel  Co.,  Preferred.. 

4.66 

1.00  q  Apr. 

2.00  Ait. 

1 

1^1  r 

15 

5.00 

6.00 

.standard  Pavinq  ft  Mat.,  Pref.. 

.71  <4  Int.  Api 

1 

Mar 

20 

.82', i 

.Oo’Tt 

.Standard  Paving  ft  JIat.,  Extra. 

.71 ''t  Apr. 

1 

Mar 

20 

Standard  Radio  Ltd,  Cla.ss  “.A” 

••to 

.10  q  -Apr. 

in 

Jtar 

21 

.20 

■(6 

Standard  Radio  Ltd.  Cla.ss  “B” 

.40 

.10  q  Apr. 

10 

JIar 

21. 

.■20 

.40 

Stedn-.’an  Bro.a.,  l.imited  . 

.60 

.1.6  q  -Apr. 

r 

JIar 

20 

.90 

1.2* 

Stednian  Bros.  l.td.  Extra . 

.00  .\pr. 

1 

JIar 

2<» 

Steel  Co.  of  Canada,  Common.. 

7.09 

.73  q  May 

1 

Apr. 

ft 

i.r»o 

.1.00 

Steel  Co.  of  Canad.a.  Prefen'Od. 

7.00 

.73  q  Jlay 

Apr. 

0 

3.50 

3.00 

St.  Jjatvr.’ Corp.  ‘‘A”  Pref...... 

.2.6  Int.  Apr. 

15 

Mar 

22 

..50 

1.00 

St.  Lawr.  Flour  Mills,  Common 

1.46 

.73  q  Ma.v 

Mar 

51 

3.20 

1.90 

»st.  T^awi'.  Flour  MIU»,  Bonus... 

.50  M^y 

1 

Mar 

.71 

SI.  Lawr.  Flour  Jfills,  Preferred 

7.66 

1.73  q  May 

1 

JIar 

.5! 

.r.5o 

7.00 

St.  Lawrence  Paper  Mills,  Pref, 

.75  Int.  Apr. 

13 

Jfar 

22 

3.rj<) 

.5.75 

Sun  liifc  Assur.  Co.  of  Canada. 

10.66 

7.25  q  -Apr. 

Jfar 

]« 

6..V> 

1.7.00 

Sunset  Oils  l.td..  Common . 

.01  Int.  Mar 

15 

Ma  ?• 

1 

.01 

.02'{, 

Sylv.Tnito  Cold  Wines  I.*td . 

.12 

.03  q  Apr. 

13 

Frb. 

25 

.46 

.rj 

Tip  'Pop  Tailors.  . 

..70 

.07'j  q  .Apr. 

1 

JIar 

1 

.15 

.30 

Tip  Ton  Tailors,  Pref  . 

7.00 

1.75  q  -Apr. 

1 

Mar 

1 

3..60 

7.00 

TooIao  Bro.s.  Co..  Common.  **\cw* 

.2.6  Int.  Apr. 

•7 

Mar 

1.6 

.:>n 

Toronto  Jlortgage  Co . 

5.66 

1.23  q  Apr. 

1 

JIar. 

15 

2.50 

5.  no 

Toronto  Gen.  Insur.  Co . 

.25  A  Mar  51 

Mar 

1.6 

.25 

.’25 

Toronto  General  Trusts  Corp. . . 

4.66 

3.00  q  Apr. 

1 

Mar 

10 

2.<Ml 

4.00 

Tuckett  Tobacco  Co.  Ltd.  Pref. 

7.00 

1.73  q  Apr. 

15 

Mar 

.71 

3.50 

7.00 

Vnited  Corp.  Limited  “  A” . 

1.50 

.77  q  Jlay 

13 

Apr. 

13 

,75 

1  ..50 

I’nited  Fuel  Invest.  “.A’'  Pref.. 

.3,00 

.75  q  Apr. 

1 

-Mar 

10 

1  ..50 

n.oo 

Viau  l.imited,  Pref.  . . ." . 

.5.00 

1.23  q  Apr. 

Mar 

30 

2.  .50 

5.0*1 

AVabasso  Cotton  Co..  Liniiled... 

4.00 

1.00  q  Apr. 

1 

-Mar 

20 

2.00 

4.00 

George  AVeston  Ltd.  Common... 

.80 

.’JOq  Apr. 

1 

Jtar 

4 

.40 

.80 

AVeistern  Grocers  Ltd . 

S.OO 

.73  q  -Apr. 

1.6 

JIar 

13 

3.30 

5.00 

AVestern  Grocers  Ltd,  Extra.... 

2.00  Apr. 

1.6 

JIar 

15 

AVestern  Grocers  Ltd.  Pref . 

7.00 

1.7.6  q  Apr. 

15 

Jfar 

15 

3.50 

7.00 

AVilsil  Limited  . 

1.00 

.23  q  -Apr. 

1 

JIar 

1 

.50 

1.00 

Wright  Hargreaves  Mines,  Ltd.. 

.  * 

.06';  Int.  -Apr 

1 

Feb. 

24 

.33 

Yukon  Gold  Corp . 

.06  Int.  JIar 

35 

Feb. 

13 

.00 

Koller’.s  I/lmitod,  Common . 

.80 

.  ’.JO  q  JI»  .y 

1 

Apr. 

15 

.«0 

.1.00 

Zeller’s  Limited,  Preferred  - 

1.60 

..77', 5  q  Jlay 

t 

Apr. 

15 

.75 

l..V» 

Semi-Annually.  Int.— Interim. 

q— Ouartrly. 

Arr.— Arreara 

X— Payable  in  L’.S.  Funds. 


X— To  be  corrected. 
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RESEARCH  GIVEN  I - 


WIDE  AHENTION 
C.I.M.M.  MEETING 

New  Ivaboratorics  at  Ottawa 
to  Play  Prominent  Role  in 
Future  of  Industry 

COMMirrEE  WOUND  UP 


Western  Oil  News 

Report  Imperial  Oil  Refineries  May  Absorb  Bulk  of  Oil 
From  Taber  Field  —  Would  Encourage  Further 
development  Work  in  New  Area. 

To  appreciate  the  serious  hold-up  which  has  occurred  in  Taber  field 
due  to  the  fact  that  no  outlet  had  been  arranged  for  fho  oil,  it  is  only 
necessary  to  examine  the  potential  production  from  the  wells  now  capable 


Control  Policy  Urged  At 
C.  I.  M.  M.  Convention 


(he  year.  A  sum  of  $9{j,51o  was  ex-  I  of  potential  economic  importance 


^Rapid  Ucpletion  of  Irreplaceable  Mineral  Resources  slon  during  Ih?  pa.^t  field  season,  j  Antonio  (iold  Mine.*;,  Ltd.,  for  year 

Calls  For  Policy  Of  Proper  Utilization  —  Asks  En-  ,  ishi  shows  net  profit  of  .5598.688 

^  .  sance  work  but  detailed  structural  ,  cqua'.?  to  cents  a  sliarc  on  out- 

couragement  of  Plastics  as  Substitutes  investigations  were  conducted' in  the  standing  .stock. 

- - ■  —  . .  northwest  part  of  the  concession  in  i  'I’hts  cempares  with  5'i’3865I  or  51 

'I'oronto. — Formulation  of  a  post-|  He  believes  that  the  great  improve-  the  vicinity  of  the  known  iron  ore  cents  a  share  reported  for  year  19-19. 
nr  mineral  control  polUly  for  Can- 1  ments  which  have  been  achieved  in  occurrences.  Several  now  finds  of  j  'I'he  191.3  net  profit  includes  .520.- 


pended  on  operations  during  the 
period  and  a  balance  of  .525,.377  re¬ 
mained  on  hand. 

The  report  of  Jolin  Knox,  general 
manager,  slates  that  geological 
mapping  and  prospecting  were  con- 
tini;»d  on  the  company's  i-onces- 


and  this  work  s\ill  be  continued 
during  1911  .season. 

Lower  Earning^  For 

San  Aiilonio  Mines 

Toronto.  —  Annua!  report  of  Stan 


COMMirrEE  WOUND  UP  necessary  to  examine  the  potential  production  from  the  wells  now  capable  war  mineral  control  polidy  for  Can-|  ments  which  have  been  achieved  in  occurrences.  Several  new  finds  of  '  Tho  1913  net  profit,  includes  J?20.- 

_ _  production  and  compare  this  with  recent  deliveries.  Dally  production  oda  was  urged  by  Dr.  Geo.  B.  Lang-  the  mineral  Industry  have  been  fos-  good  grade  were  made  and  many  :  36-1  refundable  i>ortion  of  the  cxceis 

But  4dvi«orv  RnnrH  M-iv  f'nn  .  February,  maliTy  from  five  to  the  completed  six  wells,  amounted  ford,  professor  of  geology,  Unlver-  tered  by  our  democratic  go\'ernment  indications  of  potential  importance  I  profh.s  tax.  compared  with  .512,6SiJ 

.  ^  yavaru  iuuy  <0  6,043  barrels  compared  with  8  808  barrels  in  January.  Average  daily  sily  of  Toronto,  In  an  address  before  and  capitalistic  system  and  that  Rus-  note-’,  hut  neither  drilling  nor  .sur-  |  in  1912.  Bullion  rccovcn'd,  less  mar- 

iinue  to  function  as  Re-  potential  of  the  wells  is  at  least  1,000  barrels  so  that  about  one-fifth  of  the  annual  meeting  of  the  Canadian  .sia’s  success  in  this  field  has  been  face  development  was  carried  out  on  '  keting  casts,  was  51.Stl5,158  as 
construction  Body  —  Coal  produced  and  sold.  In.stilule  of  Mining  and  Metallurgy,  largely  because  of  her  adoption  of  the  iron.  i  ag.ain.st  .52.269.952. 

Division  is  Recommended  ”1^' ter  of  handling  the  oil  is  i  setting  the  No.  3  well  to  the  south-  held  here  this  week.  Dr.  Langford  our  techniques.  Owing  to  the  excessive  cost  of!  Balance  .sheet  shows  current  asset.s 


The  matter  of  handling  the  oil  is  setting  the  No.  3  well  to  the  south- 
still  in  the  rumor  stage.  But  It  is  cast. 


In.stilule  of  Mining  and  Metallurgy,  largely  because  of  her  adoption  of  the  iron. 


uas  .51.8-15,158 


held  here  this  week.  Dr.  Langford  our  techniques. 


Owing  to  the  excessive  cost  of 


ag.ain.st  52.269.952. 

Balance  .shoct  shows  current  asset.s 


outlined  the  growth,  during  the  past  He  urged  that  the  proper  u.=e  of  .surface  work  in  thi.s  remote  area,  a  |  of  .51  215  596  compared  with  $995,68,3 


'Allevintinn  r,f  oi  1  ffllly  clcor  that  somo  arrangements  No  officials  reports  are  available  two  hundred  and  fifty  years,  of  pub-  mineral  resources  depended  upon;  [  .small  footage  of  Exploratory  drilling  !  and  <  urrcnt  liabilities  $228,72.3  vs. 

ith  the  favoiYihiA^i  shortages  have  been  arrived  at  and  that  an  on  the  Mid-Continent  No.  3  well,  lie  realization  of  the  need  for  con-  (1)  «ietermination  of  the  proper  was  conducted  on  sulphide  masses  i  $237,150. 


•  11/1  ^ announcement  can  be  expected  soon  which  shot  the  upper  Taber  sand  serration  of  all  natural  resources,  rate  of  consumption;  (2)  the  dim- j 

M'nr  M  I  t  of.  ibc  that  a  diaunei  has  been  dug  which  with  35  quarts  of  nltro-glyccrlno  and  for  their  administration  by  spe-  inatlon  of  all  forms  of  waste;  and 

Committee  will  enable  the  Taber  production  to  on  February  29  last.  Unofficially  clal  government  agencies.  Forest  (3)  encouragement  of  the  use  of  I 
V)  address  of  Robert  be  disposed  of  at  a  reasonable  price,  it  Is  reported  that  the  s'liot  crack-  conservation  w.ns  the  first  step  inj  pla.stics  as  a  substitute  for  mineral  I 
,  Thi.s  will  not  only  solve  the  Dominion  cd  the  cement  plug  set  to  shut  oft  this  direction,  and  in  1909.  at  tin  |  products.  1 

tTi  i  institute  of  Mining  and  Oil  Co.'s  problem  but  encourage  other  lower  'I'abcr  sand  water,  permit-  North  American  conservation  con-j  He  depicted  the  mining  industry 

Metallurgy,  at  the  ISlh  annual  operators  to  take  i^art  in  the  Taber  ting  v.atcr  Intrusion.  Efforts  to  ference,  reprc.scntativos  from  Gan- 1  in  its  relation  to  industry  as  a  whole. 


tl’nt,  a  diaunel  has  been  dug  which  with  35  quarts  of  nltro-glyccrlno 
WPT-P  iiMo-t  hi  will  enable  the  Taber  production  to  on  February  29  last.  Unofficially 


MINING  MARKET  RECORD 

Transactions  on  TURUMU  SIOC'H  E.XCIIANUE 


meeting  in  the  Royoi  York  Hold,  field. 


Toronto,  on  .Monday. 


Jt  i.s  reported  unofficially,  that  made. 


again  jilug  off  the  water  are  being  ado,  the  Untied  Siato.s.  and  Mexico]  and  pointed  out  that  if  this  one  very 


encountered  discussed  mdliCKls  of  reducing  waste  important  Industry 


Attending  tiie  two-day  scssion.s  Imperial  refineries  are  to  take  the  water-free  oil  salurution  in  the  in  the  utilization  of  coal,  dc. 


vero  nienibern  from  iniiiing  dislrict.s  hulk  of  (he  oil  from  Ta-bcr.  Thi.s  is  Ta'oer  sand  from  3.240  to  around  In  the  tame  year  a  comniis,slon  of  Dr.  LangfoiM  outllnwl  the  growth  j  Anglo  Hur.  . 
fiom  all  part.s  of  tite  Dominion  and  somctliing  of  a  surprise  as  it  had  3,261  fed,  with  water  in  the  "and  conservation  was  created  in  Ottawa  of  organization  in  indusirv.  and  de- 1  Aqiiariu.s  . 

papers  pre.seiiled  dealt  with  the  new  bceii  understood  Imperial  was  against  below  that  point  and  in  the  under-  by  the  Con.‘ervativc  Act  for  the  pur-  monstraKvl  thot,  while  ‘the  more  j  Ar.iO)i  .  .  , 

rhy.sical  Metallurgy  Research  La-  taking  the  oil.  and  thot  arrangements  lying  Ellis  ond  Madison.  pose  of  studying  Canada'.s  resources  .surces.srul  cartels  h.ave  pro\Td  hene- 1  Armistice  .  . 

boraloi'ics  af  Ott.awo.  .aluminum  were  practically  completed  with  the  ^  ^  ^  and  conservation  problem.s.  In  1921  fida]  to  indu.stry,  it  is  essential  to  I  Astorin  Que. 


Ill  the  same  year  a  commission  of 


itself,  it  will  aid  all  industry.  j  Alderniac  . 

Dr.  LangfoiM  outllne<l  the  growth  Anglo  Hur. 


boraloi'ics  at  Ottawo.  aluminum  were  practically  completed  with  the 
therapy,  (he  petroleum  possibilities  Pacific  refinery  to  liandle  the  Tab^r 
in  the  Mackenzie  River  v  illey.  .and  output.  However.  Information  is  to 
mapping  melhod,s  of  the  Bureau  of  the  rffei-t  that  Imperial  will  take  this 
Geology  and  Topogl•aph^■.  oil  which  ha.s  the  advantage  of  in- 


d-  ■+  4- 

Pacific  Oil  and  Refinery  advises 
that  payment  covering  the  Mareh 


pose  of  studying  Canada'.s  resources  surcas.srul  cartels  h.ave  pro\Td  hene- 1  Armistice  .  . 
and  conservation  problems.  In  1921  fida]  to  indu.stry,  it  i.s  essential  to  I  Astorin  Que. 
however  the  Con.'en-olion  Act  was  have  government  supervision  to  sta- 1  Aunor  .  .  . 
rcpfalrd,  and  this  terminated  the  bilizc  Httetuation  economic  curve.*.  Ragama.-  ,  . 


oil  which  ha.s  the  advantage  of  in-  ^2  instalment,  comprising  option  mission. 


activities  of  the  conservation  com- 


In  his  comment.s  on  tim  'M'ar  Me-  rrea.>)ing  the  amount  that  can  be  en  .30,000  shares. 


He  pointed  out  that 


tills  Advi.cory  Committee.  Mr.  Bryce  handled  and  gives  more  assurance  reived.  Balance  of  the  agreement  jmjjcy  development  and  util-  fi 

vecalled  tlial  that  body  had  been  set  Mlial  inrreR.ses  in  the  flow  from  Taber  comprises  option  on  157,30<J  shares,  ization  of  our  notional  wcoltli  hod  p; 


up  in  1912  to  increase  domestic  pro¬ 
duction  of  "certain  strategic  mct-als. 
supplies  of  whicli  from  Ihe  usual 
sources  in  foreign  countries  had  lie- 


will  not  cau.'e  another  bottleneck. 

+  '»*  d" 

Calinont  No.  lA  has  reached  the 
Upper  Cloirmore  and  at  la.st  report 


with  next  instalment  exercisabic  vet  been  formulialed.  and  out- 


ted  the  bilize  fluctuation  economic  curve.*.  Ragamn.-  ,  . 

m  com-^  Wide  Cooperation  Needed  ‘ 

i  B.asp  McKoLs  . 

national  He  advocated;  <1)  Ihe  control  of  i  Rrar  Exp).  . 
ind  util-  fixing  of  the  price.*  paid  to  primary  Rpat lie,  Rt.*.. 
ilth  hod  producers  of  minerals  or  metal.*;  I  Beat-tie’ Go’d  , 
nd  out-  i2i  tlie  control  of  productive  capaci- 1  Rerens  River 


romo  inadequate  or  unobtainable  was  drillin'g  at  6.423  feet.  Grit  Bed 
owing  to  the  war."  It  w.a.s  througli  confirmed  at  6  200  feet  and  Blair- 
this  group  th.at  a  selection  of  prop-  more  contact  at  6,220  feet, 
erties  vva.s  made  willi  .a  number  ♦ 

being  later  brought  into  production  Lea.*e  filing  on  Alberta  oil  lands 
under  Wartime  Metals  Corporation,  was  active  last  week  with  six  applica- 
-Members  of  the  ronnnittec.  1lie  tion.s  recorded  at  the  Calgary  office 


by  April  11.  Is.'Uicd  capital  js  L-  jincd  a  policy  planned  for  Canada  ties  and  production  in  order  to  pre-  Ridgood  K.  . 
642..50.>  shares,  Ie.aving  l,.ja7,49j  ^.,5;  whole,  not  for  any  one  part,  vent  over-production  and  to  ensure  1  Rohjo  .  .  , 

shares  in  the  treasury.  international  o.s  well  as  na-  that  the  world's  needs  will  he  met;  I  Ronctal  .  . 


onal  use,  j  and  f3)  the  prorating  of  world  niar- 

He  stressed  Hie  ever-expanding |  kets  amongst  producing  nations. 


i  Eralorne 
Broulan 


Turner  Valiev's  and  Canada's  deep-  consumption  of  irreplaceable  min-j  Ho  .suggested  the  organization  Buffalo  Ank. 

e.et  oil  producer,  was  placed  on  ccal  resources.  It  is  this  factor  of]  necessary  for  the  successful  applica-  Buffalo  Can. 

nrodiiction  fhroiish  the  tubin?  on  ‘‘irrcplaocability"  which  differenti-  tion  of  this  policy,  and  .stressed  the  Bunker  Hill 


production  through  the  tubing  on 
March  6  and  has  .aince  been  pro- 


-Members  of  the  ronnnittec.  1lie  tion.s  recorded  at  the  Calgary  office  (ju^ing  steadily  under  its  own  other  rcEource,*,  and  the  term  'pro-  atio 

institute  president  .*aicl.  had  freely  of  the  Department  Of  Lands  and  pp^.er  Flush  yield  in  17  hours  wa*  utilization'  should  perhaps  be  all 

offered  their  .service.^  to  the  gov-  Mine.*  362  barrels  with  gas-oil  ratio  about  used  mther  I hon  'consen-ation.’  tie! 

..na  ,1  1,..=  u..„.,  Nm-tii  of  -Skiff  near  Clim  roiilpc .  _  .  “  .  .  ....  Planned  for  Immediate  Future  I  w 


eminent  and  it  has  been  recom-  North  of  .Skiff,  near  Chin  Coulee,  .  cubic  feet  per  barrel.  In  the 
mended  hy  the  institiitc'.s  council  a  parcel  was  taken  up  in  township  f^ij^vving  24  hours,  yield  was  471 
that  the  organization  function  as  a  ■-14-w4,  with  another  parcel  in  barrels  with  cas-oil  ratio  about  1.- 


committee  on  reconif^M'urtioii.  townsiiip  y*i3'A’4,  of  onriiNveii* 

In  the  presidential  addre.*.*  refer-  Taber  area.  Near  the  field  under 
enco  was  al.*o  made  to  tlie  decision  ^ost  by  New  Ranchmens  at  Alder- 
of  the  in*titute  t,j  unite  wllh  the  .s.vde,  one  parcel  was  filed  in  town- 


7-14-W4,  with  another  parcel  in  „,ith  traa.nii  ratio  about  i-  ^^e  metal  rcquii-ements  of  the;.*cene,  and  concluded  by  show 

township  9-13w4,  west  of  Barnwell-  ...pM  with  a  back  Ph'.  Langford's  policy  i*ithe  dangers  of  following  a  'lais 

Taber  area.  Near  the  field  under  9-  iiminH*  on  "the  hti-seei  on  prc.ECnt  conditions  andjfaire’  policy,  as  we  did  after 


Canadian  In.stiliite  Chem'Lstry  and 
•the  Engineering  Institute  of  Can¬ 
ada  In  urging  n  survey  lo  acquire 
data  necessary  to  plan  for  post-war 
support  of  the  engineering  profc.s- 
sion.  The  importance  of  enoour- 


ship  19.2Sv(4. 

Furtlicr  interest  was  shown  in  Hie 
area  .south  of  Tvirner  Valley  with 
two  parcels  taken,  one  in  township 
16-2w5  and  one  in  township  17-2w3. 
There  wa,*  al.so  a.  filing  in  Turner 


^Sing  young  nieh  in  university  '  alley,  acreage^being  acquired  in 
courses  in  science  and  engincoring  township  20-3w5.  ^ 

■wa.*  also  cited,  and  .student  roun-  „ 

scllora  h.ave  bem  appointed  Rwalite  No.  .1  has  become  another 
fhroughout  Canada  to  advise  sucli  eompletion  for  tiiat  company,  ■'''ten 


beginner*.  ^  01  mua  acio. 

I  rco  Coal  Division  well  was  158  ft.  in  the  lime.  Uoyalite  '’••’W  gallons  of  regular  acid  ap- 

If  was  ytronsly  recommended  that  No,  72  was  at  3.282  in  Upper  Blair-  ‘^°ue  as  a  whole. 

t)  coal  division  of  the  in.slitute  be  more,  with  grit  bed  confirmed  at  7,000  gallons  applied  in  two 

established  and  in  thin  connection  3,080  and  the  contact  at  3 130.  No.  shots  to  the  lower  porous  section, 

it  was  pointed  out  liovv  the  council  75  was  at  2,417  and  the  No.  76,  spud-  Apparently  because  of  formation 

liad  protested  in  1942  when  the  gov-  ded  on  Februar'y  22  last  was  at  911  breaks,  which  presumably  absorbed 

ernment  had  .set  up  an  Emergency  feet.  ®  good  part  of  the  acid,  the  later 

Coal  Production  Board  without  ❖  d>  4*  treatments  did  not  materially  im- 

naming  a  coa!  mining  engineer  to  Taking  its  first  independent  ac-  prove  the  well’s  productivity.  It 
sit  in.  Mr.  Bryce  mentioned  Hie  Hon  in  the  search  for  oil  in  Al-  "’as  decided  therefore  to  piace  the 
continuous  repre.sentation  of  the  in-  berta,  British  AmericEin  Oil,  Limit-  on  extended  production  test 


township  20-3W5.  |  ine  nouom  nep.u -ui  a.oi.  ivv' 

^  j  bottom  elevation  in  cxcc.ss  of  a,600 

Royalitc  No.  71  has  become  another  level, 

completion  for  Hiat  company,  when  7?''*  7"’^  leccived  a 

drilling  was  dLoontinued  at  8,140  »!  ^f  M  500  gallons  of  acid,  im 

fret,  will,  dark  lime  at  8.131  ft.  The  eluding  2.00(1  gallons  of  mud _ acid. 


pressure  of  25  pounds  on  the  c...,n.  ,oi,s  an. 

tubing,  in  the  next,  24  liour  mmiediate  future 

period,  yield  w'a*  just  over  370  bar¬ 
rel.*.  In  the  Iate.*t  24-hour  period,  PA|  A  A  I  17  MIM17C 

production  totalled  281  barrels  l|HI,IIA|j|\  |T|MM|a^ 
with  g.*s-oi]  ratio  oboul  2,000,  and 

back  pressure  on  tubing  stepped  up  DDACITC  Cll  A  f\d\ 

lo  90  Ih  The  oil  is  dean.  No  rKHt*!  1^ 

formalion  water  is  prc.scnt,  despite  *  •’■v*  •  a 

the  bottom  depth  ’Of  9.612  feet,  and  - 

bottom  elevation  in  cxcc.ss  of  5,600  Value  of  Investment  Hold 


‘‘irrcplaocability"  which  differenti-  tion  of  this  policy,  and  .stressed  Hie  Bunker  Hill 
ates  mineral  i-c.'ource.*  from  all  fact  that,  to  achieve  it.  the  co-oper-  Camp  Bird  - 
other  rcEource.s,  and  the  term  'pro-  ation  of  indivduals.  industry,  and  can.  Malartic 
per  utilization'  should  perhap.*  be  all  countrie.*  concerned  was  essen-  Cariboo  .  . 
used  mthcr  ihan  'con.sen-ation.'  tiel.  CsEtle  TrcHi. 

Planned  for  Inmicdlate  Future  He  emphasized  the  importance  of  Central  PaL 

.Since  it  Is  impossible  to  predict  |  Canada's  role  In  the  interna* ional  Cenfra!  Pore 
the  metal  rcquii-ements  of  thel.'cene,  and  concluded  by  .showing  Chemical  Res 
futm-e,  r>r.  Langford's  policy  i*ithe  dangers  of  following  a  •lai.s.*e7-  Chestcrvillc 
bcLsed  on  prc.scnt  conditions  andjfaire’  policy,  as  we  did  after  the  cin-oniium 
planned  for  the  ininiediate  future.  I  war  of  1914-1918.  i  Cochenour  W 


ANOTHER  DECLINE 
FOR  LAKE  SHORE 


ing  Inorea.scd  Materially 
During  Past  Year 


Profit  Again  Off  for  Dcccm 

ber  Quarter  but  Outlook  is  j  Gillie*  Lake, 
for  Improvement  ;  Gienora  .  .  . 

_  ;  God’s  Lake  • 

Toronto.  —  In  inteEni  report  for  Goldale  .  . 


;  Cochenour  Villons, 
j  Com  Lake  •  -  .  . 
j  Coniaurimi  .... 

I  Con.'.  .Snicltcrs  •  • 

I  Dcn'.*on . 

j  Dome . 

!  Duqiicsne . 

I  East.  Malartiv  -  . 

1  Falcolihridgc  ,  .  . 

;  Fed.  Kirk . 


Taking  its  first  independent  ac-  prove  the  wells  productivity. 


5,.500  gallons  of  regular  acid  op-  Toronto.— Annual  report  of  Gold-  Toronto.  —  In  inter.ni  report  for  uoinaie  .  .  .  .  • 

plied  to  Hie  lime  zone  as  a  whole,  ale  Mines,  Limited,  for  1943  shows  quarter  ended  December  31st,  1943,  * . 

and  7,000  gallons  applied  in  two  gross  revenue  for  year  of  $37,991  Albert  VVende.  pi-esiderit  of  Lake  Eagle  .  .  .  . 

shots  to  the  lower  porous  section,  and  expenses  of  $3,712,  leaving  net  Shore  Mines  Ltd  states  that  while  •  *  • 

Apparently  because  of  formation  profit  of  $34,279  before  providing  there  was  a  further  slight  reduction  •  •  •  •  • 

breaks,  which  presumably  absorbed  for  taxes,  company's  annual  report  in  tonnage  milled  at  property  of  Graham  Bousquet. 

a  good  part  of  the  acid,  the  later  reveals.  This  compares  with  revenue  company  during  the  period,  the  ait-  Gunnar  .  .  .  .  . 

treatments  did  not  materially  im-  of  $44,578  and  expenses  of  $3,304  in  nation  recently  has  shown  some  Swayze  . 

prove  the  well’s  productivity.  It  previous  year  when  net  profit  be-  signs  of  improvement  and  it  is  ex-  Halllwell . 


was  decided  therefore  to  place  the  fore  taxes  amounted  to  $41,274. 
well  on  extended  production  test  Balance  sheet  shows  cash  and  re-  tained  with  some  hope  of  an  early  Koch  .  . 

without  applying  acid  <0  the  upper  ceivables  totalling  $40,643,  shares  in  moderate  increase.  It  is  also  ex-  harker  .  .  .  . 

porous  zone  separately.  .  mining  companies  having  market  peeled  he  says,  that  rate  of  advance  n’. '  ’  ' 

4.  4.  value  of  .$421,404,  or  $22,312  less  in  development  drifts  can  be  increas-  ^^scoL 

*  .  ,  1  #  than  tile  cost  value,  59.484  shares  ed  somewhat  in  coming  months  but  Holhnger  .  .  . 

The  second  Imperial  Oil  test  of  having  market  value  of  $89,226  and  stepped-up  rate  will  still  be  short  of  Howey  .  .  .  . 

Erickson  Coulee,  at  last  report,  Dominion  of  Canada  bonds  with  normal.  Hudson  Bay  . 

was  at  2,302  feet.  market  value  of  $106,600.  Current  During  the  quarter  under  review  Inspiration  .  . 

❖  +  4*  liabilities  were  $570.  Taking  invest-  a  total  of  627  feet  of  development  Nickel  .  . 

Rigging  up  is  under  way  at  Pa-  ments  in  mining  companic.s.  includ-  drifting  expO'Sed  173  feet  of  ore  grad-  Jack  Waite  .  . 

clfic  Pete  No.  7  in  section  25-19-3,  ing  siiares  of  Coniaurum  Mines  and  ing  0-371  oz.  across  drift  width  of  Jacola  Mines  . 

for  early  drilling.  Dominion  bonds  at  market  value.  63.9  inches.  Drifting  operations  Jason  Mines  . 


pected  present  tonnage  can  be  main-  Hallnor  .  . 
tained  with  Rnmo  hone  nf  an  earlv  Hard  Rock 


stifute  on  H10  dircctoralc  of  1he 
Wartime  Bureau  of  Technical  Per¬ 
sonnel.  The  services  of  Col.  George 
E.  Cole,  Mho  was  representative 
from  .lunc  1911  to  Augu.st  1942, 
were  deemed  iiuoluahle.  His  *uc- 
rc.ssor  Mas  E.  .1.  Carlyle,  In.stituie 
secretory,  witli  A.  E.  MacRac,  M.C. 
I.M.,  now  being  chairman  of  the 
board. 


cd,  announced  location  of  a  M'ild- 
cal  just  south  of  Hie  town  of  Milk 
River  ill  the  southern  plains  and 
some  12  miles  north  of  the  Mon¬ 
tana  border  orca,  Mberc  the  Red 
Coulee  field  lias  been  producing 
for  many  years. 

Location  of 'the  new  test.  Bfit- 
ish  American-Milk  River  No.  1, 
M-ili  be  in  L.S.D.  8  section  30-2-16- 


porous  zone  separately. 

'  *  ❖ 


The  institute  president  announced  wl  for  a  holding  of  two  townships. 


that  a  brief  011  mine  taxation  had 
been  completed  after  several 
months  re.search  and  compilation 


2  and  3,  range  16-w4,  and  the  rig 
i.s  being  moved  on  by  W.  Wilson 
from  tile  ■Vermilion  field.  Drilling 


market  value  of  $106,600.  Current  During  the  quarter  under  review  Inspiration  . 

liabilities  Mere  $570.  Taking  invest-  a  total  of  627  feet  of  development  Nickel  . 

ments  in  mining  companic.s.  includ-  drifting  expO'Sed  173  feet  of  ore  grad-  J8,ck  'Waito  . 
ing  siiares  of  Coniaurum  Mines  and  ing  0-371  oz.  across  drift  width  of  j  Jaeola  Mines 
Dominion  bonds  at  market  value,  63.9  inches.  Drifting  operations  I 
net  assets  amounted  to  $657,303,  were  i-esumed  in  the  favorable  area  |  Jeihcoc  -  •  - 

.  _ _  • _ li.  I  T  A-T  c  ' 


In  the  area  just  south  of  Lloyd-  equal  to  23c  a  share,  compared  with  j  ea.st  of  the  large  fault  on  the  5.7(X)- 
linster,  where  recent  developments  17c  a  year  ago.  foot  level.  An  advance  of  144  fm  Addison. 


and  had  been  submitted  I0  Hie  Min-  Mill  start,  Britisli  American  hcad- 
i.stcr  of  Resources  and  the  Minister  quarters  slate,  as  soon  as  rigging 
of  Finance.  ’J'oucliing  on  the  sub-  up  is  completed, 
committee  on  Conservation  and  Dc-  'J'he  holdings  arc  between  large 
velopment^of  Natural  Resources,  block.*  held  by  Island  Pacific  and 


Mr.  Bryce  explained  it  Ma.s  set  up  McColI-Fronlenac,  while  Doniinlor 
lo  hanfie  reconstruction  problems  Oils  holds  a  large  block  the  north 


AIMrl'a  oil  man.  haa  taken 

Vaifi;  ri'an^Sic's 

blocks  held  by  I^lana  Pacific  and  Tnniiirftc  psHv 

McColl-Fronlenac,  while  Dominion 


niggest*  early  production  of  crude,  It  Is  planned  to  do  diamond-drill-  was  nearly  all  ore,  with  the  dri\’C  Hudson 

Llovd  Clinch,  of  Vancouver,  a  ing  on  the  18  claims  in  the  Gate*s  contmuing  in  ore.  ' 

...  ...  T  _  <r.' _ _ _ !„! _  _  _ _ _ i  Kirlr  Invvnsifi 


pioneer  Alberta  oil  man.  has  taken  Lake  area,  Kenora  mining  division.!  Operating  profit  for  the  quarter 

up  n  holding  of  2,721  acre.*',  one  of  this  year.  Those  claims  M  ere  staked  •  was  .$692,234,  before  taxes  and  depre-  Lake  Dufault  . 

the  first  reservations  under  the  new  in  1940  and  owned  jointly  hy  Gold-j  elation  and  after  these  charges,  osti-  Gake  Shore  .  . 

remilaHons  A*  this  rcouires  earlv  ale  and  Birch  Bay  Gold  Mines.  mated  net  M-as  $459,841.  equal  to '22.9  Lamaque  G.  . 


in  relation  to  the  natural  rcsourccf’. 

Its  chairman  liad  been  Dr.  R.  C. 
Wallace,  a  past  vi'csident  of  the  in-  fi 
etitute.  Millie  associated  M-ilh  him  fi 
Mcrc  Dr.  .1.  J.  O'Neill.  John  Me-  in 
Leish  and  E.  J.  Carlyle.  ni 

N'eiv  Rosearcl!  I/Oboraforics 
<'■  S.  Parson.*.  mIio  head.*  the  Ore 
Dressing  an  1  Metallurgical  Labora- 
torics  at  OttaM-n  outlined  t.lie  aims 
of  the  new  metallurgy  rescarcli  labo-  J” 


WIN'D  UP  McKAY  EXPLOK. 

K  siKcial  meeting  of  .shareholders 


^1  ■v.oii-r.ui.t.iia*,  wi,,  Jelling,  the  Vancouver  group  can - ^  cents  a  shai 

Oils  hold.*  ^ large  bloc^  .h  no  .  ^  ^..^pect^d  to  undertake  operations  yip  mcKAY  EXPLOK. 

-  ShOF’tlv  $o»w6jv(feo. 

l.ocotion  has  announced  for  Hie  Mr  Clincli  is  m-cH  known  In  the  A  siKcial  meeting  of  .shareholders  _ 

first  ''follow-up  test  resiilting  ^jbena  indusiry.  He  was  among  the  of  McKay  Exploration  has  been 

from  the  discovery  of  an  oil-bcai-  ^  possibilities  of  called  for  March  27  at  Montreal,  to  OptiOHS 

ng  Taber  sand  at-  the  the  southern  plains  area  and  at  one  approve  of  a  proposal  to  wind  uo 

nent.  mcU.  9he  new,  est  to  be-  heaviest  individual  *'*’9  company.  About  814  or  $lb..->0  VV 


mated  net  M-as  $459,841.  equal  to  22.9  i->amaquc 
cents  a  share.  In  the  preced.ng  Gapa  Cad. 
three  months  operating  profit  was  Gebel  Oro 
$826,983.  Leitch  .  . 


nent.  3  m  cD.  The  new,  test  to  be- 
known  as  Mid-Continent  No.  4,  ha.s- 
been  slaked  in  the  nortlieast  .10 
acres  of  L.S.D.  11  l-S-17-w4,  off- 


hold^r  of  acreage  in  that  region.  "tH  be  available  per  share  for  cash 
Back  in  1936  he  was  connected  distribution  a.s  a  result  of  the  .sale 


IS  and  Under¬ 
writings 


Leitch . 

Little  L.  L . 

Macassa . 

McLeod  Cocksliutt 


writings  Ma  artic  G  . 

Man.  &  East. 
Maralgo  i  .  . 

CLARENDON  GOLD  .MINES,  McIntyre  .  -  . 


ti.'llCS 

High 

Low 

Tur.'nl.iy  Ch.mgc  High 
J/a.'l  tsale 

La'V 

11,100 

.16 

15 

.15 

—  'i  18 
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1  ..S60 
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6  X) 
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1.3 
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21 
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liilyrc  mine  to  M-orker.s  before 


ratories  at  the  Capital.  Thev  Mrre.  he  "cnt  underground.  Dr.  J.  W.  G.  section  19-1.21- w4.  Scott  Ghibougamnu  in  which.Mc- 

said,  a  result  of  Hie  -speeding  up  of  Hnnnon.  medical  director  of  the  Me-  4.  4.  4.  Kay  Exploration  shareholder.swil, 

scientific  rirogrc^s  wurLiinc  Intyrc  Research  Ltd.,  Washington,  Since  the  spudding  in  of  the  Ram  ^  ffi'cn  60  shaies  of  stock  foi  coc.t 

Metallurgists  at.  the  Bureau  of  -  «pokc  on  Aluminium  Therapy  Rjver  No.  3  M-ell  as  a  new  test  of  held.  Hollinger  has  a 


Metallurgists  at.  the  Bureau  of 
Mines  had  since  the  outbreak  of 
hostilities  been  engaged  in  Mceing 
(hat  niefnl.s  used  by  the  force.*  were 


of  ill  the  United  Stales.'’  a  promi.sing  field,  there  has  been  little  eontrolling  Interest  in 

ag  J.  S.  StcMart.  of  the  (ieological  news  from  that  sector.  This  i.s  e.x-  Alining  and  Exploration, 
i-y  Survey,  Ottawa,  who  i.s  liaison  of-  plained  In  a  note  from  I.  B.  Howatt,  — - - 


for  each  opGon  on  a  further  689,995.  190,000  Mining  Corp, 
“f  has  a  100,000  at  20c,  25c,  30c  and  Monel  a  .  .  . 

Labrador  at  60c,  payable  $2,000  Negus  .  .  . 

May  1  and  June  1,  $3,00C  July  I  and  Nlpissing  .  . 

_ _ _  August  1  and  thereafter  $4,500  per  Noranda  .  . 


toiigli  enough  for  exacting  Marlimc  ^G-er  at  Fort  Norman,  NW.l.,  read  president  and  managing  director,  at  passed,  and  drilling  has  been  re-  ^  ^  Company  iiii-or-  Nor^ctal' 

rcquLi'enients.  'I'heir  M  ork.  hoM--  paper  on  ‘‘Peirolcurn  Possibiiilies  Edmonton  who  says  that  reports  sumed  from  I.ast  Monday  with  latest  io°/i  '  '  ' 


ever,  had  increased  lo  .such  an  e.x-  ’'i  the  Mackenzie  River  Valley  . 

lent  that  a  comniitlec  rppi'c.senling  Oihcr  papers  included  that  ot  A.  G.  drilling,  discloses  that  during  Hie 

the  M-.'ir  departiTienls  mge.-l  that  a  Fentland,  chief  geologist  of  the  Con-  recent  .stormy  period,  temperatures 

new  laboralorics  huiidiiig  be  erected  -"^olidated  Mining  and  Smelling  Co.  dropped  lo  from  18  to  32  degrees 

ritrl  equipiicd  lo  lake  care  of  nielal-  Canada  Ltd.  on  the  famous  Sulli-  below  zero,  bringing  all  Mork  to  a 


liirgical  problems  for  the  Hii'co  mine 

sorvii-e.s.  Tile  project  Mas  now  at  '^J’l  ^’G'- 
the  .stage  where  a  new  structure  is  ■m.— -  ■ 

being  fitted  out  mIIIi  Hie  usual 

modeni  facilities  for  the  inffcssary  C\l^t  Iflf* 

leseaiTh.  ^^1 

Curi'cnt  research  Mork,  according  ________________ 

to  .Mr.  rarsons,  included  project,*  i-„  i  ■ 

on  tank.-,  guns,  shot,  and  shell,  ar-  (Supplied  bj 

niour,  welding,  ship'.*  fitting.*,  air¬ 
craft  {iropcllur.s,  engine  part,*,  air¬ 
craft  control  cable,  castings,  forg¬ 
ings  and  structural  parts.  Facilities  „ 

are  avail.ible  for  examining  .and  Total  Daily' Average  U.  S 
testing  metal  ail'd  equipnient/ M-hich  Same  Week  Last  Year.... 

V  ill  be  emplcyed  for  Hie  actual  m-  , 

dustrial  operations;  of  melting,  cast-  InTCase  over  Last  Year.  50o,o00  Bbka 
ing,  forging  rolling,  erctruiing.  M-e’.d- 


of  Canada  Ltd.  on  the  famous  Sulli-  below  zero,  bringing  all  Mork  to  a 
van  lead  and  zinc  mine  at  Kiniber-  standstill. 


from  the  field  superintendent  of  depth  reported  at  120  feet  and  ca-sing  ,  0^^  *ha.i/  a/ '  ‘ 

drimns.  dlkclo,..,  .tat  during  ,ta  jn  .0  hold  „r,  .vd,„  ».  9=  f"'  °  .  .  . 

recent  .stormy  period,  temperatures  loet.  _  Pa  ^ 

belovv'^zero”  bringing  aU  woi^'^tr^a  l^PPer  'zone  of  the  Dei  Bonita  No.  Pandora  Cad 

standstill.  T  "'*'*1  of  Pacifi,;  Oil  and  Refinery  -  By  agteement  March  1.  Partanen  Mai. 

However,  these  trouble.*  arc  now  has  been  gun  perforated  and  i.s  ready  on  '  * 


Crude  Oil  Production 


(.Supplied  by  Parkinson,  Joncas  &  Co.,  Liniilcd) 

UNITED  .STATES 

Week  Ending 


Alarcli  ]  1 
Crude  Oil 
4.383,680  Bbl.s. 
3.S7S.1S0  Bbis. 


March  4 
Crude  Oil 
4,399.800  BbIs 


lies  uccji  guii  (Jiiiiii  aii'1.1  itiui  1,*  rcauy  ,  ,  ..V/,  . . 

for  ncidization.  'I'lie  middle  «n.1  *;  . 

lower  zones  h.avc  already  been  acid-  *•''’1’.*,  -00, (MX)  at  <  •-■c,  10c  and  Pickle  Crow  .  .  • 

ized.  A  well  is  .al.so  being  diillefl  in  payable  on  a  further  180  days,  Pioneer . 

the  Twin  River  sliuclurc  in  South-  payable  in  a  further  Powrll  Rouyn.  .  . 

ern  Alberta.  Incorporated  August,  1935  Powcll  Rouyn,  V.T. 

4.  4.  (Ont.)  2,500.000  shares,  ?1  par;  Premier . 

The  five  Dominion  Oil  Company  ^oed  1,459,989.  Pre.stoii . 

and  Nassau  Exp'oraitons’  mcII.*  tn  ,,  Proprietary.  ,  .  . 

the  'I’abcr  field,  coniplet»d  prior  to  f>IAN1’  YELLOWKNIFE  GOLD  Qiieen.stou  .  .  .  . 

the  end  of  Februai'y,  pumiied  6,043  MINES  By  agreement  June  4,  194.i.  Queinont  .  ,  ,  .  . 


Daily  Average  barrels  of  crude  oil' la.*t  mmiMi,’ an  ^''®'’'*lier  Exploration  agreed  to  pur-  Roche  L.  L 
Decrease  -n-prage  of  '20S  barrels  daily.  The  100.000  shares  at  10c.  payable  st.  Antlionv  .  . 

s.  16,120  Bbis.  M  ells  Mere  pumped  only  53  full  or  June  15.  1943,  and  received  an  San  Antonio  .  . 

part  days  out  of  n.  pofsihle  145  De-  °Pi'On  ou  ’*  further  1,115,000.  15tl,000  sand  River  .  .  . 

Hieiics  for  .January  totalled  8.808  P'lytible  in  90  days  after  per-  Senator  R.  .  .  - 

barre’i.  or  an  .average  of  2Si  barrels  mission  given  for  resumption  of  de-  ShaMliev  .  .  .  . 

per  day  velopment  and  e.vplor4tion  M-ork,  Sheep  Creek  .  , 

ol2.040,5S5  BMs  <•  4*  4*  250000  at  15c.  payable  in  further  six  Sherntt  G  .  ■  • 

270.570,975  BbIs  EriLHi  Dominion  Oil  and  Des-el-  months,  250,000  at  20c.  _^payablc  in  a  Sigma  ..... 

•  . .  opment  Corporation  e.xpects  to  com-  turther  four  months.  257,500  at  25c,  Siscoe  Go'd  .  -  . 

41,469,610  Bbis.  pietg  two  M-eiis  into  the  Madison  m  «■  further  four  months,  Sladen  Ma!  .  ,  . 

- -  limestone  M-itliin  the  next  ten  days.  227,500  at  30c,  payab’e  in  a  further  Springer  Stur,  . 

237,763,000  Bbis.  These  are  M-ells  Nos,  6  and  7,  the  ^  months.  Inc.  Aug.,  1937  (Ont.)  steep  Rock  .  .  . 

237,137,000  Bbis.  former  drilling  be’ow  7’.690,  Mith  the  3,000.000,  $1  par;  issued  June  4,  1943,  Sudbury  Basin.. 


ing  die^-aitint-  eiTl  heat  treatment  Frc*diKtion  January  1,  1944-Majch  11,  1944 .  ol2.040.5S5  BMs 

is  beiifg  provided  ‘  S'^me  Period  Last  Y’ear  . . . .  270.570,975  Bbis 

AVith  these  neM*  labOrafones  the  „  „  *  . . 

TtietaJs  research  facilitie.a  of  Can-  Increase  over  Last  Year  .  41,469,610  Bbis. 


AVith  these  neM*  labOrafones  the 
metaJs  research  facilitie.a  of  Can¬ 
ada  are  now  on  a  par  Mith  the 
other  large  laboratories  of  the 


Crude  Oil  Stocks  March  4,  1944  .... 


M-or’d.such  as  the  Bureau  of  Stand-  Crude  Oil  Stocks  February  26,  1944.. 
ards  in  Warhington  and  the  Na-  „  , 


Hcral  Physical  Laboratory  in  Eng- I  Increase  for  Week  . . . . 

Noteworthy  among  papers  pre-  [  Crude  O’l  Stocks  One  Year  Ago  . . 

££  -d  dr.ring  the  Tuas'ay  .sess'ons  I  ' 

were  thrse  dca’ing  with  prc'"'".  •’  -  'z.a  as  of  . .arch  4,  l-__4  . 

b’  I'se  c!  ps  v’crcd  aiur.v.r'v.m  r  "  Etcc.rs  as  o*  -  covuary  2j.  1944 

;  .  ;::'v'  cf  rii'cosic,  the  d's-ase  .  .  „  , 

conmen  among  worliers  in  mines.  Increase  for  Week  . . 

mi’-ls  and  industrial  plants  where  ^  ^  ' 

the  air  contains  much  silica  dust.  Dr.  Gaso-ine  S.ocks  One  Year  . 

W.  D.  Robson,  medical  director  of  CANADA 

McIntyre  Research  Ltd.,  outlined 

the  progre.'s  ni.ade  in  research  in  ■ 

the  'rimniins  region.  ^^eek  Lnding  March  6,  1944... . 

A.  W.  Jacob,  ventilation  engineer  Week  Ending  February  28,  1941 . 

for  McIntyre  Porcupine  Mines  Ltd.. 

de£'cribe<l  the  aluminium  [lov.der  Daily  Average  Increase  . . 

ireatnient  rcconiniendefl  by  Dr.  ^  ^  j 

RoKran  « .i.s  odministered  .H  the  .Me-  C)aily  Average  Pl'oduction  .Same  Week  Last,  Year. 


'Crude  O'l  Stocks  One  Y’ear  Ago  .  235,683090  Ebls 


Casciir.e  S  'cia  r.s  of  March  4,  1914 
.ir.rciine  Stcc’.rs  as  of  I'c'ovucry  23.  1944 


623  903  B’ois. 


86,99'  000  B’oi' 
8“'E?,  00  "■'> 


Increase  fo'c  Week 
Gasoline  Stocks  One  Y’car  Ago 


limestone  expected  in  48  hours,  and  J  >793,105. 

the  latter  drilling  beloM-  7,851  feet,  - 

with  the  limestone  expected  within  I  L?,hrr.dor  MininS  Cuts 
.en  d—ys.  t  •  1  -i**  t*  u 

V/e’l  No.  6  i-  a  di'.'ect  east  off  :t  tc  iMaU  -Giv  To  H'' 

.  i  ■  ir''n  5  i  cl!,  ’  ' 

.-■di'  to  d‘t'  '.'.cie  then  0  L.'-icdar  Mining  &  E.xp’. 
.v.x'c's  f:  •  r.;  '  'ix  i  Co.  If repert,  £;:;ned  by  Pc 

la  u''  of  20.C-:0.  No.  7  's  a  nor*’'  '  cu'cs  R.  T'r.'.m'.i'.  g'atcs  that 
cff'l  to  No.  5.  lathe  year  Ho’lingcr  Coa-oi 


Sudbury  Contact 


Syivanite 

Tccii-Kughes 


8“  00  .  .--di'  : '  to  d't*  '.'.cie  then  0  L.'-irdor  Mining  &  E.xp’o.'atlon  |\  ’'cs. 

.v.x'c's  f:  •  r.;  '  'ix  i  I  Co.  If ’3  report,  £;:;ned  by  Per-: ’'nl  f  ;  i  '  .  ..L* 

843,000  Co  s.  -.0  u-'  of  20,C-:0.  No.  7  's  a  nor*’- '  du'cs  R.  T'r.'.m'.i'.  s'atcs  that  .'.u.ing  i:---  .an. 

-  •  -  eff- 1  to  No.  5.  lathe  year  Ho’lingcr  Coa-oiidated  \  on  u  cs 

92,765,000  Bbis.  It  is  expected  that  the  company  I  Goid  Mines,  Ltd.,  caused  to  be  taken  Wei  ?  A.r.u’ct  . 

will  shortly  announce  the  spudding]  up  under  the  terms  of  its  option  j  Wendigo 
Daily  Average  in  of  two  additional  offset  m’cHs  in  agreement  170,000  shares  of  the|WiItsey  Cogh.. 


Daily  Average  Increase 


Crude  Oil  the  same  area.  'I’iiese  wells  M'ill  be  company’s  capital  slock  at  $1.09  a  Wright  Harg..  .  . 
25,508  Bbis.  drilled  jointly  with  Homo  Oil.  which  share.  This  amount  Mas  u.sed  to  Ymir  Y’liiikce  .  .  . 
25,173  Bbis.  also  participated  in  the  drilling  of  reduce  company'.*  liability  to  Hollin-  TORONTO  CURB— 

■ -  Nos.  5,  6  and  7.  Besides  the  pro-  ger  as  shown  in  previous  year’s  ac-  Coast  Copper.  .  . 

335  Bbis.  ducing  we’l  and  Hie  two  now  nearing  counts,  amounting  to  $113,342.  There  Osi.sko  I.ake  .  .  . 

- completion,  the  company  has  sites  was  still  an  amount  of  $13,936  Pend  OrrMic  •  •  . 

27,188  Bbis.  for  an  additional  11  moII.s.  owing  to  Hollinger  at  the  close  of  Teniisk.  .'lin  •  -  . 
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MINE  PRODUCTION 

I  A  i  O  I  A117Pn  ^ oiitpuf.  Prodiiclion  wait  lowrr 

riln  I  M4.  1  I  llWr  K  every  province  except 

*  Vi*  i«/T«/  Uv  ff  Ul*  Saikaiclicwan.  At  the  bcgtnnins  it  j 

rril  1  mT  -I  A  in  An  t  I/  i  "'“S  **  -spi'tons  labour 

In  All  IMA./  rrAK  ■iltt’flapc.  Steps  were  taken  to  im- 
i  1  »/“«  1  IjxiI\  iirove  this  situation  and  during  the 

_ _  last  half  of  the  year  the  monthly 

,,  .  output  showed  an  upward  trend.  Na- 

rroliminary  J'ltriircs  Intlicalc  totalled  43.237..)00 

Reduction  of  7. .a  Per  Cent  ,  thousand  cubic  feet,  a  drop  of  five 


AT  THE  LOOKOUT 


Developments  in  the  Balkans 
Have  Repercussions  in  Ottawa 


.TiiJtJ  FINANCIAL  iL71E2,  MARCH  24,  1941 

ans  I  Mont.  Tramways  Plan  To 

'oy^o  Submit  Subway  Scheme 


Reduction  of  7. .7  i’er  Cent 
at  10.810 


h'cli  Mvhicli  does  not  include  produc- 
(JOLI)  .\T  7-^  EAR  I.OU’  I  tion  for  the  Northwest  Territories'. 

-  -  .Mberta's  prcduction  was  less  than  in 

Ottawa.— Canada  s  mineral  produc-  i  P*^*"  cent.  Alberta  pro- 

,,  1  .  .  runoin  •„  '  duccs  99  pcr  cent  of  the  total  Cana- 

lion  wa.s  valued  at  SoL’3.940.810  m 


shortage.  Steps  were  taken  to  im-  Cwittn.icd  from  page  1 

prove  this  situation  and  during  the  .  . 

last  half  of  the  year  the  monthly  Business  Disturbed  i  February  Biiildin.(;  Permits 

output  showed  an  upward  trend.  Na-  ,,  Air«'iv«!  Plane  i»  i  i  i  „ 

turai  gas  output  totalled  43.237..-)00  I  Ians  |  Double  I>ast  Y  ear 

thousand  cubic  feet,  a  drop  of  five  I'ollow  ing  a''suraiu’r.s  !>>  mom- 1  Value  of  building  permits  issued 
|)cr  cent  from  last  year.  Crude  petro-  ,  r  n  „  .  i  i  hy  municipalities  reporting  to  the 

leum  output  totalled  9.958.000  bar-  <''''>iucnt  and  dc- j  Bureau  of  Statistics  in 

reli  (whicli  does  not  include  produc-  parliuoiil  officials  which  have  |  February  was  $5,259,283,  compared 
tion  for  the  Northwest  Territories..  .i,.,,  .,,,  ,u„  with  $4,716,036  in  the  previous  month 

Albcita's  production  was  less  than  in  ‘  '  '  a  f  '•  •  ^  me  pre.s  $2,426,091  in  the  corresponding 

1942  byfivc  per  cent.  Alberta  pro-  cut  l•■cllc^al  adniini.siraliun  is  con-  month  of  last  year. 


Continued  from  page  1 
gation  in  Canada,  and  of  course,  I  power.) 


1943  .as  ag.iinst  $568,763,672  in  1942.  | 
(lie  record  year,  a  decrease  of  7  5  nr.'  ■ 
coni,  according  to  preliminary  fie-  ' 
lines  published  by  the  Dominion  '  ' 
Bureau  of  Statistic.s.  The  1943  \al-  ■  ‘ 
nation  was;  lower  th.an  in  any  y'’,'ir  ' 
since  1939.  The  dccrca.‘:c  was  (\ui.s,'‘d  ■ 
principally  by  a  large  reduction  in  :  * 
th'  output  of  gold.  ;  ^ 

Metals  as  a  group  were  valued  at  | 
$356,783,418.  a  decrease  of  U)  per  ^ 
cent  from  the  record  output  c.-tab-  ■  ^ 
lished  in  1941  of  $395,245,581.  Fucli.  ! 
Including  coal,  natural  gas.  crude  '■ 
petroleum  and  peat  were  valued  at  .  ^ 
$90,283,023.  a  di'op  of  two  per  cent  ■  = 
from  1942.  Industrials  group,  which  J; 
Includes  asbestos,  g,\  p.sum.  salt,  fcld-  |  *■ 
.sp.ar,  mica,  and  many  others,  totalled  <  ^ 


'  duccs  99  per  cent  of  the  total  Cana- 
I  dian  output  of  oil. 


Permits  for  new  construction  were 
valued  at  $3,857,128,  while  additions. 


of  asbestos  totalled  he  disiiensed  vv  ilh  as  opportun- 1  alterations  and  repairs  totalled  $1.- 


427.141  tens  as  agauist  439.459  tons 
in  1912.  Gjpsum  output  decreased 
24  ]):;•  cent  to  429,966  tons.  Balt  pro¬ 
duction,  of  which  over  50  per  cent  is 
used  by  producers  in  the  manufac¬ 
ture  of  chemicals,  reached  an  all- 
time  high  of  699.858  tons,  an  increase 
of  .‘■even  i>er  cent  over  last  year. 

Mcgnasitic-dolomitc.  including  bru- 


ilv  affords,  eerlaiii  features  of  Mr.  402,155.  The  percentage  of  new  rcsi- 
[  ■  ^  ,  ,  I  dcnlial  construction  was  39.6. 

Ilowe.s  post-war  aviation  pro- j  Permits  were  issued  for  construc- 

grain  have  liad  a  disciiiicrtn.g  cf-j^'f”''  dwellings  units  in 

.  .1  February,  an  increase  of  135  over  the 

feet  111  tiiisincss  and  industrial  :  month  of  last  year.  A 


time  high  of  699.858  tons,  an  increase  circles.  Mr.  Howe  and  the  govern- 1  large  proportion  of  these  were  single 
of  .‘even  i>er  cent  over  last  year.  ’  .  »  .  .  i  •  •  .  ..  it  r  .  i  dwellings. 

Mcgnasitic-dolomitc.  including  bru-  'Ht'iU  are  htung  .given  credit  tori  ^  “sharp”  increase  was  recorded 
cite,  wa.s  valued  at  $1,298,775  as  showing  initiative  in  dealing  with  j  in  the  number  of  peiTnits  issued  for 
against  $1,059,374  in  1942.  Sulphur  one  of  the  great  |iost-war  jirol)- 1  conversions  in  February,  with  the 
prcducticn,  which  includes  sulphur  ipnis,  in  which  (..'anada  to  an  ex-U°’^‘9^  265  compared  with  31.  Of 

in  p.n-ites  shipped  plus  sulphur  re-  ’  _  _  ”  ‘  '  ‘  these,  173  were  flats  and  apartments, 

covered  from  non-ferrous  smelter  ‘  ^  grcatei,  mail  j  (-oniparcd  with  34  a  .year  ago. 

oa.^e.s.  totalled  261.372  tons  as  com-  an.v  other  eouniry  in  the  world  is!  - 


covered  from  non-ferrous  smelter  i  .o  n. i.ii.  oi  iici 
ga.'cs,  totalled  261.372  tons  as  com-  an,v  other  eouniry  ii 
pared  with  303.714  tons  in  1942.  directly  eoneerned 
Owing  to  the  further  development  highlv  desirable  that 


seems  j^jore  Civilian  Goods 


.-^lightly  under  th 


tawa,  Ontario,  the  value  of  mica  pro- 


.s’.nictural  imUcriaLs  aggregated  840- 
430.711.  a  decline  of  11.5  per  cent 
from  the  all-time  higii  established  in 


1  salt  fcld- ,  further  dcvclopmen.  highly  desirable  that,  as  jiropused.  .  . 

lers.  totalled  1 01  the  Purdy  Mica  Mine  ne^r  Jdat-  i,„en,ational  Being  Produced 

iinri-'r  ill-'  '  tawa,  Ontario,  the  laliic  of  mica  p.o-  .  ,i  .  Thr>  nnst  month  hos  witnessed  no 

iroducls  aid  '  $539,595  as  compared  Imn.sport  aiillion  y  to  licence  and  general  level 

ega ted  840 -' "‘th  $383  567  in  1942.  Barite  produc-  regulate  'air  fraflie  between  na-  of  business  operations,  which  rc- 
5  per  cent'  practically  all  from  Nova  Seo-  lions.  And  it  would  seem  desir-  mains  high,  say.s  the  current  Busi- 
tablishcd  in  '  ‘>a.  rose  to  24,474  tons  as  against  19.-  .,i,|p  (hore  should  in  thi.s  ness  Summary  of  the  Bank  of  Mont- 


peak'ycar  'of  1942.‘  Cl.ev' products  and  '  duced  reached  $m595  as  compared 


I  667  tons.  Fluorspar  output  doubled^  coiinlrv  lie  one  n'llimi'il  ■iniln.rifv  '  real.  " me  pcoK  or  proaucuon  on 
Peat  nio.ss  rose  in  value  to  $1.35. .183  ■  ■  i  k  '  I  war  contracts  has  been  definitely 

f:-om  ,81.069,372  Other  important  t'>  regulate  .nr  Iraffie  in  rebn ion  however,  and  there  is  a  pro- 

Canadian  industrial  minerals  inc'.ud-  to  other  forms  of  Iraffie  by  rail,  gressive  shift,  gathering  momen- 


Goid  produeaon  at  $410,512,334  wa.s 
the  lowe.^t  .since  1936,  The  peak  .■■car 
of  gold  production  was  in  1941  v.iien 


real.  "The  peak  of  production  on 
war  contracts  has  been  definitely 


ihc'output  was  v.aliicci  at  .s-20.3,789.39.>.  !  cd  diatomke.  fcld.^^par.  graphite,  iron  higliway  and  water. 

Tins  wa.s  two  vrars  after  the  out- ■  °^‘d?s,  mincial  waters,  nephednr-  disnuietinu  fe  ilure  n 

h-eak  of  the  va-  Dirkin'’  IhO'^e  ’wo  Phosphate,  quartz,  silic.i  I'Hi  m'_  'I'S'luuling  Icaluic  o 

vc.ars  the  British  Commoirwc.ilth  hrick.  .-capstone,  sodium  carbonate,  -Mr.  Howes  stalcmenf  is  the  pro 


I  todlum  sulphate  and  talc.  posal  that  ow  nership  and  < 

In  the  structural  materials  gioup.  (lanadian  airlines  w 

clay  products  cement  and  stone  haa 

lower  outputs  than  in  1942.  Lime  ^'Par.ale  from  ownerslii|. 


w.is  alone'  in  the  .strug-rle  and  gold  ’  siupnaic  ami  la  c. 

wa..  worth  Its  wcieht  ii{  anv  counirv,  '  hi  the  structural  materials  grout 
and  with  k  purch,ves  cciiid  be  made  products  cement  and  stone  hai 

nr  tlio.se  ihiiigs  which  Canaria  and  1°^''  ^lan  in  1942.  L:m 

■  iie  Empire  were  in  -hort  .supply,  and  and  sand  and  gravel  were  highci 
cold  producers  had  been  urged  to  in-  The  of  the  grou, 

crease  their  output  whereaer  po.^ible.  '"‘h 

•As  the  war  progressed  and  tlie  ■.4o.i_9.807  in  194.. 
need.s  of  the  .Vdied  Ne.tion.s  for  ba.-e 

metals  and  other  mmeraks  incrca.srd.  lirifir  I?  A  DNIM/^C 
the  production  of  gold  became  reli-  [\)^  Cl  Alill  111  ll  J 
tivcly  Ic.'-.s  important.  \vMieii  Unin.'d 

Btates  placed  her  gold  minc.s  in  a  HD  AD  I  AMAAIII7 

non-essential  category,  the  innuenc.'  I.A[||AMD£| 

■was  imnu'diatcly  fell  in  Camidti.  ^ 

C.in.idian  gold  mines  .soon  found  n  - — 

d  ffieuit  tn  obtain  needed  .-•tiypiies  ()„  .sharpiv  Reduced  Produc- 

from  tlie  United  S.ate-.  They  we-rc  An.,  m _ - 

low  also  on  the  pi  ioniy  list  m  Can-  < '0”  ‘hr  Bow  n  at 

arl.a  to  receive  machinery  and  '.vem  '  I  Cents  a  Share 

piaced  in  a  low  category  with  regard  - 

to  'abou-.  Emplo.vmcnl  in  gold  minor  'I’oronto.  —  Annua!  report  of  La- 
fell  off  from  .■’>2.0011  in  January  1911.  nnujuc  Gold  Mines  Lid.  for  ye;ir  191.'! 
tn  27.000  in  Jamiarv.  1942.  to  21.100  .sliows  net  profit  of  $1,019,749,  equal 
111  ..Tanuarx ,  19  Li.  and  fin  a' !y  to  16,000  to  34  ceii,6  a  share  on  outstanding 


o  other  forms  of  Iriiffie  by  rail,  gressive  shift,  gathering  momen- 
ligliwa.x  tiiid  water.  turn  every  month,  toward  the  great- 

...  ,  .  ,  cr  production  of  cisdlian  goods.  The 

liiil  tiie^  <lis(|uieting  feature  oi  jatest  report  of  the  Wartime  Prices 
dr.  Howe's  stalcnu'iif  is  the  pro-  and  Trade  Board,  dealing  with  its 
losal  that  ownership  anil  opera-  operations  for  the  nine-month 


airlines  will  be  ^ 

‘  csert.s  ihat  the  beginning  of  the  end 
ow  nership  and  !  Qf  shortages  is  emerging,  although 


and  sand  and  gravel  were  hi.ghcr.  operation  of  railwaxs.  Ibis  would  somewhat,  dimly  so  far,  in  the  pic- 

The  aggregate  value  of  the  group  appear  lo  nieaii  Th.'it  while  Hie  tiirc  of  civilian  supplies.  War  orders 

was  $40,436,711  as  compared  with  .>ovmiment  will  lake  over  the  air-  are  stiil  of  sufficient  volume  to  keep 

845.729.807  in  1942.  i  i  /•  primary  iron  and  steel  indus- 

lines  opcr.iled  by  Hie  (.aiiadiaii 


he  hoped  to  bo  the  first  Me.xican 
minister  to  Canada.  Things  look¬ 
ed  good.  He  seemed  to  be  "in." 
But  then  at  the  last  minute,  it 
was  decided  to  make  Me.xico  an 
embassy  instead  of  a  legation,  and 
of  course,  this  was  too  sudden  and 
sxvift  a  climb  for  the  genial 
Calderon.  Thus  a  sad  and  dejected 
man  leaves  Canada  this  month, 
bound  for  a  new  post  at  San  An¬ 
tonio,  Te.xas, 

Few  have  w'orked  so  hard,  and 
have  had  such  bad  luck. 

Meanwhile,  has  anybody  heard 
from  the  Spanish  consul-general 
recently? 

4*  <►  + 

The  forces  behind  the  scenes 
are  still  groping  blindly  on  the 

Ixvo  big  issues,  second  front  and 

next  election.  One  may  well  be 

wrapped  up  with  the  other,  as 
far  as  this  country  is  concerned. 
This  writer  insists  that  the  three 
major  parties  all  want  an  elec- 
lion,  but  don't  want  the  respon- 
sibiUty  of  forcing  it.  Certainly,  it 
would  clear  the  air. 

The  trouble  about  this  parlia¬ 
mentary  system  of  ours  —  and 
perhaps  the  virtue  of  it,  too  —  is 
that  after  four  sessions,  the  Op¬ 
position  is  apt  to  insist  that  the 
Government  no  longer  has  the 
confidence  of  the  people.  All  too 
often  in  the  past,  this  has  proved 
true.  Subsequent  elections  have 
proved  various  oppositions  groups 
to  be  right  in  this  contention.  The 
Government  of  the  Day  usually 
wants  to  prove  that  it  still  has 
the  people  behind  it,  and  the  Op¬ 
position  are  even  mere  eager  to 
prove  the  government  has  nothing 
ahead  of  it  except  opposition.  The 
affair  is  complicated  this  time  by 
the  C.C.F..  who  feel  that  their 
glorious  chance  either  to  be  the 
next  government,  or  the  official 
opposition,  is  just  around  the  . 


This  is  not  disloyally,  this  is  not 
trading  on  the  people's  emotions 
in  time  of  stress.  This  is  really 
a  sane  view.  Either  a  govern¬ 
ment  represents  the  people  or  it 
does  not.  Consequently,  there 
seems  nothing  xvroiig  in  finding 
out,  parlicularly  when  so  much 
rides  on  Hie  issue. 

So  if  we  do  have  an  election, 
perhaps  it  wdll  be  the  most  pa¬ 
triotic  thing  to  do  after  all.  But 
try  to  find  an  issue! 

❖  4>  + 

This  writer  confesses  he  was 
puzzled  at  first  as  to  why  the 
astute  M.  J.  Coldwell,  C.C.F.'lcad- 
cr,  has  said  he  did  not  want  to  be 
a  balance  of  power.  This  seems, 
at  first  glance,  to  bo  a  deliriously 
delightful  position  to  occupy.  Ac¬ 
tually,  however,  one  has  only  to 
recall  the  1925-1926  session  to  see 
why  the  balance  of  power  is  that 
old  firm.  Delusion  and  Snare,,  op¬ 
erating  under  new  management. 

For  if  you  remember  1925  ct. 
seq.,  the  Tories  really  had  the 
most  M.P.'s.  But  did  King  resign? 
Not  he.  He  sidled  up  to  this  Pro¬ 
gressive,  he  cased  up  to  that  one. 
This  one  he  flirted  with,  this 
other  he  ogled,  a  third  he  in¬ 
veigled.  The  plain  truth  w  as  that 
when  the  first  division  came,  the 
Liberals  got  more  vote.s  than  the 
Conserv’atives,  though  actually  the 
Conservatives  had  more  members. 
■What  happened?  Just  that  King 
went  to  work  on  the  balance  of 
power,  and  it  fell  like  a  ripe  apple 
into  his  appreciative  mitt.  True, 
it  ultimately  went  against  him, 
but  not  before  a  Robb  budget  had 
pleased  the  electors,  and  Lord 
Byng  had  un^xvittingly  mado  the 
greatest  campaign  speech  in  his- 


I(  Con  tinned  from  Page  1) 
vehicles.  'Will  It  be  possible  for  our 
operators  to  operate  these  cars,  wirh 
their  powerful  accelerating  and  de¬ 
celerating  devices,  with  sufficient 
.-moothness  to  make  our  passengers 
,  comfortable?  Will  tlicy  stand  up 
under  the  wear  and  tear  of  every¬ 
day  operation  under  the  condition* 
I  have  mentioned?  Tlirso  arc  all 
questions  which  can  only  be  an 
swered  after  the  cars  are  actually 
put  into  uee. 

"It  is  admitted  by  all  transiJorU 
tion  men,"  Mr.  Watt  continued 
"that  the  355  cars,  which  W'c  pur 
chased  and  put  into  operation  from 
1925  to  1930.  are  excellent  vehicles 
and,  as  a  matter  of  fact,  they  wera 
closely  studied  by  those  responsible 
for  creating  this  new  car,  and  many 
of  their  mechanical  features  adop>* 
ed.” 

Montreal’s  Transport  Problems 

Turning  to  the  old  problem  of 
public  transportation  in  Montreal 
Mr.  Watt  said:  "There  are  four  re 
cognized  vehicles:  first,  the  subway 
train;  second,  the  street  car;  third 
the  trolley  bus;  and  fourth,  the  ga.s 
bus.  All  these  vehicles  have  a  dif 
ferent  place  in  the  transportation  of 
a  large  city  and  I  will  deal  with 
them  in  the  reverse  order.  First,  the 
gas  bus:  this  is  a  vehicle  which 
should  be  used  in  a  new  district 
which  is  just  developing.  It  docs  not 
require  mechanical  fixtures  such  as 
poles,  wires,  etc.,  and  therefore  ns 
the  district  develops  its  route  can 
be  adjusted  to  meet  the  demands  of 
the  population.  The  next  vehiele 
which  should  be  introduced  is  the 
trolley  bus  which,  as  you  know,  re 
quires  polc.s  and  wires  and  has  many 
features  ■w'hich  arc  more  dcsinbl 
than  the  gas  bus,  such  as  .silent 
operation,  no  gas  fumes,  but  ha.s  its 


are  stiil  of  sufficient  volume  to  keep 
the  primary  iron  and  steel  indus¬ 
tries  very  busy.  The  operation.s  of 


corner.  ((Incidentally,  the  Cold-  |  trous,  and  rang  the  death  knci 
xxellitcs  don’t  want  the  balance  of  the  old  Progressives  ot  Ottawa. 


tory.  In  other  words,  King  man-  |  disadvantages  in  that  it  is  tied  to  a 
aged  to  get  back  in  power  again  determined  street  and  disturbances 
with  the  most  M.P.’s.  But  that  of  traffic  such  as  fires,  etc.,  imme 
balance  of  power  proved  disas-  diatcly  interfere  with  its  route. 

I  trous,  and  rang  the  death  knell  of  “Then,  there  is  tho  street  car 
the  old  Progressives  ot  Ottawa.  I  which,  I  think,  is  gradually  coming 

- i  back  to  its  own.  There  arc  many 

j  fits  tax  and  therefore,  before  such  |  ixoplc  in  this  city,  especially  in  tiis 
j  tax  can  be  finally  arrived  ac,  the  winter  time,  who  feel  much  more 
!  .standard  profits  of  the  corporation  comfortable  riduig  in  a  street  car 
must  be  determined  by  tho  board  of  than  riding  in  a  bus.  I  have  already 
referees.  told  you  three  reasons  why  street 

“Tlic  final  determination  in  re-  cans  should  be  maintained  in  Mor.l- 
spcct  to  the  corporation’.s  liability  real,  namely  economy  of  operation. 


On  Sharply  Reduced  Produc 
tion  for  N<!t  Down  at 

-■’.I  Cents  a  Share 


National  Mailwaxs,  which  would  the  textile  mill^  are  on  a  loxver  scale  fACAM  U  A  A  MCT  tax  and  therefore,  before  such  |  locoplc  m  this  city,  especially  in  ths 

he  largriv  a  iiialtri-  of  hookkeep-  Hmn  a  yoxar  ago.  The  packing  plants  JAjl/n  HAI/  HIjI  ‘f’'  ^  wuiter  tirnc,  who  feel  much  more 

,  i  O  -I'MIII  ^  biisv  and  there  is  aimj  *  ‘.standard  profits  of  the  corporation  comfortable  nduig  in  a  street  car 

mg  the  (.an, -1(111111  1  .H-ific  Hallway  pre.'^cn'i  such  a  surplus  of  meats  I  ACC  TAD  1  A  il  O  must  be  determined  by  tho  board  of  than  riding  in  a  bus.  I  have  already 

will  be  i-cquircil  to  (lisnose  of  il.s  ‘n  the  country  that  it  has  been  found  LUuj  rUK  I  M 4.1  told  you  three  reasons  why  .street 

lines.  Just  what  this  Ilia  v  involve  possible  to  su.soend  the  rationing  of  mvisv  “tIic  final  determination  in  re-  cans  should  be  maintained  in  Mont¬ 
is  not  clear  hut  in  -i  st  itemenf  meat.  The  production  of  base  metals  ■—  •’^pcct  to  the  corporation’.s  liability  real,  namely  economy  of  operaUon, 

.,  ,  ,  '  ,  '-crmiii  hit’ll  hut  the  shrinkasc  in  for  income  and  excess  profits  taxes  conservation  of  street  spa'ce  and  th« 

is-sucd  hy  PresHlenl  (.olenian  of  - utpik  of  gold  v  for  the  past  four  years  h*!!  yet  to  be  necessity  of  meeting  ice  and  sno'.y 

the  (.anailian  Pacific  Hailway  it  is  'chf,  jicxv.sprint  mills  are  maintaining  I  Win-. I  J  nis  Year  dnOUia  made.  However,  the  reserves  for  conditions.  In  a  largo  city,  there 


haxe  been  very  busy,  and  there  is 
at  pre.'cni  such  a  surplus  of  meats  j 
in  the  country  that  it  has  been  found  I 


lines.  Just  what  this  max  involxe  possible  to  su.spend  (he  rationing  of 
is  not  clear  hut  in  a  statement  meat.  The  production  of  base  metals 


Bolster  Position 


in  Dr  Tiiiber,  1943,  T'lniiage  milled  .efork  a.s  comparcl  x-.  illi  .81.579,515.  or 
dropped  from  1  580. .557  ui  Jainar,.-  52  6  cents  a  share  in  1942.  Tonnage 
1941,  to  895.742  toils  ill  Drccmber.  xxas  loxxcr  at,  2S9..o.')5  tons  against 


.  '  '  r,.  '  iiiilicaled  that  Hie.  cuinpanx  fears  a  fair  .<calc  of  production.  In  Fe'o-  Bolster  Position  such  taxes  for  the  years  1940,  1941,  is  undoubtehly  no  vehicle  yet  to  re 

•  >1  Cents  a  bnare  divested  of  llie  val-  -''UQI'.''.  new  con'raef.s  awarded  in  the  _  I  1942  and  1943  has  been  estimated  in  i  place  the  street  car. 

-  M..I.I,.  1.  1  ii  -'.1  ron.=;truct ion  industry  were  valued  at  -r,  ,  .  .  i  ,  accordance  with  om-  understanding!  "Subway  trains  are  for  large  cen 

Toronto.  —  Annual  report  of  L:i-  piopcilx  it  has  hiiill  up  xxiHi  $]e.229.n00,  nearly  double  the  Janu-  Toronto.— Annual  report  ot  Jason  taxation  acts  and  rulings  of  ti'cs.  As  you  know,  there  arc  very 

miuluc  Gold  Mines  Ltd.  for  year  191.’;  the  aiiHiorily  .and  Hie  enrourage-  ,n,-y  figure  but  well  below  the  fig-  Mines,  Ltd.,  for  year  1943  sliows  that  tho  Department.”  {few  cities  in  llic  world  where  sub 

.slio’.vs  nei  pi-ofii  of  $1,019,749,  equal  meiil  of  Hie  goveriimeiil.  (liicsiiun  ure  for  Febiiiary,  1943.  $19,019,000.  company  spent  $10,549  on  exploration  Ti,  r  <  i  d  h(  i  r  |  ways -arc  operated.  Tliey  are  exper.' 

to  34  ceiKs  a  share  on  outstanding  as  lo  what  Hie  siliialion  will  Ho'ir  miliing  industry  remains  of  outside  properties  during  year.  ncarst  inacBieun  s»  I  costly  to  oiwraie 


)  34  ceiKS  a  snaie  on  ouisianaui,,  arises  as  lo  what  Hie  siliialion  will 
ork  a.s  compai  cl  \-,illi  8I.oi9,.)1.-).  or  .  .  ,, 

!  6  cents  a  share  in  1942.  Tonnage  ^-ompaiiy  is  forced  lo  sell, 

as  loxxcr  at,  2S9..5:)5  tons  against  I"  ■''fH  hi  anotlier  private  corpor- i 

I'.i.i.  .;7C,..56I  in  1912  and  prodii^ction  for  ation  would  iirohahly  merely!  .  Balance  sheet  .shows  current  assets  > 

Ixrrord  NirU“l  Hiitpiit  1 9 }.;  amoiinlrd  to  $2,030,595  a.s  com •  nieaii  an  iniriairment  in  service.  jBil  B.v  I,al>or  Draft  tot.alling  $5,422  in  cash  and  reeciv- I  ^ 

5iiK>n,i  tlie  principa!  base  momii.  i'm'fd  ''hh  $1,335,9.59  in  previous  purpose  of  the  The  rusli  lo  complete  invasion  ables.  plus  $150,000  Dominion  of  Can- 

nickel  pi-nd’.ictioii  .it  287.76.3.825  -'"r-  ’balance  sheet  shoxx.s  woH^  'xoveriimenl  lo  mer“e  -ill  Hie  t!,.  rouipiiicnt  may  rc.sult  in  a  large  ada  bonds  at  cost,  $30,019  in  bond.i  h'*^™^”*' 

paiiids  iTiwhrd  ail  all-lime  iiigli  .Hid  -"hshtly  loxxei  at  .82,.,..^bo .  i  ci  ii  men  I  lo  niei„e  d  Hie  'T'l  g^are  of  thi.s  material  being  com-  deposited  with  Hie  Ontario  Hydro  i 

xva>,  !7  |ic;- (  "11!  giea  e:- than  Ilie  out-  '  $-,6jL  .i9.  at  end  of  serx  ices  iiilo  a  puhlicl.x  o w  lied  j  before  the  tightened  draft  Commission,  $7,958  as  investment  jn 

pill  for  1940,  tl'.e  f'rst  cniiiplrte  xvn;-  H''--  mono|iol,x.  Or  again,  as  some  oh-  rules  bile  deepest,  according  to  Iron  1.949,995  sliarcs  of  Twin  "J”  Mines  I 

year.  C-rppn-  pi-ctluctioii  at  573.''81.-  .  bhaiThoidcr.s  of  the  serxrrs  suggcsl,  it  iiiav  he  nierclv  Age.  and  other  investments  at  cost  of  $6.- | 

■467  pounds  xia.s  tour  per  cen:  le.-.s  a  )ire-elrclion  anli-rorpocalion  The  American  sled  trade  publica-  587.  Defcired  assets  include  uivent- { 

ill  ic.ul  nnrpuL  ;i;  ‘  ^  t  t-  -  cfoeii..*  i  i  ir  ,  tioii  addpd,  Jiowcvcr,  that  thr  steel  oric.s  of  ?29, 377  and  advances  of  $27,-  t 

772  pound.s  xxa,  13  prrcrii:  l.elow  the  Prc.sichiit  D._L.  H  Foro.s  ge.s  u re  lo  win  piihlic  ’  }  for  thi 

r.-cord  of  5J2.M2.562  poiiiid  rruil}-  'I^LTtCo  tha„  the  inticace  ot  nnd  offset  Hie  political  proposals  :  jq  cent,  of  its  younger  woi'ker.s  The  mine  at  Casummit  l,ake  ,.p.  j  c red i tons 

L.'iicci  in  1912.  and  zinc  prcdiic:ioii  Po-siHon  ore  icseixos  at  ,,p|(osilion  parlies — pai'licular-  because  of  the  government's  decision  inaiiicd  closed.  Ore  rcscrve.s  at  the  | 

PI  608..5C8.i;51  pouiK'i.s  aLo  icacliccl  .•  983  ■..»  tons  as  against  l.lJO.oO  a.,  C.C.I'.,  which  proposes  draft  many  men  under  26.  time  of  the  shut-down  consisted  of 

new  hi"h  point  and  xva.s  five  pc;-  af  191.,  resulted  from  the  nock-  '  I  The  magazine  said  “lighter  than  45.888  tons  averaging  $16.13  per  ton.  he  r 

_  ‘me  on-  of  ore  in  the  A  zone  be-  soei.iiiz.iiioii  on  a  wide  scale  i _  .  _ ...  ........... .......  “Owini 


l>iit  ID).';  amoiinlrd  to  $2.03!).595  a.s  com-  nieaii  a 

ise  mo:.-Ht.  pared  xxith  $1,335,959  in  itrcvious 
287.763.82)  .'car.  Balance  slieet  shoxx.s  working 
e  iiieli  .and  capiinl  slightly  loxver  at  $2,.523.637  govermi 
111  the  out-  conr/iared  xx-'ih  $2,651,007  at  end  of  services 
iiplcte  xvn;-  '912.  moiio|io 

It  573.'.81.-  ShaiTlioIdci-.s  of  the  conipatiy  a;-c 
cen:  le.-.s  ii’-fo;iiicd  in  director's  report  of  Hie 
a;  1113,51-  dheovery  of  .'-till  anotlier  new  ore-  o  )ire- 
n-irui-  ih,-  iiody.  Prc.siclent  D.  L.  H.  Forbes  geslure 


.Arsicnal  Sled  Out  pul 
Mil  By  l,al)or  Draft 


and  had  profit  of  $1,286  on  the  sale 
I  of  investments,  leaving  loss  of  $9,263 
for  the  period. 

Balance  sheet  shows  current  assets 
tot-alling  $5,422  in  cash  and  recciv- 


Thc  Ilcarst  Indebtedness  I  j-j^^  build  and  costly  to  oiwraia 
On  this  point  the  report  says:  {  and,  from  Hie  experience  of  tliosn 
“Included  in  the  uccounU  and  bUls  which  have  been  built,  will  not  bene- 


The  rusli  lo  complete  invasion  ables.  plus  $150,000  Dominion  of  Can-  ,7^,"  ^’'-udying  a  .subway  scheme  tor 

equipment  niay  result  in  a  large  ada  bonds  at  cost.  $30,019  in  bond.;  99<’<miit  of  $197,143.  Tliis^ndcbtcd- j  Montreal.  I  had  hoped  to  be  ablo 

share  of  Hii.s  material  being  com-  deposited  with  Hie  Oiftario  Hydro  ’’^ss,  in  the  opinion  Counsel,  is  >  tp  present  it  to  .von  by  tlie  Ist  of 

pined  before  the  tightened  draft,  Commission,  $7,958  as  investment,  in  •"’^m'^d  along  with  indebtediies.s  to  j  April  but,  conditions  during  the  last 


-iod.’  ’  I  receivable  is  the  indebtedness  of  the  fjf,  private  capital  and,  therefore,  cai 

sheet  shows  current  assets  '  Hcarst  Corporation  ot  $L533..53l  of  opjy  bujj);  out  of  public  money, 
5  422  S  ciuHi  S  $1,336,388  is  represented  by  This  company  has  been  for  .some 

$150,000  Dominion  of  Can-  I  ootes  and  the  balance  by  an  open  time  studying  a  .subway  scheme  for 


seixiees  inlo  a  puhliel.x  ow  ned  >  before  the  tightened  draft,  Commission,  $7,958  as  investment,  jn  -"i^^rcd  along  with  indebtedness  to  ,  April  but,  conditions  during  the  last 

moiio|iolx.  ()i-  again,  as  some  oh-  rules  bile  deepest,  according  to  Iron  1.949,995  sliarcs  of  Twin  "J”  Mines  I  ^'^^r  paper  supplies  and  others,  b.v  1  month,  of  which  you  are  well  aware, 
serxrrs  suggest,  it  iiiav  he  nirrelv  Age.  and  other  investments  at  cost  of  $6.-  |  '’^rious  Hearst  assets  ^xhicn  have  iiavc  made  ii.  imjxxssible  to  give  tlii$ 

loioimex.  Ill  uirvvio.  .S  x..  ^  ore-eleciion  aiili'-roi-nordion  American  sled  trade  publica-  587.  Defcired  assets  include  mveiit- j  '^9''n  Fudged  or  eharg^d  to  a  eor-  jpiportant  que.stjon  .study,  and  we  are 

ch.-co\c;v  of  .Hill  ano.her  iicxx  oie-  '  ,  ,,i  li  •  ■  .  ^  I  I'on  added,  however,  that  the  steel  ories  of  $29,377  and  advances  of  $27,-  '’’’‘'ate  trustee  m  New  York,  in  trust  L,nly  now  beginning  to  look  at  our 

liody.  Prc.siclrnt  D.  L.  H  ^777  hj  in  piihlii  'HM'"-'' 3' i  -ndu.stry  exjics'ls  to  lose  from  five  to  844  to  Twin  "J”  Minc.s.  j  for  this  Conwration  and  othei  ppgp.,  j  yp, 

.Hates  that  the  increase  of  9j-,(.a  qnd  offset  Hu-  political  proposals  :  jq  per  cent,  of  its  vounger  woi-’riers  The  mine  at  Casummit  l-ake  ,.p.  j  creditors  concerned,  f  m  security  , so 
■ . . . - -  -  ”  r.r  n..,  I  provided  is  of  .such  charic'.er  that  m.-.v  “ 


91  608..5C8.1.'51  pouiK'i.s  al.-o  i-cacliccl  .i 
new  high  point  and  xva.s  five  pc;- 
cent  above  1942. 

.Ainiinony  metal  xva.s  produced  .r. 
'I’rail,  Briti'ii  Columbia.  RefineJ 
.arsenic  xvas  made  a!  the  Delor'j 
.sincltei-:  Bcaliic  Gold  .Mines  iQuc- 


n83..533  tons  as  ag.unst  1.130.804  at 
end  of  1912,  resulted  from  the  block¬ 
ing  out  of  ore  in  the  'A  '  zone  be- 


to  draft  many  men  under  26.  time  of  the  shut-down  consisted  of 

The  magazine  said  “lighter  than  45.888  tons  averaging  $16.13  per  ton. 
ever  is  the  flat  rolled  steel  predue-  with  an  estimated  total  value  of 


txvccn  tlie  1,200  and  l.oOO-foot  Icici.s,  .  ( exeii  tlioiigli  .Mr.  (-oldwell  has  at  ,  situation  by  reason  of  the  steel  $738,152 


ond,  or  "B  ’  zone  orcb(^y,  oc-  [jmf.,,  iiidic.afeil  Hial  lie  favored  >  contauicr  program  and  the  enlarged  Earnings  of  Twin  "J  "  mines  this 


curs  between  the  1.800  and  2  400-f()ot  ,,„,„p,,,i,j„„  j„  fjcld 

level-,  he  adds.  Its  dcvclop.ment.  I  ,  .  •  .  ,  . 

iih  the  final  development  of  H ansporiiilioii,  as  hclweeii  (,a- 


landing  mat  rcquii-cnicnls  of  the  year  should  be  adequate  lo  retire  the 


ji  no  estimate  of  its  realizable  value  '  _ 

‘  can  be  made  at  this  time.”  ^ •  t  i- 

f  “Owing  to  the  shortage  of  man-  I  oblCO  Oolci  Lcis 

I  iiowcr  and  technical  staff  and  also  ..  r’  ,  . 

.  I  restricted  use  Of  niatcrials.”  report  LiOMiract 


hrc»  Ltrl.  Iho  pi'oduciion  of  "wiih  tho  final  development  o*  *  ^ 

retined  a:-cenie  by  a  xvet  proces.s  in  i  Hie  A  zone  is  cxnccicd  la  bring  aboiti  |iiadian  National 
Ucccmlic;-.  1943;  there  xvc:-c  also  ex-  further  substantial  increases  in  po,3i- |  I’aeific  .sysicm.s.) 
par:.-,  nf  crude  ir.-.‘‘cnic  from  Quebec  '  Hxc  ore  reserves.  ! _ 


gold  mine.'--.  Cad'niiiiii  xv;is  prod'iccd  H.  .N.  Read,  general  manager,  gives  ; 
at,  Hie  Trail  and  Fliii  Fion  .‘^mel-.crs  furtlier  enlightenment  on  these  ore-; 
a.s  a  b-.-p’O'hK-;  in  the  ref-uiir.g  of  , 'lodic.s  by  stating  that  the  poiitivc  V^niltK 
zi;;e.  CIr.-omi  e  protl-uced  in  the  Ea.s;-  o;-c  reserve  tonnage  in  the  "A"  block.  I 

e:-;)  rexvii.-hips  of  (.Jjeliee  totailcd  a.s  now  de'i-niierl,  is  a.bnu'.  l.bJO.OOOj _ 

30.03.;)  -on;,  and  wa.s  a  di'-ect  xvar  do-  '  tons.  'ITc  B  zone  Is  similar  in  .st;-ue- 

veiopmrii'.  The  Colwb  caaip  in  O;:-  ;  ture  to  the  A  but  more  p-;-cgular  jn  !  ms |,^j _ i»,n.s 

tario  pro'riiiC-':l  c'jnccrJracO.s  for  ,-'or-  -sliapc. 

.age  and  r>)r  rxpor:.  Cabal',  metal  ■  Overai!  development  of  tlie  mine, 
was  al.  o  mad.-'  at  the  Dcloro  smelter  '  s'uch  a.s  xvas  planned  and  carried  out 


cnilDriui-ll  lOllipcilllOlI  in  me  neio  ix-Huuwi.ivixxo  mx-  jx-ai  oiiviuu  UX,-  ttux.4ua,i,v  iciiix;  wit  '  ,  ,  .  ,  rtpfnrrtvl  u-ld  onlv  -i-  u-  x  i  tt-  lij  x  i  * 

if  Ir  insDori-ilioir  as  helwerii  I  “fmed  forcc.s  ”  indebtedness  due  to  Jason  Mines  and  .  Thi- rx-  1  obn-o  Gold  Miiie.s,  Ltd,  lias  let  a 

,  '  "  i’  '  1  /■  I  '  week's  steel  ingot  rate  con-  provide  some  reserves  against  the  most  ui gent  wo  7  '  contract  for  5,000  ft.  of  diamond 

nadian  N.alional  and  <->'i.'idiaii ;  ^PChangcd  at  97  per  cent,  of  time  when  arrangements  under  which  tfiia^i  'Vnr  <'>'illing  at  its  property  adjoining  Up- 

I’aeiric  .sxsicm.s.)  'capacity.  '  the  company  is  now  operating  may  {  ^  compared  to  $1,413  .al  for  p^j.  Canada  and  Queenstoii  in  Gau- 

_ _  be  modified  and  new  marketing  con-  \  '^o^'Tship,  Larder  Lake  area. 

I  I  tracts  nccessarv  '  expenditures  is  somewhat,  mis-  Drilling  will  be  under  supervision  of 


Canatiian  Business  Index 


the  company  is  now  operating  may 
be  mixlified  and  new  marketing  con¬ 
tracts  necessary. 


from  i.mpji'.ed  Afi-icm  o.-e-. 

I--011  PIT.  produced  by  the  Algama 


in  forme;-  yea:-.'',  i.s  now  restric-.ed 
pending  the  return  of  better  labor 


0:-c  Prope:-:ie.s  i'l  the  Mi .-hipicoten  condixions.  coupled  with  a  more  rea- 
d:.;;;-;ct  of  OiPano,  and  a;  Bathurst,  I  sonabic  and  lc.ss  destructive  system 
Ne-.v  Briim-wick.  iolallrd  641.294  toiv.  ,  of  mining  to.xaticn.  Sxays  President 
.\t  Sleep  Px-jc-k  Lain;  in  western  On-  Foi-be.s. 

tririo.  Hie  flow  of  Hie  Seine  River  ,  - - - ; - - 

wa.s  dixrrted  by  an  elaborate  engin-  |  Frei.tfhf  (Jar  Loadings 

rxTing  projec;,  in  order  to  cxpa.se  for  -p.  -. 

iininng  a  large  dcpo.sr  of  high-grade!  I'L'-  Thl.S  Year 

iieimnite.  The  magnesium  plant  ax  On."  loxnding.s  for  the  xxeck  ended 


Tl.uylry’.s  .Station  near  Rcnfrcxx,  On-  .March  11  totalled  69,201 


ta:-io  operated  conu'iuoii.s],v  thro-igh- 
oii,.  the  year,  having  been  brougnt 
lino  iircduction  ;n  Hie  fall  of  1942. 
M.ignc.-.ium  oUxpu’„  totalled  7,149.525 
po’xind.s.  Tile  Pinclii  Lake  mercury 
deposi:  ha.s  result cr|  in  placing  Can 


for  the '[ircvious  xveck  and  61,090  for 
I  he  coi-rcsponding  xvei'k  of  la.sl  year, 
the  Dominion  Bureau  of  Statistics 
reporls.  The  carloaclings  index  was 
115.9  for  the  week  ended  -Marcli  11. 
146.3  for  the  previous  week  and  127.7 


.ade  independen;  .■■egarding  thi.s  metal  "le  corresponding  week  of  194.) 
winch  xvas  formerly  imported.  Thei'c  ^ cumulative  total  for  the  num- 

is  also  nicrciii-y  for  export.  Produc-  cars  loaded  sint’c  the  begin- 

Hon  in  1913  totalled  1.709,000  paund-S.  i  '■'''  676,801  cars  ro- 

The  oulsianding  development  xx-itli  ■ 'Tcscnks  an  increase  of  lo^  over 

regard  to  molybdenite  xva.s  the  bring- 
ing  iir.o  pi-cduetion  of  the  recently  '7' 

discox-erecl  molybdeinte  deposit  in  ^  ^ 

Pressiac  Township  in  Quebec.  .Mo-  *'  ®  6..0.807  cars, 

lybdenitc  conccnti-aics  were  also  pro¬ 
duced  at  Q’uyon.  Quebec  and  by  the  ,  Unlisted  Mines 

r.a  Co;-nc  mine  m  Val  d'Or,  Q'uebcc.  '  n  j  *  i,  m  -h-  nil 

Production  totalled  813.268  tons  of  Ammur  5 !  Nm.  Moiort.c  32  3i 

concen, rated  v.aiucd  a-  5533.538.  Sol-  Aco  aia  2,  Mew  Ribogo  3 

enium  and  Icliurlu.n  -.■-ere  produced  ^ean/ P.:cr  10  12.  noi-^qu  -13  4.- 

^  '  Ama!.  Kirk.  20  Noiv/m  ^ 

a  .he  Mcnn-'ca!  E.nsi,  and  Cooper  '  Area  I2  13!  Morihio.-.d  13  15 

Cliff  refir.'t'rtes.  Scleinu.m  O-ro’Ut  Barter  Larder  19  22  1  Okicnd  6  3 

TOxMled  380,000  po-onds  and  tellurium  '  !  {  8ba”kr"''  'o  So 

61  uOO  pCiindx'b.  ;  Crock  13  H  '  Opeini.'.ka  7  0 

Silver  produclioii  taijlirci  17.230.030  i  Coidcr  Sous.  6  Or. ole  ^  3 

ftnc  ounces,  a  drop  of  15  per  cent  I  la^'erx  12  ?-?  Slna,,  '] 

Troni  la.s:  year.  Canada'r,  principal  .  Can.  Pondoro  ..  2  ■  Pan  Car.  1^ 

.source  of  silver  the  Sullivan  ^silver-  ''  Capita!  P.cuyn  _  1  ;  Po'ans  5  7 


Unlisted  Mines 

Bid  Ask  I  Moshrr  13  14 

A'nrcur  5  '  Nat.  Molortic  32  34 

Aco.-aia  2  :  New  Ribogo  3 

Alban/  P'.'Cf  10  12,  Norbeou  43  4/ 

Amal.  Kirk.  20  22  Noiv/m  5  .  . 


Barbe."  Lnrdcr  I 

Beresford 

Bilmoe 

Crock  13 


1 3  i  Morlhlo.nd 
22  i  Okicr.d 
3  i  O'Leary  Mol. 
2  ,  Obalski 


iccc\erc:I  also  ui  me  treaLmen:  oi  *  nr'' 

r  •  1  I  Dona  Petr, c. a  2  14  Pelor 

lhe  ccppcr-nickcl  ore.s  of  Ontario  and  I  o  ctore  ■>  Pore. 

Thr  cepper  ores  of  Qucocc  and  On-  '  Dubu'fbon  2^  36  t  Pore! 
tario  I  3  '  Ouc.  f 

;  t  ..  II-  ric-nng  3  8  Rahn 

Im  I  rom  .'sullixan  Mine  ‘  Go'd  rro-.der  in  .  ,  Red  G 

■fin  IX  predviced  f.-cm  tlie  ores  of  | 

lhe  Suliv.'in  mme  u,  British  Coiuni- {  i-im-.V '  -x  i.si  5'°ra'> 

h;.i ;  the  ompnt  for  1043  is  no;  being  ‘  i-ixiabrnni  15  17  .  jhena 

publLshed.  Tun-gsten  concentrates  are  ' 

produced  by  .some  of  Caiiada'.s  gold!  Kienno  n  |  -kynn 

mines  A  mill  \v.a.s  built  at  the  Hoi-  I'-ewoga-i-ri  4  !  Souiii 

linger  mine;  hand  .sorted  ore  was  ,  [  7  '  l^do' 

to  tlir  Bureau  of  Minc^v.  Ottyu-.n.  I  i.ok?  Geneva  3  s  |  siodo 

for  tre.itincny  Slicalilc  ores  tveiM  •  Sutto« 

.airo  irc.a,fed  at  Val  d'Or.  Qiiebee.  and  i  "'’z  |  fhoml 

at  Little  Long  luic.  in  Oiilario.  The  !  Mng -oh  ate  id  I  Tonox* 

Em-'rald  mine,  near  Nel.son.  Britisn  >  Cons  za  i  Vmio 


,  Bniilx-  1'nhits.-I-’  itiotifbs  . 

ac.  j  Ch.-jrlrj-ml  i:.')nli.s— Uecrnibcr  Jlsl — 

‘ill  i  I 'niii:i  till  Unp.i.sil  s  . 

.'s.ax  ina.s  I)'  posit.'i  . 

(-■uriciil  Loans  . 

lOr  : 

;  UO.MI.MO.V  riNA.NCr.— 

,.,j  j  Total  I’.rxrtnie.s  .  In  nxonlli.i 

"  I  Hr.lmary  Mxpeiirliturcs  .  In  monlli.s 

ni  I  M'ar  LxpcnUitiire.s  .  Id  ni.inth,- 

ni  .SIMib.S  «  OMIITIO.NJX— D.IS.C. 

(jrnrral  Keoniimie  Htiialion — 

In.Ii'X  of  Pliy.sical  Vnliiiue  .xf  tlusinrr-s 

r.'  incniths  .  IDTS-'J  equal  100 

Iii'l(;.\  of  inclustrial  pioiluntinn 

12  niontli.s  .  l!'.';.'i-'.i  r.iu.il  Ji.X) 

ed  J'roxliieliiin  (Inirriil  llijsincss — 

07  Mineral  I’ro.liietion  — 

y,.  1-2  iiionth.s  .  i:i;;.j-ti  .'au.-)|  ino 

( i.jlil — i;.  txKinlh.s  .  I'-ine  )-)/.s. 

H.  .siilxfr — .s  montli.s  .  I-'iiic  Oz.'. 

CS  Cnal— 12  montli.s  .  Ton.s 

.Mfs'.  I'ruductioii — 

,  12  montli.s  .  l!i.'l."i-;i  iifpial  ini) 

I'loiir  r’rinliii'lii.ni  —  1 2  montli.s- . tlhl.s. 

•  1  ('.-itUe  .-siairelilfrins — 12  moiitlis.  . . . \n. 

Hofr  J-il.'itighteiiiiK'  — 12  nionlli.s . .Vo, 

< 'ifra reties  released— 12  months. ...  .Vo. 

I'i.s-.-irs  released  12  months . .Vo. 

Leather  IjO.jIs  A:  Slioe.s — II  iinjiiths  I'rs 
O-  I’.'Mx’  Cotton  Con.-umption  —  1 2  ni...Lbs. 

(x|-  Nexxsprint  Prodiietion — 12  inonlhs .  . 'IViiis 

Steel  Insot  Prod.  — 12  n . Lom;  Trin.s 

'■  Pis:  Iron  Prod.  — 12  m . LonsT'm-s 

id  Contracts  -Vwarded  — 12  motilh.s S 

t(.  Bids.  Pcrmit.s.  .'sS  .Munieip.— 12  mox....s 

Klee,  Poxx'cr  Oiitpul— J2  inos . k.xv.li. 

IVTERNAK  TR.tUi;— D.D.S. 

Wliolcsalo  Sales— 11  m . i;i.3.'i-fi  ofiu.il  Inn 

rtctail  .Sales — J1  montlit.  .  .  .JM-j-tl  criual  100 

PRICES— I). U.S. 

\1'hoIc.x-ale  Priee.s— 12  mos. ..  tied  rntial  inn 

3  Cost  of  Livins— 12  mos . I'.);;.'i-!l  equa  1  lnn 

4.)  Inde.x  Com.  Stoek.s— 12  m. . .  1!i.-;.’)-;i  erinal  inn 
Jridc.x  Bond  Viclds— 12  m. ..  1935-9  c'liial  lOO 

'7  UKAIV  STATI.STICS  — Uosbels— IJ.I5.S. 

13  'IVhcal  ill  Sto.-c — Fcbniar.x’  J" . 

EJiri.Ol  MK.ST— D.B.S. 

3  I'.’  monlliM  incra;r  iiiiadjusleil — 

I  I  Ceneral  lnxle.\-  .  1926  equal  I "O 


lio.VO'.Oi.'n.nnn  1.5, .020,(100, onq  g.  ],s.’2 


1 ,6Pi».  745. 67.’*  1 
I. PIT. 771. 710  1 

1.10^.710,772  1 


t.lOO.ritl.O'^n  ^  l.n.'J 


dropped  Another  propcrtv  examined  modninzatioJ.  ^  fuianclng  group  and 

S  rS  “■‘JSnSom  ot"  olUI  i'”?.  “  ”7 

could  not  be  arranged  on  terms  con-  f"  Sf.  "p miderS  ^ 

sidered  satisfactorv  bv  the  mana-e-  underiaix.  .11.  Gap  as  soon  a.s  passible. 

— p,,i  “  HrI  expenditures  for  the  year  vxcic  ^  work,  in  1941,  is  said  to 

_ $89,806.  Fixed  assets  no  longer  u.sc-  :  i^ave  indicated  carbonates  with  small 

ful  amounting  to  $187,700  were  writ- 1  stringers  of  porphyry  and  ccnsidcr- 


nlh.s  2.2H.960.1-9i 


ri0.(»20.21ii 


00.610,023  J.b23.101.101 


2«^I.O 
-.**.D0..')i2 
I7.20M.O:!0 
17.011. OLS 


CIO.D  r.D,  1 
4.odd.:>j»i  — 
20.005,  !D1  ^  1i;.T 


IV.  007. .50 1 
1.010.17:1 
0,  MI.5.N50 


1J.2.50..5II.DIH5  lO,2:)0.7V0..520 


.105.jMV2,‘j:;(> 
*20.5r,D.(n.>i 
JT0.s5i.ll:; 
•2.0VJ.707 
*2.000. 07S 
I.75s.’J05 

200.  id;;.oou 
0iMT2.0'n7 
0'J,71s,7<k; 


—  2.1 
25.SI1.f».S2  -r  2.0 
I'Ol.OOS.OOO  —  10. 0 
177. 102  —  0.0 

.5.12:;.H»t  —  l.l 
..005.015  —  10.5 

2S1..501.100  —  *20.^ 
70.010.500  ~  21.5 
o2,006,do0  -}'  pa 


ConsolVl  Paper  Reporls  j  Icn  off  again.st  depreciation  reserve.”  faulting. 

Post-War  Reconstruct  ion  - - 

Higher  liariuilgs  19-4<3  j  conxiration  has  prc,aarcd  a  ance.” 

I  program  of  work  to  be  undertaken  Otlicr  poinks  in  the  report  indiciica 
(Continued  from  Page  1)  i  after  the  war.  Such  a.  plan  must  be  17,429  sharclioldcr.s  of  the  company's 

lion  at  $2,049,661  but  holdings  of  predicated  on  many  assumpiion.s;  |  slock  of  which  13,876  reside  in  Can- 
Victory  bonds  show  an  increase  of  social,  economic,  political  and  cspeci- i  ada  or  79.67f.  2,471  in  the  Brilioti 
$5.3  million  at  $8,800,000.  Rcceiva’olcs  ally  taxation  and  therefO''e  cannot  j  Js-lcs,  '14.2X.  820  in  the  Unitwl  State-x, 
arc  nearly  $1.9  million  higher  at  at  this  time  be  considered  as  a  com-  :  4.7?4,  and  262  in  oilier  countrie.s.  Of 
$5,352,514  while  inventories  are  prac-  mitment.  It  involves  expenditure  of  those  in  Canada,  6,487  or  some  37':?» 
tically  unchanged  at  $10,934,788.  several  millions  of  dollars  for  capi-  !  of  .shareholders  arc  in  he  Provinca 
Among  liabilities  accounts  payable  tal  account  and  deferred  mr.mtcn-  i  of  Quebec, 
show  an'  increase  of  over  $300,000  at 
$1,975,922  while  provision  for  taxes 
almast  $1  million  higher  .$2,245,- 

990.  Funded  debt  is  shown  down  at  . —  .  — 

$43,643,967  from  $47,418,390  at  end  of 
1942.  Net  working  capital  figure.s  for 

past  two  years  are  compared  here-  |  /m% 

VVOrtKlNO  CAPITAL  -(CCOL-NT  j  ^CCOfttC 

1f^4a  3012  ^  A  ft 


Curr(»nt.  2V,0lS,R50  22.062.572 

Cunent  liabilities..  5.614,623  4,:j57,5S1 


Century 

10  Oip.t 

^7 

1  1 

Hcncrul  liijr.v  . 

Carnlci.'cn 

12 

1  4  ,  Os:. an 

3 

M.-iniif-jcluring  . 

Can,  Pandoro 

2  .  Pan  Car. 

,8 

T-.-iggiiig  . 

Capita!  Rc'uvn 

1  '  Oa'ar.s 

5 

7 

.Milling  . . 

Cheminis 

23 

25  Pont  ac 

la 

I'on.sti-uction  . 

Cent.  Kirk, 

3 

’  r>rc':dor- 

4 

'Itaxlc  . 

DcScni  13 

10 

13  Pnvatcc.' 

58 

13 

Eontword 

22 

25  ■  Pa:cal:: 

35 

37 

I  RA.NSrORT.tTION— U.U. 

Dona  Petr, c  a 

i  2 

1 4  Pelorg.o 

,3 

10 

D'ctorc 

.?  Fore.  C.U,  2 

5.03 

DubU'tbOn 

28 

50  i  Pore.  Lake 

3 

'i_j 

F.Irnos 

3  Due.  Mar.tcu 

22 

21 

Fic"n.'ng 

.3 

8  Rahn  Lake 

5 

Ge'eJ  rront’er 

in 

I  Red  Gold 

3 

KAII.H.IV  KARM.XGS— t 

Co-'OO..  Lp.-c1 

3 

{  Rond  A4oI. 

27 

23 

Xont  hof  l)ecc*ni!)pr — 

}H  awci'^rj 

.  .  1  Routl-.icr 

I ) 

13 

(■‘pnratin^?  Revonue.s 

Ha, -.3 

n 

' .)  Sar  o-c 

2 

Operating 

I'lu^h  Pnm 

13 

I  7  ,  jhenenojo  Old 

1 

1  .'jfeh  Lake 

2  .do  New 

4 

6 

Keni  iciQ 

27 

2') 

Kienno 

4 

4 

XiiCfcn  Monthfi— 

Kowogan'o 

4 

3 

<ip°iating  Flex •■nij.-.-; 

Ki'k  Golc 

1 

3  1  St  Picrre 

?. 

Operating  Expenses  . . . 

Lake  Rowan 

5 

7  Stodoconn 

7 

Lol:?  Geneva 

3 

S  1  Stodocono 

31 

34 

Net  Kevenue  . 

r.o.OlRi.OTjD 

28.073, 


t  ’'2  ^  Sutton 

30  40  j  Thorr.p  Cod. 

2  i  Thonip.  liin. 
10  .1  TonownneJo 


>».  R.~.  Dec  ember. 

Opf^rating  |{pvtnue$i 
Operating  Bxi'Cnse.*; 


27.202,828 
22,265, 1 70 


rolurnbin.  pnrtially  df'vrloppri.  a 
run'^idcrabir  finaolity  of  conrrntrntrs  A4nfn'iirwnn 
V.-IS  p’-orliirpd:  rinne  was  .'‘hinpp'i, 

g-\  t  ,  -  .  Moffnft  Hn'l 

Operations  at  thu>  properly  cra^'ccl  m  Mooshig 


S  I  Woikei  Pat  4  S 
7  6  Winogo  1  3 

Westwood  '1  S 

20  2'1  Woco  I  2 

4  5  j  Yr,p..rj  7  0 

1  3  I  Y<ju*-‘3  Oovid  35  35 


Net  Keventi^ 

Montlm— 


Xct  Yvoikins  capital  22,404.*230  18,604,701 

156.2  •••  6.7 

119.0  -i  3.C  Tonnage  Off,  Billings  fp 

In  presenting  the  report,  L.  J.  Bel- 
i?;  o  i.e  P^<^sident.  points  out  that  ton- 

(iLc  -K  30.7  nage  of  ell  pulp  and  paper  shipped 

99.3  —  i.T  was  approximately  4%  less  than  m 
1942  but  billings  of  all  products,  in- 
10(>,969,,xs3  —  91. 0  eluding  lumber  and  miscellaneous 
fines,  increased  some  4'’e.  Continu-  ' 
ing  wartime  conditions,  he  added,  ! 
17.-.  7  -:.  6.0  had  Increased  the  difficultie.s  in  ob-  i 
taining  materials,  labor  and  sup-  I 
iVi’:;;  „  i:;  piles.  j 

r.d.:!  ..  Dealing  with  operating  conditions  ' 

J.36.I  —  0.6  report  draws  attention  to  fact  that  a  j 
.chortage  of  iioods  labor  .seriously  ro- j 
;cK  to  I'-fii.  19  Week  Yc,-.i- aso  duccd  the  available  wood  at  the 

Ooie;!  66.T3S  oT.soe  mills  and  this  resulted  in  lower  pulp, 
urn.  Veuv^Ly.^  -J  ycara  asa  paper  and  lumber  production.  The 

pulpwood  shortage,  it  is  pointed  out. 
1913  Change  “is  a  matter  of  great  conccin  to  all 
.■n.-.'Ts.ofio  OKI  Canadian  manufacturers.” 

.'i.ioo.oijo  -x  b!;8s]o(io  Costs  of  pulpwood,  coal,  otiier  ma-  i 

;  ,,,  . — r:: -  feriaJs  and  labor  increased  consider-  , 

.  )o.  -0  -I  iian.nixi  during  the  year.  Restriction  also  j 
;8.69.x.iini»  .i.6.)R)ooKj  continued  in  the  use  of  power  for  ' 
10,199,00)  -f.')-.\593’(MKi  tho  industry  on  account  of  require- 
.Trr::: —  ments  for  essential  war  industries. 
S..6),.u  -I  i.,oli,oo<,)  Wayagamack  new.sprint  paper 

. . .  ,  „  ,  mill  remained  shut  down  throughout 

;4,.).’...uu8  +  9. 1.all.lloi 
9,329,<i97  I-  2.936  159  'ne  year. 

-  — -  After  referring  to  a  provision  of 

.1,191,311  —  176,6112  1,000,000  for  Income  and  cxcesss  pro¬ 

fits  taxes,  the  report  continueil: 


become 

d  dlegttdai, 

IT  COSTS  ONLY  $3.00  A  YEAR  FOR  REGULAR 
WEEKLY  DELIVERY  TO  A  CANADIAN  ADDRESS 


THE  FINANCIAL  TIMES, 

282  Notre  Dome  Street,  West, 
Montreal. 


'.“9.276. (KK1 
21.80o.<K)0 


ini.Vi.i.iKKi  938.69.). iini)  .i.62  RPi  (VKj 
.312.9j2,<i00  260,129,00))  -f  .T2.523!(MK) 


YEARLY  SUBSCRIPTION  RATE 


24,.')23.338  +  2.7.', 9. lit)) 
19,329,027  I-  2.936,152 


In  Canada,  $3.00  a  year  • 
In  Great  Britain  •  • 

In  United  States,  $J.50  a  year 


-  $1.73  for  six  ttionthj 

$.3.00  a  year,  Canadian  funds 
•  $2.00  for  six  months 


Malic  all  chciiucf,  dtit/u  and  moufy  ordrtt  pajablt  ta  (ha  Oimpary. 


ttpr-ialing  H p\  “nij**?!  29,',|(I7.79I  2,')6,snt.ti9I  -i  10  *24.1.71)0  “'T'hp  niiln  and  mner  industrv  lias 

operating  K.\prn,-<'3  . .  217  896,224  208  676,402  -J  39,-919  V-  .  ®  T  ,  ^  mauoiry  nas 

_  •  brvn  declared  a  depressed  indiisn-y 

x'rt  rxex'n'jt  .  49,211.56-/  48,187,689  4-  1.023.57S  'for  the  piuTMse  Of  the  cxccss  pro- 


THE  FINANCIAL  TIMES,  MARCH  24,  1944 


Stock  Exchange  Record — ^Montreal  and  Toronto 


'Week  ending  March  22,  1944- 


Ahitibi . 

Do.,  pref . . . 
Do.,  7'/r...: 
Armc  Glove. . 
Do.,  pref. . . 


Ai^ew  burpau .  15 

Do.,  pref .  113 

Algoma  Steel  Corp  .... 

Do.,  pef . .  90.^ 

Aluminium  Ltd .  95 

Alro.  pref .  98*2 

Amalgamated  Eleetric. ,  :  8 

Anglo  Can,  Tel.,  pref  .  48 

Atbcslos..  .  .  21*4 

Assoc.  Brev/eries .  23 

Do.,  pref .  108'* 

Assoc.  Tel.,  pref .  29.'4 

Ault  fis  Wiborg,  pref . 

Barker’s  Bread .  3 

Do.,  pref .  40 

Bathurst  Paper,  A”.  ..  IS'^S 

Beatty  Bros.,  "A”  com.;  29 

Do.,  “B ’’  com .  15 

Do.,  7'?  pref  .  ; _  113 

Bell  Telephone . i  154  1 

Biltmorr  Hat  . . . .  9 

Blue  Ribbon . : . .  10 

Do.,  pref . 46 

Blue  Top  Brewery .  ....  18 

Do.,  pref  ....  8'« 

Brantford  Cord.,  pref  26'4 

Brazilian .  23?-^ 

Brewers  &  Distillers.  .  8 

B.A.  Oil .  22 

B.C.  Power,  “A” .  22’* 

Do.,  “B” .  2 '-3 

Bruck  Silk  .  .8 

Build.  Prod.,  Class  “A”.  17 

Buriington  Steel .  9' 3 

Caldwell  Linen  .  6 

Do.,  Isl  pref . : , .  25 

Do..  2nd  pref  ^11 '3 

Calvary  Power  .  50 

Can.  Bread  5'j 

Do.,  “A”  pref  .t,.,.  109 
Do..  “B”  pref  58 

Can.  Cement  . t.  6Ji 

Do.,  pref . 107  1 

Can  Cycle,  pref.  .  1 .  .  lOS.Vj  1 
Can.  Forgings,  *'A’  ...  20 


Prev.  High  Low 
Close 

,  2’*  3  2U 

•33>3  33^^  32 
70  71 

7  7'^^  .. 

70  72'i  .. 


Sales  Bid  Ask  High  Low 


-1944“-  Current  I 


Week  ending  March  22.  1944 - 


Prev.  High  Low 
Close 


— 1944  Current 


Unlisted  Canadian 
Stocks 


(Furnished  b/  A  J  I’otlison,  Jr.  &  Co. 
Limited). 


15'^  15?,  IS'4 


26U  .. 

23H  23 


3!.  3  <4  ....  Do.,  pref . 

.36’<(  27;s  ...  Nstionel  Breweriei .  35  3S;j  34'< 

75  57  .  .  Do.,  pref .  41 41 

7 ’ i  6'i  National  Grocers .  11*4  •  • 

75  $6.50  Do.,  pref .  28  28 

IS  80  Nat.  &wer  Pipe,  "A’’. .  .  18 

113  $7  00  Nat.SteelCar .  I4*i  15  I4*i 

10' i  9  ....  Niagara  Wire .  19  21';[ 

91  90Jt  $5  00  Noranda  Mines . .  50*^  50!,  SO?, 

99  88  $8  00  NorthStarOil . :  1  35  1.75 

100  96ii  $5  00  Do.,  pref  . .  4?^  SI,  .. 

9  Int.  Ogilvie  Flour . 26  26 

49  $2  75  Do.,  pref .  166  170 

22*g  21','  80c (b)'  Ont.  Steel  Prod .  14,'4  13'i  . 

23H  21 '  j  $1.00  Do.,  pref .  120 

♦110'^*I09  $7.00  Orange  Crush .  4 

29)4  ...  Do.,  pref .  8  -8  .. 

$5.50  Ottawa  Electric .  24 '--j  .. 

,3  ....  Ottawa  Car .  S', 

42  41  .  ,  Ottawa  L.  H.  tt  Power  8  8?,' 

16*1  13*ii  $1  00  Do.,  pref .  86  .. 

29  21,’i  -  Page  Hersejr  Tubes .  97  98 


l*}i  13'i 
120 


Sales  Bid  Ask  High  Low 


12  9'i 

28  H  27!, 


1  75 
5!4  4' 

26',  25 

170 

14'4  .. 

•120 


$5  50  I  Anglo-Con.  Tcl.  '  A"  Com 


Atlas  Steel  Pref. 


$1.06  B.C.  Pulp  CT  Paper  7"o  Pr,  78  00 

.  B.C.  Sugar  .  75.00 

$4  00  B.C.  Tcl.  1st  PiCf .  115  00 

•  I  Erond.-om  Henderson  Com.  4.50 

ti  i  Brantford  Roofing  .  6  75 

S7  00  '  Brown  Co.  Com .  2  00 

Int  Brown  Co.  P'‘cf .  37  .00 

$7.00  Burns  &  Co.  Ltd.  "A"...  11.73 

....  Burns  £r  Co.  Ltd.  "B"  .  B  00 

•  Con.  Wire  &  Coble  Pref...  109  50 

fnt.  Con.  Industries  ''A"  Com..  150.00 

Con.  Industries  "B"  Com..  147.00 


($ 

Bi 

Asked 

—  I<J42 

-43  — 

24 

50 

10 

28 

00 

06 

High 

Low 

Com. 
?o  Pr. 

9 

49 

27 

00 

00 

00 

99% 

100 ',8 
993,4 

lOOS.i 

108 

50 

50 

99U 

Com.  . 

14 

50 

i6 

1021/i, 

99 

r>o  Pr, 

73 

00 

81 

50 

lOO-i, 

9J'3t 

75 

00 

80 

00 

luo-'i 

115 

00 

997,, 

Com. 

4 

50 

100 

6 

75 

8 

75 

9934 

'IS  '/8 

2 

00 

2 

35 

99 

94 

Canadian  Active  Bond  Prices 


GOVERNMENT  BONDS 

Int. 

Rale  Due  Pay.  Moturit/ 
O-ni  at  Can.  (3rd  Vicf.  Loon)  1%  MN  C  May  46 

Oom.  of  Lonodo  BotxM .  2  JU  C  June  44 

Dorn,  ut  oon.  (1st  Vict.  Loan!  2  JU  C  June  46 

Lorn.  n(  Con.  (2iid  Vict.  Lni  2 ',4  MS  C  Mar.  48 

Oom.  o(  con.  (Isl  Vict.  Loon)  i  JD  C  June  50-5 


Com.  of  Con.  (2rxl  Vict.  Lnl  3 

Oom.  ot  Lonorlo  Bonde  .  3 

Oum.  ot  Lon.  (drd  Vict.  Loan)  d 


37.00  39  50  I02t/t 

11.73  12.50  I02;8 


S  50  1035,8  101 


JD  C  June  50-51  103 'A 

AD  C.  Oct.  49-52  102', 

MS  C  Mot.  52-34  I02.»8 

JO  C  June  50-55  101 

MN  C  Nov.  53-56  lOI 
JD  L  June  53-58  99ia 
MS  C  Sept.  Pers.  .96'.'', 
JD  C  June  48-49  102-^4 

MN  C  Nov.  48-51  104 


lOO'/a  lOO'i 
100  101 

I00'4i  101 '/» 

101  102 

lOi'/i  I04',i 


Con.  Wire  &  Coble  Pref...  109  50  .  IO2I/4  991b 

Con.  Industries  'A"  Com..  150.00  .  .  |(J3!2  102 

Con.  Industries  "B"  Com..  147.00  1 50  OO  |  19^'* 

Con.  Industries  7%  Pref..  170  00  173  OOj  04',,  04 

Con.  Ingersoll  Rond  54  00  63  00 1  5^/4 


♦113' j*IIO 
157  152 


26  !4  . 

2*-'i  21*4 


Can.  Nor.  Power  .  : , , . 

8*8 

8'« 

—  1 

1120  . 

C«^^  Packers . : . 

98 

97*  i 

—  I 

too  .. 

Can  SS.  Lines .  i. 

12 

12*« 

12 

1029  .. 

Do.,  pref . 

34*4 

35'4 

275  .. 

Can.  Wire  &  Cable,  "A  ” 

67 

67}.j 

90  . . 

Do..  '‘B” . 

20 

Do.,  pref . 

no 

IlO'r 

25 

Can.  Bakeries  . 

5 

...  S.'-i  5 

Do.,  pref  .......... 

92 

93 ' 

to  . 

Can.  Breweries . 

7*i 

8‘)1 

7'i 

4-  I 

14898r.* 

Do.,  pref . 

45 

45 

AA% 

481 

Can.  Bronze  .  i . . 

.33'.. 

34 

-i-  '3 

.50  . . 

Do.,  pref  .  ' 

107 

107 

16  .. 

Can.  Canners . 

9' j 

9*.$ 

--  ’4 

335  .. 

Do.,  lat  pref  ... 

23*-i 

23% 

23 

— 

255  .8 

Do.,  2nd  pref  . : 

1374 

I3'‘4 

13*  j 

—  '  J 

795  . , 

...  Penmans  Limited .  50  51 

1 10  $7  00  Do.,  pref .  130 

152  $8  00  Photo  Engravers  .  .  17  It 

.60  PM’to  Rico  Power,  pref. .  119 

.  .  Power  Corp .  7  < 

$2.50  Pressed  Metals  .  8  t 

19  -  Price  Bros  . :  23  23 

Do.,  pref.. .  97  97 

$1  30  Quebec  Power  12'‘j  13 

21*4  Int.  Regent  Knitting .  7*4  .. 

Int.  Do.,  pref .  21 

21  $1.00  Riverside  Silk,  “A”.  .  24 

22  $2.00  Rolland  Paper .  ^0^i  10 

2’ 3  •  ••  Do.,  pref . 102 

Int.  Russell  Industries .  25  26 

ISja  70c;b)  Do.,  pref .  260  260 

9  60  St.  Lawrence  Corp. . .  3  3 

■  Do.,  pref .  14*1  1^ 

St.  Lawrence  Flour  Mills  30 

Do.,  pref .  120 

$6  00  St.  Lawrence  Paper,  preL  50.' •»  51 

5  Saguenay  Power,  pref  . .  102  *  103 

10  .45.00  Shaw.  Water  &  Power  15'*'  15 

$2.50  Sherwin-Williams  .  15 

6'4  .  Do.,  pref . 125  1.10 

104  Arr  Silverwood  Dairy  .11  10 

$5  00  Do.,  pref .  8*4  8 

$1.50  Simon  &  Sons.  II 

♦20  Do.,  pref . 110 

7’*  .60  Simpson,  "A”  stock  29  34 

90'<j$4  OOib)  Do.,  “B” .  16  16 

9“-jf  Int.  Do.,  pref .  110  110 

31'4  $2.50  Southern  Can.  Power  lO'^  10 

$4.00  Standard  Chemical  .  .  19 '>j 

$1  00  Standard  Paving  .  3*^  3 

$6  50  Do.,  pref.  (newi  ,  12  '  ^ 

Stedman  Bros .  27 

Int.  !  Steel  of  Canadk  .  64  65 


102 

26'j  23)3 


no  no' 
10'.  10; 


Can.  Car  Foundry  .1  9 

Do,,  pref  ^new)  .  ..  27 

Do.,  pref.  (old)  29 

Can.  Celanese .  .38 

Do.,  rights  .  23 

Do  ,  pref . 150 

Can.  Converters .  48 

Can.  Cottons .  103 

Do.,  pref  123 

Can.  Dredge  8f.  Dock  17 

Can.  Fairbanks,  pref  110 

Gan.  Foreign  Invest  33 

Do.,  pref  105 

Can  Gen  Elec  215 

Can.  Ind.  Alcohol,  “A  ’  .-5. 

Do..  “D’  5 

Can.  Iron  Foundries  100 

Do.,  pref  90 

Can.  Locomotive  .  .  44 

Can.  Oi’  Co  20 

Do.,  pref  . 135 

Can.  Pac.  Rly  11 

Can.  Tube  &  Steel  7 

Do.,  pief  105 

Can.  Wallpaper,  *‘A’'  12 

Do..  “B”  14 

Can.  Wineries  4 ' 

Can  W.  B.  Boxes.  “A  .  10 

Carnation  Co.,  1st  pref  1 16' 

Cockshult  Plow  12' 

Cons.  Bakeries  15 

Cons  Min  &  Smelt.  41 

Consumers  Gas  133 

Consumers  Glass  29 

Cos.  Imperial  Mills  23 

Crown  Cork  &  Seal  ‘  ;  .32* 

Crows  Nest  Coal  t  .34 

Dairj’  Corp  .  5' 

Do.,  pref  42 

Distillcrs-Scagrams  .  .38 

Do.,  pref  108 

Dom.  Anglo  ’  3.3 

Do.,  pref  .  SO 

Dominion  Bridge  .  28 


27'j  27'i  27  ^ 


.5 

Do.,  pref 

71 

45 

40'‘.j 

$3 

40 

Sterling  Coal . 

3 

34  *i 

33,' 2 

$I  sc 

lb) 

Stuart  Oil,  pref . 

12 

107 

$5 

00 

Supersilk  Hosiery. .  ■ . 

3 ' 

9't 

8*2 

so 

Do.,  pr«f . 

. -  83*2 

24 

23 

$1 

00 

Tambi^  Ltd . 

15*2 

14 

12*^ 

60 

Do.,  pref . 

53 

to 

8*i 

Tip  Top  TaKori 

10 

28 

25*4 

Do.,  pref . 

109'*; 

30 

29% 

.$2 

10 

Tookes  Bros,  inew  i . 

12»i 

39’  : 

3S'i 

$1 

00 

Tookes  ... 

1  50 

24 

Do.,  pref . 

28 

1.50', 

144 '( 

$7 

00 

Toronto  Elevators. 

28-4 

50 

36 

$2 

00 

Do.,  pref 

521*; 

107 

'..VI 00 

?4  00(b)  Tucketts  Tobacco,  pref. . 

151'< 

154  ■ 

154 

125 

t ' 

$6  00  j  Twin  City 

7", 

8.!, 

7*i  ’3 

266 

S' 

17 

Int.  1  Do.,  pref 

80 

79 

80 

MIO 

*101 

$6  00  Union  Gas  Co 

7% 

7,'i 

7  -  ", 

350 

R 

33’ 

'2  30 

Int.  1  United  Corp.,  “A”  : 

25 

25 

26*;,  27 

•106 

■*103' 

$8  00  1  Do.,  “B"  .. 

14*  ; 

15’ 

‘215 

*200 

$8  00  1  United  Steel 

4?i 

^.'1  — '  .*8 

450 

4' 

5 

'«  s' 

4  Int.  1  Viau  Ltd . 

5 

5'-; 

6  6 

5* 

1  Int.  1  Do.,  pref  . 

85 

85 

5 

85 

Int.  ’  Wahasso  Cottons 

51 ' ; 

51 

.50*  j  —  1 

100 

52 

91 

$6  00  j  Walker  (Hiram)  O  &  W. 

61  % 

61^k 

60  —  % 

215 

63 

46» 

;  27' 

4  !  Do.,  pref  .  . 

21. ’j 

'71  'j 

20' i  —  '3 

1420 

21  * 

.SOc'bi  ;  Western  Can.  Flour 
S8  00  J  Do.,  pref 

.  i  WV.s.ern  Grocer 
$7  00  1  Do.,  pref 

j  Wcsc.  Kootenay,  pref 
Int.  Western  Steel 
Int.  ‘  Weston’s 


36' ;  37'i  35 


Dom.  Coal,  pref 

.  13^ 

<  13' 

Dom.  Fabrics,  com 

.  9'* 

Do.,  lit  pref 

50’ 

Do.,  2nd  pref  . 

.  23 

Dom.  Foundries 

.  23 

23! 

Do.,  pref. 

.  105’; 

Dom.  Glass 

117 

Do.,  pref 

159 

Dom.  Scottish  . 

55 

Do.,  pref 

31 

Dom.  Steel  &  Coa'.,  *‘R  ’. 

8 

R‘ 

Dom.  Stores 

10’ 1 

lO'i 

Dom.  Tar 

10 

9*, 

Do.,  pref 

105 

105»; 

Dom.  Textile  .... 

73 

73 

Do.,  picf.  .... 

155 

155'i 

Dom.  Woollens  .  . 

5'; 

5 

Do.,  pref. 

15*2 

16*1 

4* 

Int. 

Do.,  pref. 

103 

, 

107 

106 

Wiltil  Ltd  . 

18 

18 

115  . . 

18’ 

'.3 -11 6*4 

$4  00 

Winnipeg  Electric,  "A” 

6*1 

6', 

6*;  - 

872  .  . 

7 

1  6 

1 1  * 

.50 

Do.,  pref 

65 

66 

64’;  -  1 

81 

69 

60 

i;  15' 

60 

Wood,  Alex.  A;  J.,  pref. 

86 

93 

-r  5 

35 

93 

^ ,  38 '  • 

$I  OOib) 

Woods  Mfg.  Co.,  pref 

1 18 

115 

120 

117 

*  178 

$8  00 

York  Knitting  Mills 

7% 

7 

7' 

7' 

i  7 

28’. 

$2.00 

Zellers  . 

21  '4 

21  's 

‘4 

50 

‘21  ' 

■i  18 

St  00 

Do  ,  pref 

28 

28',' 

h  !i 

75 

28' 

1  24 

31 

34 

i  •*> 

S2  90 
$3  00 

BANKS 

Canadienne  Nat 

135 

1. 15 

1.L5 

Commerce  .... 

135 

135 

134  -  l‘j 

122 

135’ 

.t  1.12 

$2  22 

Dominion 

161  *  . 

161  ’j 

4 

162' 

,  155 

i  107 

$5  00 

Imperial . 

167)3 

168 

167  1-  ’■[ 

179 

169’ 

J  167 

Montreal  . 

ISOh, 

15t'j 

151  :•  % 

408 

1.56 

150 

*75 

$5  00 

Nova  Scotia 

237 

245 

233 

1  23*4 

St  20 

Royal 

141 

14!  % 

140  -  -  1 

120 

142' 

•  134’ 

13 

.  . 

Int. 

Toronto 

234 

236 

235 'm  r  2 

134 

236 

233 

i  ‘  .so'  j 

72*1 

3  22 

LOANS  and  TRUSTS 
Can.  Permanent 

1.50 

150 

17 

1.50 

147’ 

51  50 
St  50 
$6  00 
$5  00 
$7  00 

Central  Can.  Loan 

135 

1.18 

135 

■"125 

Chartered  Trust 

85 

9t 

‘ 

5  94 

105 

94 

IU4 

Econ.  Invest 

33 

33 

.14 

33 

29 

Huron  fo  Erie 

79’.. 

79 

6 

79* 

79 

Do..  20  p.c.  paid 

13 

13 

4 

13 

Con.  Industries  "B"  Com..  147.00  150. OOj 
Con.  Industries  7%  Pref..  170  00  173  OOj 

$5  00  Ingersoll  Rond  .  54  00  63  00  j 

$.1  00  Con.  Machinery  Com,  ...  6.75  8.75 

$6  00  Con.  Mot.  Lomp  "A  *  Cr  "B  '  '8  75  9  50 

Int.  Con.  Westinghouse  .  51-25  53 . 50 

$7  00  Con.  Western  Lumber  .  80  ... 

Int.  Copitol  Wire  Cloth  Pref.  19  25  21  50) 

Int.  Cossidy's  Ltd.  Pref .  S8  00  . 1 

cc  crt  Cowthre  Apt.  Pref.  2  25  4  00 

tf  on  Chose,  A.  W.  Pref.  Bonus.  19  00  .... 

^  Int.  I  Claude  Neon  Pref .  9  50  10  50 

$1  60  I  Coioniol  Realty  Corn .  3.50  .....| 

$2  00  1  Colonial  Stcomsiiip  ...  72  00  75  00*j 

.60  Commercial  Fin.  Com.  7.50  8  50 1 

i'6.00  Corrugated  Paper  Box  Com.  3.25  4  00  j 

80  I  Corrugated  Paper  Box  Rts.  9.00  . 

*7.00  I  pctroit  Inter.  Bridge  ...  6  00  . 

Arr*  i  Dover  Industries  .  9  00  10. 00 

$1  OO(b')  Dunlop  3?o  Pref.  Par  $25  25.00  . | 

$7  00  Edmonton  Slock  Yds  Units  40  00  . 

Arr.  I  Galt  Brass  Com .  14  00  ... 

$5 . 50  1  Goderich  Elevator  ....  11.50  12.75 

90c  j  Guardian  Realty  Pref .  19.50  21.50 

60r  I  Gurney  Foundry  Pref.  ...  1  50  2.50 

$7  00  ,  Hart  Boltcry  Com.  6  00  ... 

tHI'  i  hlayes  Steel  Prod.  Com.  .  .  13.00  14.25 

;  Highlond  Dairy  59o  P^et.  55. 00  . 

%7  00  '  l'*9'’am  G  Bell  Pref .  93.00  .... 

■  Kingston  Shipbuild.  Com. ,  1  2  50  1  ^  00 

.  .  ,  ;  Lombtoi  Golf  .  150.00  . 

$6  50  I  Loblaw  Inc.  Coni.  .  10.75  11.50 

80c  ;  Minn.  Cr  Ont.  Paper  Com..  10.50  11.50 

Int.  I  Moirs  Pref .  73.00  .... 

■  •  .  Morrison  Bross  Units  ...  1  I  00  14.00 

I  Morrow  Screw  7C’j  Pref.  ..101.50  . 

$3'^'oO  '  borrow  Screw  Com.  ,  .  .  1 6  00  . 

$3  00  ’  Royol  Hotel  New  Com.  4.25  . 

Murphy  Point  Pref,  .  .  .  99  00  102.00  | 

80c ',b)  I  Not.  Drug  Cr  Chem.  Com.  2.50  3.40  1 

...  Ncilson  Wm.  Pref .  102. 50  i 

$5  .50  i  Ncilson  Wm.  Corn .  15 .00  .....  1 

80c  I  Method  Lound  Units  83  00  | 

$2  50  1  fsj  ^  Elevator  2nd  Pref...  23  00  26.00 

<7  ftft  Provincial  Pop.  7°o  Pref..  102.00  105.00 

^'  ^^jOuinte  Milk  Prod  .  3.25  . | 

]  I  Reliance  Grom  Pref.  6! 2?o  92,50  . ; 

‘I  Riverside  Silk  'B'  .  2.50  | 

Int.  :  Roscdalc  Golf  .  100  00  . 

$2  62',,  I  Ruddy,  E.  L.  Pref .  36  00  . I 

$7  00  I  Sciborling  Rubber  Com.  .  .  3.25  . 

Sinn-Senn  McNought.  Com.  2.25  .  .  \ 

<in.  Standard  Fuel  6'2®o  Pref.  80  00  90  00  ! 

cft  '  Stedman  Bros.  6', 2^0  Pref.  57  00  .  .  .  ' 

^  ^  :  Sutton  Horsley  .  1  23  ■ 

!  Toronto  Carpet  Com.  63  00  .  .  ! 

■ ;  I  Un.  Stk.  Yds.  Sos’k.  Pfd.  SO  00  .  .  , 

$.5  06  .  United  Hotel  Noics  5.00 

S4  00  ,  United  Steel  A  '  Pref.  ,  24  50  .  ' 

$t  00  I  Viceroy  Mfg.  Pref.  ....  22.50  26  00  . 

$1  00  j  Waterloo  Manufacturing  .  6  25  7.25  ; 

Western  Gram  Pref.  ...  30  00  ! 

St  00  !  York  Downs  Golf  ....  50  00  '  '  j 

j  IN$URANCE  $TOCKS 
British  America  Assce.  53  OC 

80c  Canada  Life  Assce .  372  00 

S.t  00  I  Conadian  Fire  Ins .  76  50  82  50  ' 

SI  00  I  Commercial  Life  ....  6  00 

.  I  Confedcr,  Life  J0°o  Pd.  126  00  135  00,. 


Dom. 

of 

caiiCdo 

Bonds  . 

...  1 

JD 

c 

Juna 

Si-iH 

Dom. 

of 

Canada 

Bonda.  . 

...  i 

MS 

c 

Sdpr. 

Pers. 

Uom. 

of 

Cor^odo 

Bondi.  . 

...  i'A 

JD 

L 

Junt 

4S-49 

Duin. 

of 

Canada 

Bonds.  . 

...  3'/4 

MN 

C 

Nov. 

48-il 

Oom. 

of 

Coa  1  i 

tt  Wor 

Ln)  i',4 

FA 

c 

Fob. 

48-S2 

Dom. 

of 

Conodo 

Bonds. . 

...  iV* 

JO 

c 

Juna 

56-66 

Dom. 

of 

Cor^odo 

Bonds. . 

...  31/2 

AO 

c 

Oct. 

44-49 

Dom. 

of 

Canodo 

Bor^s.  . 

...  4 

AO 

c 

Oct. 

47-52 

Dom. 

of 

Conodo 

Bonds. . 

...  4'/, 

AO 

0 

Oct. 

44 

Dom. 

of 

Canado 

Bonds. . 

...  4'/2 

FA 

L 

Fdb. 

46 

Dom. 

of 

Canada 

Bonds  , 

...  4'/2 

MN 

Nov. 

46-56 

Dom. 

of 

Conodo 

Bonds . , 

...  41/2 

MN 

c 

Nov. 

47-67 

Dom. 

of 

Canada 

Bonds.  . 

...  4'/l 

MN 

Nov. 

48-53 

Dom. 

ot  Canodo 

Bonds. . 

...  4’/2 

MN 

c 

Nov. 

49-59 

101  102 
103'/2  I04',i 

102',  I03''4 

I02.i8  103', 4 

101  102 
lOI  102 
997j  lOOi'a 
96 './g  98  . 

102-:4  103'. 

104  I04'»4 

104U  lOS'z 


1 06 1 4  107 

101 3«  I02',i 


107^,8  108'/i 

109  10934 

1091^  1103; 


RAILWAY  AND  NAVIGATION  BONDS 


19 

00 

...104 

97 

Canada  St«amthips  . . . 

5 

JJ2  C 

Jdn. 

57 

105 

107 

9 

SO 

10 

50  1  I0M,4 

02 '2 

Can.  Poc.  Ry. 

....  3 

'  z 

FA  15 

Fao. 

15-51 

102*^-. 

104*^ 

3 

.50 

.  .  .  1  108 

102'/, 

Conodion  Pac. 

Railway 

4'/j 

JJ  C 

July 

60 

113  “ 

1  IS 

72 

00 

75 

oo'j  1241/2 

Con.  Not.  Rly. 

iDom. 

Guai.l 

41? 

MS  CNC 

Stot. 

51 

123’/2 

7 

.50 

8 

50  1  127 

1001/2 

Can.  Not.  Rly. 

(Dom. 

Guar.) 

JDEI  CM  Juns 

53 

129*  > 

3 

25 

4 

00  1  >00’,t 

98 

Can.  Mat.  Rly. 

iDom. 

Guar.  1 

i 

JDI5  C 

Ok. 

45-50 

lOI  'A 

102U 

9 

CX) 

...  '26'2 

115*4 

Can.  Not.  Rly. 

( Dom. 

Guar.l 

5 

JJ  CNL 

July 

49.69 

1  16  ' 

6 

00 

,  .  .  1  100', 4 

96 '/i 

Can.  Nat,  Rly. 

(Done 

Guar.) 

3 

JJI5  C 

Jon. 

54.59 

99 ',4 

lOO'A 

'  PROVINCIAL  AND  MUNICIPAL  BONDS 

Th«  tallowing  quotation,  art  furniihoB  by  Tho  Invoitmont  Dtaltr,'  Aiiociation  ot  Canada 
PROVINCIAL 

High  Low  Provinca —  Rofa  Maturity  Prica  AtkaM 

88.00  92.00  Alborto  .  b%  I  Morch  I94J  SS  00  93  00 

90.00  92  00,  Alborto  .  i%  1  Oct.  1959  S9  00  94  00 

106.50  111.25  British  Columbio  .  b%  15  Frb.  194/  106  25  lir->5 

119,00  123. 50«  Bntiih  Columbia  .  4'/^  I  Oct.  1953  119.00  124  00 

113.00  113.00  British  Columbio  .  5'Jb  1  5apt.  1953  113.00  IISOO 

105.50  110.75  Manitobo  .  6%  1  April  1947  105.25  110  25 

114.00  116  0(J»  Monitobo  .  4i/g  1  (Oct.  1951  114  00  119  00 

111.50  115.00  No*  Brun»wick  .  5'/2,  15  May  1950  110.50  115.50 

119.00  I23.00»  No*  Brumwick  . .  4I/2  15  '  April  1961  119.00  I24CO 

115.00  n9.50><  Novo  Scoho .  4'^  15  Sopf.  19^2  115.00  120.00 

106.50  nOOO  Onlorrf) .  51/2  1  July  1946  106.00  IlOCO 

108.00  112.00  Ontar.o  .  4'/^  I  Juna  1950  108.00  112  00 

123.00  125.002  O'llario  .  4%  I  Juna  1971  122.00  127.00 

119  75  124  JO,  Ontprio.  (HtPC)  .  4%  1  Aug.  1957  119.75  124.75 

125.00  130.00:  Do  .  44,  I  Jan.  1970  125.00  I30C0 

99.25  IO3.OC1  Piince  Edward  l*land .  3%  I  0«t.  1945  9900  103.00 

108.50  112.75  QutotC  .  41/4  I  Aug.  1958  /;03.50  113  50 

93.00  93  00  baSKatchewan  .  4*30  Aug.  1958  92. (X)  97,00 

101.00  10600  Saikatchawon  .  6%  15  Morch  1952  101  00  10600 

99.00  10150  ioskatchewon  .  5'3b  I  Aug  1958  99  00  104  00 


sn  nn  105.50  no. 35  Manitobo  . 

in  li  en  114.00  116  0(J»  Monitobo  . 

osn  ISO  1 11. 50  115.00  No*  Brun»wick  . 

iu.jU  ii.jU  jigQQ  i23.00»  No*  Brumwick  ...... 

1100  14  00  115.00  119.50*  Novo  Scotio . 

I  00  14  00  nOOO  Onlorrf) . 

.  108.00  112.00  Ontar.o  . 

.  123.00  125.002  Onforio  . 

’i2l.o'o 

rin^n  I  ’^^■25  '03  00  Pi mce  Edward  l»lond  . 

. 1  108.50  I  12.75  (^uebte . 

02  /v-t  •  •  •  •  j  93.00  93  00  iosKatchewan  . 

5.  22  101.00  106  00  Saakotchtwon  . 


99.00  101-50  ioskatchewon 


ICO. 00  lOLO;  Chorlotte'own 
1 13.00  117  Co  Holifax . 


36  00  . f  nO.OC  114  00  Hull  _ 

3.25  . !  105. JO  93, 00  Lavn  .  . 

2.25  .  .!  110.50  115  00  Moncton 

80  00  90  00  i  100.50  104.00  Mor^trool 


.  .  .  i  106-00  I  10.50^  Oltowo 
1  23'  115  00  llO.OOjj  Quabec  ,  ! ! 
...  '  M  6  00  116  00),  Samf  John  . 

.  ,  93.50  103.00  St.  LamlDert 
.  .  ,  .  •  100.00  1 05  00  Sydney  .  .  .  .  , 
.  '  105.00.  109  00  IhreaRivar* 

26  00.  117.00  I21.'''0v  Voncouvtr 
7.25;  101.00  105.00  Weitmounf  . 


30  00  . !  87.50  91  50  WmdBOr 


3 '/I 

1 

July 

1952 

^'/z 

1 

Jan. 

1952 

5'/2 

1 

Moich 

1954 

5% 

1 

May 

1952 

5% 

2 

July 

1954 

5% 

1 

.Ma,  ch 

1945 

41/2 

1 

July 

1949 

590 

) 

Juna 

|9j9 

4'/2 

April 

1971 

-4'/2 

1 

May 

195  7 

546 

1 

Aug. 

1944 

41,2 

1 

Nov, 

1958 

59o 

15 

Jan. 

1970 

4% 

1 

Moy 

1954 

3'/4 

13 

Ok. 

1975 

•*'/5 

1 

Apii! 

l9ol 

123.00  127.00*  Winnipeg  .  . .  1  Apn!  19oI 

y^Payg5lv>  Conodci  ond  London;  x^  PayoDIt  Canodo  ond  Naw  York. 
X — Poyaoie  Canada,  New  York  and  Lor>don. 

CORPORATION  BONDS 

Utility—  Bid  Asked  i  Pywater  Nfid.  P&P  5  !968 


99.00  104.00 

1 13  00  ns.oo 

no  00  115.00 
105.50  1  10.50 
110  00  ns.'JO 
100.00  105.00 
iOo.OO  110  50 
115.00  120.00 
1  16.00  1  21 .00 
99.00  104  00 
1 00.00  1 05  '00 
104.00  109.00 
117.00  122.00 
101.00  106.00 
86  50  91.50 

123.00  !  23.00 


126  00  135  00  A.goma  C.  6  H.  B.  Ry.  5,  1959  36 


^^°°;A-e  Tel.  O  Tel.  5'.  1950  100 

'  ,  "f  ;  Dom.  ot  Can.  Gen.  I.ns.  .'  155  00  . ,  Avalon  Tclcbho.'.e  4',d,  I9j8  10, 

ort  '  Dominion  Fire  .  ...  133.00  .  .  .  ,  '  Bell  Telephone  5.  I960 


*^1  50  !  Dominion  Life 

;  Empire  L-fc  25^o  Pd, 

'  Excelsior  Life  40'?o  Pd. 
$6  00  I  Great  West  L»fe  .  .  . 
$6  00  I  GuorontC''  Co.  of  N  A. 
rf  Halifox  Fire  insuronce 
c?  ftrt  l'**PCriQl  Life  . 


175  00  .  .  '  Bell  Telephone  5.  1055  '25V 

11.25  . I  B.C.  Power  4',.^,  1960  '0.3 

82  00  .  .  ,  B.C.  Telephone  1961  ;09 

250.00  270  00  Colgory  Power  5,  1950  113', 

205.00  . I  Colgory  Power  5.  1904  ..  108 

15.00  16.50 1'C.  N.  Power  5,  1953  .  Ml 
262.50  275.00  I  D.  G.  b  E.  t!ec.  bVi-  • ‘D 


Manufacturers  Life  .  255  00  260  00  Gotmeau  Power  3-Ti, 


If«p.  Life  Aasce  .  . 
Land.  Banking  &  Loan. 
J  ,.  Nat.  Trust 

Ont.  Loan . 

cx  sn  Toronto  Gen.  Trust, 

€c  no  Toronto  Mortgage 
Real  Estate  Loan 
>7  00  tjg43  Quotationr. 


" \  Life  24  00  ^ 

$10  00  1  ^'^Of^orch  Life  20%  Pd.  .  37.00  . i 

i  Notional  Life  .  1 3  00  .  .  ! 

^  1  Sovereign  Life  25'^o  Pd  20  00  I 

.  Sun  Life  Assce  .  315.00  355  00' 

*4  ;  Toronto  General  Insurance  4  75  5  -  50  ' 

no  i  West  Assce.  Com .  47  50 

$1  00  !  Assco.  Pret.  .  .  40  00 

80c  i  Western  Life  .  I  1  CK) 

$4  00  i  trust  and  loan 
$8  00  ,  British  Mtge.  b  Trust  .  125  00  13 

$5.00  .  Copitol  Trust  33.00 

54.00,  Crown  Trust  60  00 


Drydcn  Paper 
East  Kootenay  Powri 
Eastern  Dairies  , 
Eastern  Steel  Prod 
Easy  Washing  Machine 
Electrolux  Corp 
Enamel  &  Heat.  Prod 
Englisii  Electric,  "A” 
Do..  “B” 

Eiriitable  Life 
Famous  Players 
Fanny  Farmer  Shops. 
Federal  Grain 
Do.,  pref.  .  . 

Fic’iry  BissCil . 

Do.,  t^ref . 

Ford.  Class  “A”.  . 

Do..  Class  “B”..  .  .. 
Foundaticn  Co.  of  Can 
Gatineau  Power . 


Record  of  the  Curb  Markets 


24 'j  24'' 8 
253* 


Do.,  pref.  5'  r  .  . 

87  ■ 

87 

Do.,  pref.  5*  i'  (' . 

94 

94 

Gen.  Steel  Wares, 

12 

12^  i 

Do,,  pref. 

109’ 

109  ”4 

Goodyear  Tire  ,  .  . . 

87 

87 

Do.,  pre*.  infvVi, 

56 

55 

Do.,  pref.  V,  T 

23 

23*,' 

G.  L,  Paper,  Sc' , 

5 

Do.,  pref  , 

23 

Great  West  Saddlery 

6*4 

Do.,  pref  . . 

34’;. 

4.1 

Greening  V/iie  . 

I  ’.w 

I1!f 

Curd,  Charles  .  .  .  . 

7 '5 

7'5 

Do..  I'ref  .  . 

95 

Gvpsum  .  .  .  . .  : . 

7 

7 

Ham.  Bridge  (new.’. .  . 

5', 

6 

Kamillon  Cottons  .  . . 

15 

15 

6 

Q 

3*H 

Ham.  United  Theatres 

4 

Do.,  pref 

lOl'j 

Harding  Carpeta 

5 

5*  t 

Hinde  &  Dauch  Paper. 

16'4' 

16)8 

Holt  Renfrew  Co  . .  . 

10 

Do.,  pref  . 

95 

Howard  Smith 

is's 

15!; 

Do.,  pref 

107^ 

108 

Hunts  Candies,  *‘A’ 

11 

11 

n 

d 

Q 

11  'j 

ll'a 

j  Aluminium  Ltd 
.w  I  Bathurst  “B” 

.$0  ^2  50  Beath  Co..  “A” 

T  '  ^^cauliarnoi.s  , 

.  ,  !  Beldinr-Corticelli 

2T5:)  ^  Do.,  pref.  . 

28*.*  $1  50;bj  1  B  c.  Parkers 

j  Calgary  Power,  pref 
'5  I  Can.  t’>  Dom.  Sugar 

;  Can.  Pud  Prev/eries 
'  Canada  Malting 


Can.  IndiLstrics,  “B”. 
Do.,  prr.*^ 

Can.  Int,  Invest.  Trus 

Do.,  pref . 

Can.  Light 
Canadian  Marconi 
Can.  P.  Cs  P.  Invest. 

Do.,  pref 
Can.  Vickers 
Do.,  pref 

Can.  Westinghouse 
Cassidy’s  Ltd  .  . 

Do.,  pref 

Catelli  Food  Prod . 

Do.,  pref 
Celtic  Knitting 


:  Grey  b  Bruce  Tr.  Por  $50  43  00 

]  Guelph  b  Ont.  Inv.  P.  $50  50,00 

Industrial  Mtgc.  b  Trust  27.50 

I  Lambton  Lean  .  37,00 

i  London  b  WCbtcin  Trust.  38  00 
i  Midland  Loon  b  Savings..  ib  CO 

\  Montreal  Trust  .  65  00 

'  Kovq  Scotia  Trust  ...  145  00 

Pi-.'micr  iitjst  .  39  00 

Poyai  Trust  .  70.00 

She  ock-  Trjs*  .  125  00 


;4  5o  '  Do'B'  ..  .103 

27  00  7  Gatineau  Powc--  5,  1949  .  102 

j  3  00  •  •  ■  •  j  Inter.  Hydro  EIcc.  0,  1944.  61 

nin  I  *'^1-  Power  6.  195^  .  lOi 

■'tc;  fio  nn  **^1-  Po'vcr  6'j,  195?  ...  10" 

^  rn'  MacLaren  Power  4  1959  103 

J.  II  ^  Mar.  T.  O  T  4  1967  ..  104 

^anrvi  ‘  '  ■  Mont.  Is.  Pwr.  5'2.  1937  .  112 
J  ,  yw-j  '  Vont.  from  5,  1951  .  .  .  .  '04 

'  ■  !  Mont.  Tram.  5,  1955  95 

I  Mont.  Trom.  4*2,  1955  9) 

nR  A'".  L.  H  OP.  3'>.  1963  101 

.A'99  "  ■  1^'".  L.  H.  &  P.  3'-,  1973  100 

I  NfId.  &  P.  4'2.  1966  .  i02 

150  00  .  ^,1^  ^  p  ^  ,956  .  102 

43  00  .  I  n.S.L.  b  P.  4.  1957  102 

50,00  .  .  .  '  Ottawa  Power  4  1957  '03 

-'  50  .  ;  Ottawa  V  P.  4,  1964  103 

^^  00  . I  Otrav.'o  V.  P.  5.  1939  ...  102 

38  00  ...  :  Powrr  Cor.  4't,  1959  .  107 

•  3  CO  17.50}  Saguenov  Power  4'2»  19bG  107 


Asked  I  Bywater  Nfid.  P.cr  P.  5  1968  99  102 

38  (  Brand-Hcndcrson  o.  1945  ..91 

I  Brit.  Col.  P.  cr  P.  6,50  .  .  100  103 

*9^  do  7.50  .  92  95 

...  I  Brown  5,  19:)  7  .  93 9S 

I  Con.  Int.  Poper  b,  1949  10974  .  ,  . 

[  Cons.  P.  b  P.  tnc.  5,  1953  80 

105  Can.  Loco.  6,  1952  ....  103  10^ 

Can.  Vtckcrs  6.  194'’  ...  99  102 

L.on.  Cement  ^''2^  1951  ..  103  105 

ill  Cons.  Poocr  5!?,  1951  ...  96  9» 

113  Dominion  Coal  ‘»’2,  1952  101  103',x 

Oom.  Steel  b  Coal  bV4,  1955  106  109 

Dom.  Ta.'  b  Chem  4V5/  1952  104  106 

105  Dominion  W.  b  W.  b,  1953  100! 5 
105  Donnneona  Paper  4' 7,  1936  96  99 

7(3  Drydcn  Paper  6  1949  ....  106  ... 

Eastern  Dairies  6,  1949  ...  99  ... 

Famous  Ployers  4*2*  1951.  104  106 

105  For,  P.  P  Sec.  6  1949  _  23 

F-ascr  Co.  6.  1950  .  .  .  .  106  .  .  . 

Gene  al  Steel  W.  4''2,  1952  102'2  lOI*'? 
106!2  Great  Lakes  Paper  5,  1955.  103*2  10b*'» 

9S  *  Gypsum  L.  b  a.  5*2,  i948.  103'2  107*^ 

94  lnl,  City  Boks.  5'.:,  1945  .  IU2 

03'  '  Lake  St.  John  5.  1961  87  89 

McColl  Front.  O'l  4*4,  1949  1C4  106 

102  Maple  Leaf  5*2.  1958  ...  102  105 

Massey  Horns  4*4.  1954  ..  102  104 

Mersey  P.  5,  1949  .  99 '.'1  ... 

Mciscv  P  6.  1949  997-.  . 

M.  b  0.  Paper  5,  1960  .  115  “ 

Moirs  Ltd-,  6,  1953  .  9R'  '»  .  .  . 

Mont.  D  D.  6,  1948  .  951,2 


Imperial  Oil . » . , 

Imperial  Tobacco  . 

Do.,  pref  . .  . 

Imperial  Varnish  .  . 

Do.,  pref . . 

Ind.  Acceptance,  “A'  . 

Do.,  pref  ... 

Injlis,  John 

Int.  Bronze  Powders 

Do.,  pref . .  . 

Intercolonial  Coal 
Do.,  pref 
Int.  Coal  &  Coke 
Inter.  Metal  Ind 
Do.,  pref 
Do.,  *’A”  -pref 
Inter.  Milling  4'.^  pref 
Do.,  pref. 

Inter.  Nickel 
Do,,  pref. 

Int.  Pulp  &  Paper  .  . 
Do.,  pref.  .  .... 

Int.  Pete . 

Inter.  Power  .  « . 

Do.,  pref 

inter.  Utilities,  “A”. 

Jomaica  Pub.  Service 
Do.,  pref. 

Kelvinalor 
Lake  of  Woods 

Do.,  pref  .  - . 

Lang  &  Sons . .  • . 

Laura  Secord . . 

Legarc,  pref.  . 

Lindsay,  C.  W  .  . .  1 

Do.,  pref.  . . . 

Loblaw,  “.A” . ;r . . . 

Do.,  “3”  . : . 

Loews,  pref  .  , 
McKinnon  Steel 
Do.,  pref.  .  . 

Maple  Leaf  Gardens 

Do.,  pref . 

Maple  Leaf  Milling  ] 

Do.,  pref . 

Massey  Harris  inew).  : 

Do.,  pref.  mew^ 
MrCoil  Frontcnac  ! 

Do.,  pref 
Mitchell  Co..  J.  S 
Mitchell,  Rol>cj  t  .  : 
Modern  Container  .  ; 
Do.,  pref 

MonariA  Knitting 
Do.,  pref  . 

Montreal  Cottons 
19o..  ivef 
Montreal  Loan 
Montreal  L.  11.  &  Power. 

Do.,  3'  n  notes 
Montreal  Telegraph  .  : 
Montreal  Train  way.s 
Moore  Corp. 

Do.,  “A”  pref 
Do.,  “B”  pref 

Muirheads  . 

pref 

Muiphv  Paints,  ♦•om  » 


30  30h' 

20'a  20’2  19T| 

103  103 

102  102>;;  102 
109*4  .. 

\\S16  ■■ 

29%  29?i  29% 

160 

1712  18  \7h 

81»t 

21>i  2\%  21% 

25  24*^  .. 

11123  109 
20  23  22' 3 


25 

23’. 

$1  00 

25' 

$1  00 

16 

IS 

9' 

8*;i 

60 

90 

SAig 

$5  00 

95 

93 

$5.50 

12*4 

in..; 

no 

108’- 

$7,ob'b) 

90 

?4*^ 

$2,50 

56’i 

54  * 

$2  50 

23 

21  *  4 

Int. 

s% 

2>; 

24 

21  *.; 

Int. 

6'i 

43 

6’.r 

Il’i 

60 

8 

7’; 

*95 

*70 

-  1 

7*. 

6''*; 

1 

6’i 

5’f 

16 

ISI^J 

”35' 1 

’33 

4 

3’  1 

Arr. 

lOl’a 

5*; 

4*4 

Int. 

16*8 

$1  00 

10 

95 

Int, 

16’; 

14 

108 

107*4 

$6  60 

n  ’i; 

Int. 

11  '< 

Int. 

14H 

13’; 

50c 

12',» 

IOI3 

40c'b) 

7‘j 

7 

6''e 

lO'a 

30 

28*; 

24 

21*4 

$1  00 

96 

94 

7!.; 

14 

$1  50 

24*  J 

$I  50 

35 

M25 

$8  00 : 

30H 

Int,  1 

20% 

is 

Int.  1 

no 

99*; 

Arr.  1 

103 

102 

Arr. 

no 

108 

( 

^116’;* 

112’, 

$5  00  ! 

31 

28*4 

$2  00  1 

'160  * 

163 

$7.00  1 

18'* 

15 

....  1 

«2;’i 

-  1 

23 

20s 

$1  00  1 

27?4 

20 

.  .  ,  ,  1 

113 

111 

$7  00 

24 

22 

Arr.  , 

35 

20 

•  ■ 

*111; 

*n 

60c  1 

105 

$7  00  1 

15 

Int. 

26 

22'; 

Int.  ' 

137 

$7  00  ; 

16 

13 

70cib)  f 

14*; 

12*; 

80c ; 

$4  00  i  Ste :lim  Trust  .  58  (K) 

$7.00  Trust  Gua  a  ttce  .  40. QC 

Victoria  T.uit  b  3QV!ngs.  75  CO 
$1  00  I  M/otcrloo  T.'jst  100  00 

80  , 

.  j  THEATRE  STOCKS 

^7  no  I  Allcpi  Kingston  Units  ...  64.00 

Im  I  A'Icns  Tor.  Theot-cs  P.ct.  37  00 
$7  00  '  5t.  Cathoiincs  Units  63  00 


39  00  .1  Shawinigan  4  1961 

70.00  . j  Showmigon  4*'-.  19.!. 

25  00  . I  St,  Mouricc  Power  4! 


58  (K)  . I  St,  Mauf'Ce  Power  5,  1936. 


75  CO  80  00  V/i.nnipcg  E'ec. 
100  00  105.00  Winnipeg  E!ec 

'  Industries*— 

64.00  70.00  I  Abitibi  6,  195; 


ed  Secunt.rs  3,  19'-'.? 


107 

rn-tp  Bros..  5.'l'?57  . 

104 

106 

1  16 

Rcstiqouch?  6,  19-18  ...  . 

105 

106 

Rolland  Paper  I9;i 

IDI  ','i 

io3'.^ 

104 

1 05 

Simpsons  Ltd.  4’;,  1951  ... 

104 

106 

!  ’4 

’17  ! 

Smith  FI.  1951  ...  . 

103 

105 

lOT'  '. 

107 

Und.  Amusements  5,  1956 

lfl2 

101 

103  1 

1  i.'n  tpct  G-am  G  'i'?.  1949 

102 

9-;  . 

9^.'  •  i 

:  Wcslern  Grain  5,  1963  . 

F9 

92 

1955  98 

1 955  99 


]  Abitibi  6.  1953  C  O.D, 

lAt:it-bi  5,  1933  _ 

j  Acodia  Sugar  4*3.  19j5 


Do.,  pref 
Con.  Div.  Sec 
Do.,  pref  . 
Consol.  Paper  Corp 


;  40  i  Faiompunt  Kitchener  Units  45. 00  50  OC 

Paramount  Oshewa  Picf.  84,00  . 

!  Paramount  Oshawa  Com.  .  10.00  . 

$7  00 

.$7  00  INVESTMENT  TRUST  SHARES 

.  Conodian  GcnCial  Invest.  .  10.50  1 2 .  OC 
on  Canadian  Investors  Corp.  .  5.50  6  50 

“■  jnt.  Deb.  Cr  See.  Pref . S3  00  .... 

Th.  d  Canad  an  Gen.  Inv.  2  50  3  00 

“  UTILITIES 

j  Calgary  Power  6'  '^  Pref.  .  105  00  .  . 

$I  50'b)  Can.  West.  Not.  Gas.  L.  H. 

•  i  BP.  Com  .  ....  33.00 

•  I  Con.  Wr'st.  Nat.  Gas.  L.  H. 

b  P.  Pret.  .  .  104  00 

j  Greet  Lokes  Power  Pref.  ,  112.50  115  00 
;  Inter-Nat.  Utilit.es  3.50  Pf.  50  00  54  00 

Arr.  Maritime  Teiegraph  b  Tel.  15.00  . 

Int*  Montreal  Island  Pow.  Pref.  50  00  .  . 

-  New  Brunswick  Telephone.  12  50  1 4  50 

'  --  Power  Pref.  73.50  .... 

.  • Novo  Scotia  L.  b  P.  Com..  80  00  ... 


45,00  50  00'  Acad-o  Sugor  6.  1954 


I  Alberto  Pac.  Grom  6.  1946  105 '5 

j  Algoma  Sled  5,  1948  ....  103 


Realty  Bonds 


py  A  J.  Poftison.  Jr 
Limited). 


23*4  24 

22 'a  23»* 


141*  14 

0  8  t-i 

21  20  V 


190 

280 

1  6  .S  I  80 


lO'V  .  . j  Do,,  pref 

8  . ,  ....  Mercury  Mi  Is 

68  •  i  Montreal  Island  Power  1 

24  22.'j$l  00\b'  I  Noorduyn  A.ir 

23*2  ..  $1  00(b)  I  Nova  Scotia  Light  1 

100  Arr.  j  Do.,  pref  I( 

3  1.50  ...  Cnt.  Silknit  1 

60  ..  Arr.  Do.,  ptef  .  * 

.  .  •  Paton  Mfg  .  t 

I  9  Int.  I  Do.,  pref  U 

7  6  ....  I  Power  Corp.,  pref  ^ 

IS  ^  1.3*4  ....  I  Do.,  2nd  pref  • 

9'i  8'i  .  !  Provincial  Transport. 

21  ^  19  '  Quebec  Telephone 

7l,i  ,  Reliance  Grain  - 

106  103.*;.  ?6  00  [  Do,  pref  . 

.SO  -nt.  ,  Sangamo  1 

18 '1  16  Int.  I  Sarnia  Bridge  new' 

16' jj  .  1  So.  Can.  Power,  pref  10 

’107  ‘*92  ,  ..  ,  Standard  Clay 

3  . .  I  Stand.  Radio  . 

.8.3  *,t  . .  Arr.  1  Stop  &  Shop  2 

75  $4.00  t  Supertest  Petroleum  2 

\27%  126*4  $7,00  I  Thayers,  pref  2 

20  $1 .  25  f  Do.,  com  1 

22  19  $1.50  Th.dft  Stores 

50'||  ..  $1.50  Do.,  pref.  . .  2 

36*  i  ,,  ....  Unit.  Amusements,  “A”.  1 

24  .  .  Do.,“B  ’ .  I 

52  47  $2  22(b)  United  Distillers  . 

*90  *182  $7  00  United  Fuel,  "A”  3 

*280  *270  $7  00  Do.,  “9  ” 

2  00  I  70  _  United  Sec  . 

10^  .  Walkerville  Brewery 

14  gn  !  Int. —Interim  dividend. 


REALTY  BONDS 

Bid 

Asked 

!  Acod'O  Apts.  4  s  '59  .  . 

57.00 

'  AdeiajcJe-Pctcr  C*.*'s  '43  . 

.  47.00 

!  Ade!aid2-Shcppa''d  7  s  '4S. 

.55  00 

j  Albert-Bay  5's  '50  . 

62.50 

64  00 

1  Alcxond.a  Apts  3  i  ‘55  .  . 

59.00 

)  Ancroft  Place  4  s  '56 

51  00 

1  Balfour  Cldg.  3's  '43  . 

43  00 

1  Fay-Adc.'oidc  6'j  s  1st  Me 

22.00 

27  00 

!  Bloor  St.  George  7's  '4G  . 

53  00 

59  OO 

i  Clarendon  Apts.  7  s  '45  ,  , 

33  50 

f  Clarendon  Prop.  7  s  '47  .  . 

33  50 

'  Connaught  Hotel  4's  '52  .  . 

76  00 

i  Dom.  Square  4’s  '59  . 

80  00 

S3  00 

!  Ellis  Park  Apt.  4*2  s  '43 

w.s . 

70  OU 

•  Gen.  Brock  Hotel  3's  '54. 

54  00 

56.75 

1  Godfrey  RIty  4  s  '52  W.S. , 

68.50 

1  Insurance  Ex.  Didg.  4's  *51 

5S  50 

61.50 

Keefer  Rcolty  5's  '55  .  . 

40  50 

-13 . 50 

Lom’oo  d  Ready  .7*2's  '51. 

24.00 

27.00 

London  Realty  6*''s  '50.. 

100,00 

Lord  Nciso.i  4's  '4;  . 

60  50 

63.00 

MeyO'  E'da.  2'i  '42  . 

59  00 

Ontario  Bldg.  3  5  '43 

44,00 

45.25 

Oshawa  Bldg.  3-4's,  '53.. 

67.50 

71.00 

Richmond-Boy  6''»'s  '47 

lOI  00 

102.50 

R  chmond  B'dg.  7's  '4"  .  . 

12.50 

M.50 

Royal  W.ndsor  Aol:.  .  .  . 

:"4  00 

SIk.  Ex.  Bldg.  Van.  6  s  '44 

67.00 

St.  Cath.  Stan.  Fioalty 

'57 

70  00 

Tri;-iil/  E'd.3  -1  i  '52  .  .  . 

12.50 

Wellington  Bldg.  6’-»'s  Ser. 

71.00 

Windsor  C  t.  Aots  3's  Ser. 

62.00 

1 2 . 00  j  C‘(*n»nioiI  . 

6  50  '  k'linminv.r.'iUh  . 

i  ♦alhou.'^io  . 

3  00  . 

I'ast<*ir.‘^t  . 

I  Foothills  . 

t  Ji'oaso  (^rocK  . 

Iljffliwood  .^arcoc . 

Ilonu-*  Oil  . 

I  1  .otitbfidjjo  . 

j  ^I.idi.'ion  . 

13  (X)  i  '■"'■-J*)"  . 

'!4  nn  Mfl)oii",.iii  .Sc.cur  .  ... 

>U'I.4-o(l  Oil  . 

ilcroiii  y  Oi!  . . 

Notional  . 

oUalta  . 

1’aoalta  . 

rhillip..<  . 

Kichfiold  . 

Itoyal  Canadian  . . 

noyalite  . 

.'^outliwcst  . 

Co.  .^poOMOi-  . 

Siin.«ot  . 

\5kcd  ’  'riinier  A'.-xIloy  . 

i  riiiled  . 

.1  3'idcan  . 

W'elliastoii  . 


Iiivcsliiieiil  Trusts 

(Compiled  by  A.  M  KIDDLIL  &  C'O  ) 
Bid  Asked 

xBullock  Fund,  ltd.  15  57  16.50 

Con.  Investment  Fund  3.70  4  C5 

xCorporotc  Trust  Shores  7.39 

X  do  Accum .  7.. 71 

,  xCumuiative  Trust  Shores  4.7^ 

xDiv“riified  Tr.  Shares  C  5./0 


I  Real  Cstot#.^ 

I  A  cv  Blgq.  6,  19  r7  .... 

}  Acad«a  Apfs  4,  1958  ... 

'  Dom.nion  Squoic  4,  1963 

I*  Godi'rcy  Realty  4.  1952 
Montreal  Apt.  19^4 

Ouc'^oc  At.  5,  l'^60 
Sherbrooke  St.  3*2,  1952  . 

Cafh.  S^mlev  _-3’  ■<  -4.  '57 
Wadso'  4':,  1953  . 


X  rjo  1958  . 

Un.tec-  Bond  b  Shore 
kU  S.  EIcc.  Light  b  Power 

'A'  . 

kU  S.  EIcc.  Light  b  Power 


Foreign  Exchange 


Nominal  closinp  ratr.,!  in  New  York 
on  'Fuci-day.  ilaicli  Jord ; 

Sterling  Close 

Demand  .  4.(';;'4 

Calde.i  .  4  Oo'.j 

.\u.strali.a  .  .3.'.’37'3 

New  Z'.land  . .  3. .401 

.Switzerland  . ; . 

Swollen  . 

Krazil  . 

('.iiiadian  dollar  way  ntmted  In  New 
York  at  a  di.-ccnmt  oF  10  11-10  per  cent 
(official  JMM' I!.  late  O.Ofl-O.ni  per 
cent.). 

In  Montreal  huyin;?  rate  for  United 
States  dollars  was  10%  tireminm  and 
tlie  selling  late  11%  preniiuni.  Sterling 
buying  was  4  43  and  .selling  4.47. 


xOividcod  SbarCt 
x.Moss  Investors  Trust 
X  do  Una  Fund  Inc.  . 
xNortir  Amc. .  Tr.  Sha. 


I  C5  I  ORLAC  RED  I.AKE 

I  Orlac  Red  Lake  is  the  name  of  Hie 
1  new  compaHv  formed  to  take  over 
the  a.sscts  of  .Sanshaw  Mines.  Orlac; 
'  is  capKalized  at  o.oOO.OOO  shares,  and 
:,95  52.i.000  will  be  issued  to  Sanshaw 
.'ij  Mines  for  c\entual  distribution  on 
the  basis  of  one  new  share  for  each 
four  o’d. 


Market  Averages  and  Volume 


Western  Oils 


il  nf  ropi'''.*-*'nlnl  f' 

;;;iry  fin»l  ^’;l lu ouvet*  Slock 
.Si  roi»oit''fl  by — 

t’T^oss  A  i.'o. 

Jjl.MlTUn 


i  *8  l07ft.S 
lb;  p'u*  Bonus 


I  Aclininil  . 

■  AlboiTa  riicilic  . 

Airicondr. . 

!  Arifflo  (.’nn.'uli'iM  . 

00  Dominion  ... 

Int.  }  f’Mlfffir.y'  ^  Mflmonton 
*  . 


WONTREAt  STOCK  E.XCHANGE— 

March  22 . 

Week  aao  . 

Year  0.3a  . 

vtONTREAL  BONDS— 

.March  7.2  . 

Weel.  o.ao  . . 

19-U-e4'hah  . 

!  9.13-4-1  low 

iOP.'ONTO  STOCK  EXCHANGE— 

Morch  22  . 

Week  a-an . 

lear  a.jo . 

NEW  YORK  STOCK  EXwllANCt— 


Mo  ch  22 
Week  ogo 
1944  hi;h 


Indust-ials 

t.'tintics 

Combined 

Papefs 

“•?  6 

55.3 

70  8 

139.71 

7 .  1 

55  .3 

70  5 

135.37 

es .  9 

54  2 

64,0 

75.98 

1st  Utilities 

Ond  Uliiilics 

! st  Ind. 

F'OpCrx 

104.95 

91  4.0 

102.85 

82.80 

104.^5 

'll  .00 

102  85 

83,20 

107  no 

91  .'•■0 

103.35 

95.15 

102-93 

SI  .55 

102  10 

76.10 

IndU’ft;  -ol. 

,  GaM'. 

I5asr  M.ntols 

!V,  0:ls 

119. 94 

10! .’T 

6.8.39 

28.75 

1 '9.5’’ 

102. '9 

68.32 

28,96 

103.02 

e0.e9 

o 

o 

21.66 

Ifvdur.lrlals' 

Pailroo'Jj 

Lit. lilies 

Coinbine<J 

73.0 

28.6 

37.1 

53,2 

Moahfol  Stcek  Exchonge  . 
Toronio  Sto-sk  Exc'aonq"  .  , 
Hev  Ynrk.  Stock  Cxchonae 


■^3.4 
73  4 
Week 

Ta  Murch  22 
150,3A7 
1  '23  non 
7,90T  Otio 


27.6 
28,4 
P  evious 
Week 
186  84  3 
2  800  090 
6,573,000 


—  TOTAL  TO  DATE  — 
1944  1943 

.3,422,042  ?, 175,27* 


1 


MARKET  TREND 
IRREGULAR  FOR 
THE  PAST  WEEK 

London  Firmed  Up  to  New 
Hijjhs  but  iMarkels  On  This 
Side  Backed  and  Filled 

VOLUME  GREATER 


Stock  mflrkets  both  in  New  'iork  nioncv  into  equities.”  ,\nothor  bein-i;;  fnonev  A.<;  a  result  net  earning';  for 

and  ill  Cana.ia,  piirsiiM  an  irregular  r,  of  the  industrial  c-hafe  ^ ^3™ngsj"r 

roii-N-n  diirlns  m-*  week  London  inoustiia  -'‘are  yearunderreviewinci-oasedto  .ii203.- 

coiu.-e  during  pa..  l  eeK.  Lciao^n  average  to  transcend  the  ear.i.cr  194d  3^0  mnai  aftor  r.rpfr.rrpH  rfivioVnH  = 

TiiaiKCt  fiimci  iniiiislrial  133.65  on  January  5  is  c\- 


[  Heard  in  the  I  IMPROVED  YEAR 
BOARD  ROOM  ACCEPTANCE  CO. 

- ^  .  -  i 

iMARKET  experts  and  customens  Industrial  Acceptance  Reports' 
are  repotted  vei-y  cautiou-s  on  future  ^ct  Earnings  Up  at  $1.17  on  I 
trend  of  the  market,  and  cash  trad-  ..  »•»  n- 

ing  continues  to  be  the  mainstay  (f  '  Against  $1.0i  | 

the  market.  Teidinicians  and  c'cm-  -  ! 

nientators  in  New  York  continue  to  .Annual  report  of  Industrial  Ac- 
havo  w.dsly  differing  op  n ions.  Some  ccn'ance  Company  Ltd.  for  v.’ar  cnd- 
Jeading  f.\pre;sions  being:  that ‘'there  ed'  December  31st,  1943.  shows  a 
can  be  no  question  but  that  the  re-  moderate  reduction  on  earned  in- 
cent  mo..-c  favorable  behavior  ot  come  for  period  more  than  off.=ei  bv 
I  stocks  has  causc'.l  a  fresh  flow  of  ^  wide  decrea.se  in  the  cost  of 


New  Exchange  Member 


350.  equal  after  preferred  dividends 

ncerage  in  that  centre  attaining  a  I  v,'ui hii.\lnes  not  V-^nsL'iito  an  ^  .share  on  Class  “A"  st.o.ek 

ui,v,  (lu-in..  t’m  nc  iod  h.mat.ng.  biu  doca  not  c..n.st..ute  an  jj-om  $171,771,  equal  to  $1.07  a  .share 

n.  .I  ni.tn  un.iiit,  i.i.  important  .signal.  It  merely  means  r-ioc  r-^ 

V'riiiimp  iTwii\’iur  on  tho  Am,"  !  ji  \  •  7  u  *  Citiss  A  stocK  lor  prcccciinc 

\o.umc  n.a\Ri  on  uii.  i  thu;  a  minor  learner  has  been  ehat-  " 

ori. an  marlicis  during  latter  part  ot  I  ,  ,  .  ,v  ,  ,;.>p,cthin£r  h-Ttor  . 

]a.st  week  bu-  .slacked  off  again  ntlainr.V  in  fie  nearby  to  sTS2T8^rnVshoS  TdeeUne 

carl'cr  ter.ou.s  m  tins  week.  r-itimc”  Anoth-r  =avir<’ that  "indus-  ,  SLfi36  218  and  showed  a  dec  Ine 

Caiii.s  again  outnumbered  losses  .f  /  .  „  had "  now  rctr  ei-ed  from  1942  figure  of 

on  Canadian  markets  tor  week  ended  „v‘  '-o  ncrVc’t  of  the  total  July  Expenses  were  slightly 

Tuesday  last  but  not  by  such  a  w  ide  November  setback,  which  amounted  £-2  68^  compared  with 

margin  as  111  2  or  .3  preceding  weeks.  .  .  p  behoved  un-  while  cost  of  monev  was 

(Jains  were  not  confined  to  any  par-  ,  ,  ,  .  Vet  $195,532  from  $441,103  in 


I  ‘W  ,  Earned  inmnie  for  ITMd  amounted 

l^hculd  _oe  ntia.n.d  in  tie  ncar.ij  Uo  .$1,636  218  and  showed  a  dcc’ine 
fj.iire.  Anothci  .a\iu„  that  indus-  $175  qqo  from  1942  figure  of 


TECK  REPORTS  A 
SHARP  REDUCTION 
IN  NET  PROFITS 

Earned  30.7  Cents  a  Share  for 
1943  as  Against  40  Cents 
Previous  Year 

GRADE  WAS  LOWER 


.THE  FINANCIAL  TIMES,  MARCH  24,  1944 


Dividends  Declared 

And  Other  Official  Notices 


THE  CANADIAN  B.4NK  p,^„*  i  n  *  I*  •*  J 

OF  COMMERCE  ProYincial  Paper  Limited 

DIVTDEXD  NO.  229  Notice  is  hereby  given  that  Regular 

.  Quarterly  Dividend  of  1%%  on 

Notice  is  hereby  given  that  a  Preferred  Stock  has  been  declared 
dividend  of  one  and  one-half  per  by  PROVINCIAL  PAPER  LIMITED 

b  PI'"*'  payable  AprU  1st,  1944  to  sharehold- 

up  capital  StOck  of  this  Bank  has  grs  of  record  at  close  of  business 

”mh  March  15th.  1944. 

oOth  April  1944  and  that  the  same  . 

will  be  payable  ot  the  Bank  and  its  (Signed)  W.  S.  BARBER, 

Branches  on  and  after  Monday,  1st  Secretary-Treasurer, 

May  next,  to  .shareholders  of  record _ _ 

at  the  close  of  business  on  the  31st  ' 

March  1944.  The  Transfer  Books  •  Tl  r 

w  ill  nob  be  closed.  Uomiiiioii  Ulass  tompaDy 

By  Order  of  the  Boari..  .  .  ..  j 

s.  M.  WEDD,  I  Limitad 

General  Manager, !  _ _ 

Toronto,  20th  March  1944.  !  NOTICE  OF  DIVIDENDS 


G,4STON  GARIEPV 


Toronto.— Annual  report  of  Teck-  30th  April  1944  and  that  the  same 
Hughes  Gold  Mines  Ltd.  for  year  will  be  payable  ot  the  Bank  and  its 
1943  show's  net  earnings  for  period  Branches  on  and  after  Monday,  1st 
equal  to  30.7  cents  per  share,  of  May  next,  to  .shareholders  of  record 
ithich  21.8  cents,  or  71  per  cent  w’as  at  the  close  of  business  on  the  31st 
derived  through  income  from  Lama-  March  1944.  The  Transfer  Books 
que  Gold  Mines,  and  general  invest-  will  not  be  closed, 
ments.  In  previous  year  net  earn-  gy  order  of  the  Boari.. 

Ings  equalled  40  cents  a  share,  of  g  v^tedD 

which  25.6  cents,  or  64  per  cent  was  i  General  ^ranag€r 

derived  from  Lamaque  dividends,  i  -vt,...,!,  loiyi 


$1,810,009.  Expenses  were  slightly  j  who  has  been  elected  a  member  of  profit  for  1943  amounted  to  $1,-  i  March  1944. 

lower  at  $965,684  as  compared  with  I  the  Montreal  Stock  Exchange.  -  •  .  - -  .  -  ’I - 


licular  group  ot  stoek.s,  but  were  for  i  ,  .  ..  market  liisli  Y'"'"  pioiu,  was 

the  most  part  on  preferred  issues  and  [  V.’Vnnf  .n  ,Y.ai  <u r.icririo  Pier  volume  greater  at  $475,002 


likolv  that  this  section  of  the  list 


001  wnue  cost  of  monev  was 
down  at  $195,532  from  $441,106  ini 
1942.  Net  opierating  profit  '  was 


real  stocK  j;,.xcnange.  474,635,  against  $1,922,859  in  1942.  I 

-  Tlicre  was  a  slight  increase  in  I 

.  TV'  T>  .•  the  tonnage  of  ore  milled  durhig , 

I  osl-war  Resumption  7943  j-eport  shows,  but  the  grade  was  j 

Hoyle  Gold  Planned  down  substantially,  so  that  gross  out- ! 
_  put  declined  at  $1,251,047  as  com-  i 


TCI  I  CD’C  I  lillTCn  Nolice  is  hereby  given, that  a  dividend 
fcCLLbll  0  Lllllllbll  of  one  and  three-quarters  per  cent 

_  lias  been  declared  on  the  PRE- 

DIVIDEND  NOTICE  KERRED  STOCK  ot  the  Company  for 

,  ,  *u  .  .1  quarter  ending  the  31st  day  of 

Notice  is  hereby  giver  that  Ihe  jiarch  1044. 


DIVIDEND  NOTICE 


the  conimoii  gained  1.  Industrial !  ‘  ^  , 

‘  Sh^nJlS  .  Cnn-yi.™  B.o„,o'  Co„,W,  ,nc,u.,.j 
pr^r..  ...laiwui.  '  ,ina  Woo..i  .Me.:.  ^5  .Sg,' 

aii.i.r  pref.,  all  moved  up  3;  while  cou  jon  vo" 

Ogilv.c  preferred  gaimxi  4.  Niagara  f J’"  v  i  ?  r 
V.Ve  ganed  2h,  Inter.  Utilities  ”.V  to  it  by  ledeia  Ooi<i.ii-, 

v.as  up  and  Canadian  Cottons  !  Tms  is  equiv.a  nm  to  8118  a 


m  .  c,  ,  f  XT  1-  pared  with  $1,365,513.  Operating  i  ,  U.  i  t  L  ® 

Trf’""  '"’d  ,’■^'’1,  costs  were  further  reduced,  ^ount-  Dividends  have  been  de- 

old  Mine.s  Ltd.,  are  advised  by  J.  M.  .  ,  *1047  -v,.,,  dared  by  the  Directors  of  Zellers 


-  I  Gold  Mine.s  Ltd.,  are  advised  by  J.  M 

creased  net  eahiings  as  above. '  !  Cunningham-Dunlop.  mine  manager,  A”  pyoin'dirTiJ  i  Limited  for  the  quarter  ending  April  di^  Iatnd  of  one  and  one-quarter  per  cent 

In  presenting  the  report  Russell  D.  i  that  shipments  of  concentrates  and  -v_7q’  tion  '^Ls  fiirnre  hnwevp-  pOlb,  1944.  has  been  declared  on  the  COM- 

Be]I,  diairman  cf  the  board.  .sa.v.s  in  bullion  from  the  dean-up  of  the  A On  the  Preferred  Shares,  the  reg-  MON  STOCK  ot  the  Company  for 


ing  to  $19.47  per  ounce  of  gold  pro- 


Notica  Is  also  Iteraby  given  that 


v.as  up  ana  Canadian  ooiions 
prof,  added  2.  Riis-'dI  Industries  |  ^bare 
moved  lip  I’-i:  and  Aiigio-Cuii.  'I'd.  .  ”  ”  J 
pvef..  Blue  Top  Brewery.  Cau.  Brew  -  • 
ciics,  Umd. crs.  Cosmos  Imperial,  i 
Seagram.-:.  Dorn.  IVoo'lens,  prof..  iP-’  ^ 
Page  Hersey.  Penmans.  Steel  c[.|mii^ 
Cana. ill  and  Winnipeg  Eicetrio  pref.  ■ 


indiiiiriec  I  ?bare  of  common  stock.  Company  is;: . 1T'~  .U"*'”''"*'  f'-™.-.-— 1  ........  - ...  (...pasc  at  $3218440  as  azainst  $3-'  Dn  tne  .’vo  car  common  anarcs. 

Can  Tel  '>1  «  fiiiancia!  position,  working  1  "'^tch  up  wuth  this  replaomicnt  $40,000  worth  of  equipment  has  been  at  $3,218,440  as  against  W.  ^  ^ 

Brc'.r:  i  show  ing  a  good  increase  and  backlog  in  automobiles,  dectri.e  re-  j  salvaged  from  the  mi  l.  he  f  gut  ’s  do  not  L  dude ^i^^^  toShareho'ders  of  Record  April  15th, 

au.  brew-  ^  ^  -  ann-uai  reno-t  oiber  important  The  mine  is  beutg  kept  unwatered  cte  iigui.s  ao  not  mciuae  mvesi. 

Imperial,  I  or,  m  annual  „  cnori^  nf  a  <*^^-1  ments  in  and  advances  to  subsidiary ' 

--IS  ni-cf  ■i'-'-’  i-’-'ued,  dcc-T-ired  that  readap'.a-  '^^b.u.-ner  goods  m  a  di.rabk  i.aiu.cjand  uma.nntg  equipment  in  good  .  Tltese  investments  in- i  Rv  nrdnr  nf  ih/.  Rnard* 

j;  ‘V  i';  tioii  of  comnanv’.s  operatic  is  war.  During  those  ycar-s  condition,  ho  said,  and  as  .soon  as  ^  By  Order  of  the  Board. 

:-c-time  dcnian^'  can  be  met  w  ith  i  ibe  company’s  services  will  be  caheti  i  word  is  reerived  from  Ottawa  that  ^  McDERMO'IT, 


part:  "Another  year  has  elapsed  in  i  ruins  of  the  mill  at  company’s  prop-  I  ular 

which  the  volume  of  necessary  re-  erty,  continued  to  be  made  and  pay- 

placements  in  many  fields  has  ae-  mems  arc  gi-adually  coming  in.  'J'LTas  >  si 

cumulated.  It  w  ill  take  ot  lean -sev- ;  A  final  payment  of  approximately  ^  “l-f  ,  i  '  1944. 

oral  years  of  capacity  production  ,  $26,000  will  be  made  .shortly.  Some  working  capital  ^ows  a  small  in-  j 

to  catch  up  with  this  replacement  $40,000  worth  of  equipment  has  been  $3,218,440  as  against  W.-  _ 

backlog  in  automobUes.  dectrk  re- i  salvaged  from  the  mill.  previous  year,  but ,  ^Oc  r 

frigerators,  and  other  important  j  The  mine  is  being  kept  unwatered  ^be  figures  do  not  mclude  mvest-  | 
consu.Tier  goods  of  a  durable  nature  and  remaining  equipment  in  good  and  advances  to  subs.diary 

after  the  war.  During  those  years  condition,  ho  said,  and  as  .soon  as  inves.ments  m-  By 


On  the  Preferred  Shares,  the  reg-  MON  STOCK  of  the  Company  for 
ular  one  and  onc-half  (I'i)  per  cent  the  quarter  ending  the  Gist,  day  of 


(37 '.J  cents),  payable  May  1st,  19-14,  (  March  l!)44 
to  Shareholders  of  Record  April  15th,  [ 

7g4.j_  I  The  abov 


°  companies.  Tliese  investments  in- 1 
that  2,250.000  shares  of  Lamaque  | 

„„„  Gold  Mines  at  cost  of  $1,253,183 


4.J  I  The  above  Dividends  Will  b«  paid  on 

On  the  No  Par  Common  Shares,  j  ‘"e  loth  day  of  April  19H 

c  per  Share,  payable  May  1st,  1944,  -''-areholdcra  of  record  -it  the  dose  of 

Shareho'ders  of  Record  April  15th,  ‘bo  I’Mh  day  of 

..  March  1944. 

44. 

_  ^  .  t  „  J*  I  Order  of  the  Board. 

By  Order  of  the  Board.  i  , 

T.  E.  McDERMO'IT.  '  ^ 

'TfA  c  A  ■  cccictaryt 

treasurer,  j  22nd  I’ebruai-y  1944. 


■w lie'll  came  o-ut  dow-n  4’-..  Sea- 

<Tcdve.-irm-cf.^'''lS^  Canadian  Breweries,  Ltd.,  acquisi- ,  Mr.  Bell  points  out  that  an  amou.i:  1  Control  of  Harlil 

a- -c  '‘.N"  liUerna'-ior.al  rn.  i  i',  On- :  ‘-'>’•1  bv  whi-li  of  .slinre  control  of !  of  $97,083  was  WTitten  off  the  a.s.-^e.,  |  _ 

ri’ra  ^iL-’  I’-.diiCv-  Silvcv’wood ;  WhlkervUlc  Brewery  Company  has  i  item  "Cost  of  .issuing  additional,  , 

Daine^’an-I*  \v-iba.-so  ail  lost  a  point  been  announced,  is  pretty  well  round-  i  share  capHat  and  notc.s”  leaving  ai  Toronto.  —  Chftou  ConsoUdatei 
on  li'e  'w  ep;;-'  tvaisy' Wa.diing  and  in?  up  the  brewery  biusiness  of  On- I  balance  of  only  $39, ’271  luidcr  this  j  Mines,  Limited,  itiniual  report  indi 
Kn-'  N,  EiecUic  "A”  b.nh  moved  oft  1  tario.  Comp  ny  only  recently  took-  j  headmg.  cates,  now  hold.,  all  the  outstand.n; 

L-  Domniion  Tar  and  ’'Power”  each  .  over  the  Bir.el  Brewerv  of  Brantford,  I  .  - -  I  "'bares  of  Haruii  Nickel  Mines,  whiel 

raicd  'ii:  while  Bur  ington  Stec". ,  Ont.  Waikcrviiic  Brewery  Company  '  HUGH  MALARTIC  PLAN'S  i  operates  .Mert  Mining  Co..  Lf^.  prop 
Hiram  Walker  and  Inter.  .Mct.-iis  all  I  has  375,000  s.’iares  out.standing  and!  Toronto.  —  C.  O.  Sice,  mining  Tnt.v  at  Bo  9ui.s  .hiiiciion.  Oiuario 

i.lv.ijcd  T.  On  Curb  market,  Fraser  :  has  been  paying  a  5-ccnt  dividend  a  ,  engineer,  has  been  elcrtcd  tn  t.hoiUptocndof  Jaiiuaiy.  HaiUnConv 

lost  1 while  Canada  Xortb.  Power  I  share  for  quite  a  few  years.  Las.  1  board  of  dlroetors  o.’'  Hiigli  M.elartlc  j  Panv  ■-^hipix'd  -.840  /obb  o 

pro.',  de-lined  2  point? ; 'Viekers  pref.  ‘  year'.s  di.drib-.ilien  of  5  cem.s  a  .'-hare  i  Mine.:,  and  win  l>c  placed  in  charge  |  nicKCI  ore  to  Internationai  Nickel 

<ai-.-l  Can.  Industries  "B'’  both  were'  being  paid  on  June  29.  In  1942.  Walk-  I  <^f  minin.g  dcvx'lopnicnt  ajid  opera-  ,  from  winch  rtcass  proceoa.s  were  $e<.. 


railway  car  builders. 


low  the  cessation  of  hostilities.” 

Referring  to  the  balance  sheet. 
.Mr.  Bell  points  out  that  an  amount 


jcuy  inro  p.cduction  a,ain.  $7,149  advanced  to  Bartee  and  2,000  I  i  CANADIAN  PACIFIC 

Shares  Teck  Exploration  Company.  1  CPJUFAWT^^a*  WMITBD  RAILWAY  COJUPAKIY  i 

i  Clifton  Has  Full  1  Ore  reserves  at  the  end  of  the  year  1  mm  . . -  VAjMB  ■■  '  r  AiM  T  j 

'  of  ITurliii  shiounted  to  304.010  tons,  as  com-  j  |  DIVIDEND  NOTIfTr 

^  Lionlrol  ol  llailin  318966  tons  at  end  of  rnEREURED  stock  diviuenu  ,  vm  P  NOTICE 

-  1942.  Total  development  work  was  I  NO-  »  lu  r,  ^  > 

Toronto.  —  Chftou  Consolidated  2,493.5  feet,  and  only  35  feet  of  new  NO’riCE  is  liEltEHV  given  that  a 

,  ,  1  •  ..  _ _ _ _ _ _ e  i  DivKicn.i  of  .H.,io  per  sharo  being  at  Directors  held  today  a  dividend  of 

:  Mmes,  Liinued.  annual  report  indi-  oie  vas  found,  or  5.1  per  cent  of  all  )),g  qj  g  per  unnum  has  two  per  cent,  (fifty  cents  per  shares 

'cates,  now  hold.s  all  the  outstanding  drifting  done.  Operations  were  con-  brpn  doclarcd  on  the  Cumulative  fh<»  Drainnw ‘^Caoitni  il 

leHaresof  Harlin  NickcI  Mines.  Which  fhied  to  the  upper  10  levels..  j  Unuu^-6  rospSt  oL  and  out  of 

I  opera. e.,  .tVlert  Mining  Co  .  Lid.,  prop-  bursts  have  caused  onlj  minor  da.n- 1  Mat-eh  ."1st.  niii.  payable.  April  the  year  1943,  was  declared  payable, 

i  erty  at  Porquis  .hiiiction.  On’i-ano.  age,  probably  because  gradual  fail- 1  i.-,th,  I9f4,  to  .sharohoUU-i-s  of  record  at  Canadian  funds  March  31  1944. 

i  Up  to  end  of  January,  Harlin  Com-  arc  lias  replaced  the  sudden  failure  |  tlic  c  lose  of  busine.s.s  March  31st,  1044.  Shareholders  of’  record  at  3  n  m 

'  pany  had  .shipt>cd  2.84G  tons  of  which  caused  them  during  active  |  By  order  of  the  Board.  March  1  1944.  ^  * 

I  nickel  ore  to  Internationai  Nickel,  miring  operations.  The  heaviest,  I  FRED  HUNT.  j  ’  ,  .u  j 

'  f-oi-n  orr.ci  r.roe.-n.dx  worp  .tlfil  -  u'hirV.  lar,aiierht.  60T>-n  ahniit  900  tons.  Secretary.  By  Order  Of  the  Board, 


Clifton  Has  Full 

Control  of  Harlin 


rKEFEltnED  STOCK  DIVIUENU  , 
NO.  63  . 

NOTICE  TS  lIEltEHV  GIVEN  that  a! 


'  IIKill  MAL.ARTIC  PLANS  I  opera 
'roronto.  —  C.  O.  Slee.  mining  i 
engineer,  has  been  clctScd  tn  the  |  Up  t' 
board  of  dlreelors  o'  Hugli  M.alriftic  j  PatA’ 
.Mine.:,  and  win  Ixi  placed  in  ehargo  nicke 


Ore  reserves  at  the  end  of  the  year  1 
f  amounted  to  304.010  tons,  as  com- ! 

Ol  iiaiiiii  pgj-gjj  318.966  tons  at  end  of! 

1942.  Total  development  work  was  I 
Consolidated  2,493.5  feet,  and  only  35  feet  of  new  j 
report  indi-  ore  was  found,  or  5.1  per  cent  of  all  j 


nickel  ore  to  Internationai  Nickel,  I  miring  operations.  The  heaviest,  I 
from  which  gross  proceed.s  were  $67,-  !  which  brought  down  about  200  tons, 


off  n  full  point  w  hile  Eraser  voting  '  ervilie  Brewery  .‘'liowed  earning.s  of  Lons.  Financial  arrangements  are  i  571  and  the  balance  after  costs  was  occurred  in  a  sixth-level  etope  which 


trust  wa.s  down  'i.  '  .$43,616.  equal  to  12  cents  a  share,  a.s 

In  Bank  group  'I’oronto  moved  up  !  compared  with  .$25.38.'),  or  7  cents  a 


iio-.v  being  completed  to  provide  ade¬ 
quate  fund.s  for  development  and 


$23,113.  was  beins  cxtei 

Clifton's  fcaiance  sheet  at  Decern-  boundary  after  h 
ber  31.  1943,  shows  cash  of  $20,356.  for  twenty  years. 


2.  w  hile  Montreal  added  '’s.  Com- 1  share  in  1941  Operating  profT  i  tli'^naond  drilling,  which  will  com- |  ber  31.  1943,  snows  cash  or  .$-0.Job. 

i.'.ci-cc  was  off  1  L  and  Royal  1.  Tor- '  amounted  to  $603  487  in  that  vear  as  I  nicnro  -socn.  Norman  Vincent  is  ^  Dominion  of  C.anada  bonds  $5,000, 

onto  Gcii.  Trusts  came  out  up  3  j  compared  with  S495  337  in  1941  and  |  are  |  39,997  .diarcs  of  Harlin  Nickel  earned 


was  beins  extended  to  the  cast  I  |.ao|  Tfamufave 

boundary  after  having  been  inactive  I  ••■wnirCal  I  ralTlWaya 
for  twenty  years,  COfTipdliy 


493  337  in  1941  and  and  other  directors  are  39,997  .diarcs  of  Harlin  Nickel  carried  Tn  r)ril] 

•  erd  0^194”  fisS  Hughes.  Gicn  Wilton  .and  E.  I  at  ,$33,250  and  advances  to  Harlin  of  P*”*^'**^*^** 


coniparc-ci  with  S49o,337  m  1941.  and 
working  capital  at  end  of  1942  fi.scal 
period  being  $410,544.  Walkerviiic 
B.”ewcry  wa.s  the  most  active  issue  on 
Montreal  market  last  week,  turnover 


(..\N.\D.\  C'itLL  PREI ERRED  .  B-owery  wa.s  the  most  active  issue  on  1 
Toronto.  — Canada  Cycle  &  Motor  yi^iitrcal  market  last  week,  turnover' 
Company  announces  calling  for  re-  '  amounting  to  9,270  shares.  I 

dcmptlon.  on  .^pril  30,  of  3,005  of  the  !  .j. 

5T  cumiilaiive  prererred  shai'C.s  for  1  Tlie  Fine  Paper  Indu.stry.  currently 
sinking  f'uiid  piu'pascs.  Tlic  shares  i  operating  to  caiiacity  Is  not  onlv  , 
V,  ill  bo  selected  by  lot  and  notice  will  j  facing  a  shortage  of  pulp,  but  intc.'-  | 
be  given  the  holder.s  about  March  29.  i  national  commitments  for  .siibstan-  j 
They  will  be  entitled  to  $100.  plus  a  j  t.;al  export  rcquireiTient.s  for  t-h'.'’  j 
premium  ot  $.5  per  share  and  divi-  j  Armed  forcc.s  and  govcrniiicjus  of  I 


I  on  March  1,  1944. 
j  By  order  of  the  Botird, 
i  FREDERICK  BRAMLEY, 

Secretary. 

Montreal,  February  14,  1944. 

PENMANS  LIMITED 


Early  Review  Of  Mine  Tax  Policies 
Believed  Not  Impossible 

Toronto.  -  In  view  of  the  ab-  i  liy  the  .sharchoklcrs  from  their  in- 


Smcltcrs  To  Drill  i  annual  general  meeting 

„  NOTICE  is  hereby  sivcir  that  in!  * 

l\it01'ia  Jt  roperty  |  accordance  with  the  By-laws  ot  the  - 

Company,  the  Annual  General  Meeting  nrVfncrvn  voTir'ie 

-  I  of  the  Sharehnl(ler.s  of  MO.NTREAI.  ui V lif IF  rvoxiGC- 

Toronto.— Shareholders  of  Ritoriaj  t){.\m\vats  comi'Any  will  be  held  NOTICE  is  hereby  givc.n  that  Ih* 
Mines,  Limited,  at  a  special  meeting  |  uuiiding.^^jsiMUaie  street%ve^st!"Mont-  roBowing  Dividends  have  been  c'e. 
•March  29,  will  be  asked  to  approve  real,  r.y’,,  at  12  o'clock  noon,  on  Frid.sy,  elared  for  the  quarter  ending  the 
an  agreement  between  the  company  |  the  e.sth  day  of  A|.rii.  Jiitl.  This  meet-  30th  day  of  April,  1944. 
and  Consolidated  Mining  &  Smelting  i  ^^^ccUor'^of  *^Dh-exto'-J'; 

Company  of  LlmHcdt  wliGi*?*  |  and  tho  transar'tloM  of  such  oth^^r  busi-  onO“n3)f  per  cent.  (1  ,*2  /c't  p^ysbi^ 

by  the  later  company  will  spend  at  nes.s  a.s  may  legaiUv  como  before  said  On  the  1st  day  of  May  to  Sharehold- 


DIVIDEND  NOTICE 

NOTICE  is  hereby  givc.n  that  Ih* 


On  the  Preferred  Stock,  one  and 


lease  $25,000  on  diamond  drilling  an-tl  meeting. 


dend.':  aetriicd  to  May  1. 


Company  Meetings 


Holt,  Keiifri.'w  A  ( o.  Limited,  an¬ 
nual  nieeTiiig  ill  'Montreal  on  .Salur- 
iay,  Mai’eii  25tli  at  9. .30  a.ni. 

Bathurst  rower  A  I’aper  Co..  Lim¬ 
ited,  annual  meeting  in  .Montreal  on 
Monda.i',  Mtuvii  27th.  .at  11.30  a.m. 


'  fhe  United  Nations  re,-civ.ly  have 
I  bee.n  amplified,  aocording  t'.a  official 
.  sources.  It  is  iwiiitecl  out  that  fine 
j  pai>er  .situation  in  Canada  fat' 
i  from  .sdiistaefory  insofar  as  ilic  sup¬ 
ply  aiailablo  for  domestic  use  i.s  con- 
ceriiecl  nnd  states  that  paper  con.sor- 
vation  in  Canada  remains  of  para- 
moun'„  importance, 

D.  T.  Walker,  prc.sident  of  Wo-^'Lern 
Canada  Flour  Mills  is  reporte,!  u.s 


I  iioi'.mal  eircumstaiicc.s  wii.li  which 
j  the  gjid  mining  industry  is  fared 
!  these  days,  there  is  less  intercsi 
i  Oil  the  current  ecarnings  figures 
i  tlion  there  i.s  on  the  developments 
:  whicli  have  long  term  inipiira- 
'  lions,  'i'hc  mine  shareholder,  who 
I  own.s  part  of  an  e.s.abli.shed  gold 
!  nrne  i.s  not  so  much  concerned 
I  with  what  lifile  profil.s  his  coni- 
j  )i:iiiy  lan  make  under  pre.scnt  con- 


vc.'tment. 

The  developments  in  the  west¬ 
ern  part  of  the  ])ropcrty  which 
already  promi.-e  to  be  as  good  as 
tlia.se  in  v.hat  have  been  the  main- 
workings  up  to  now  point  again 
to  the  fact  fliat  Canadian  gold 
mine.s  in  the  advanced  junior  stage 
are  preparing  for  an  upsurge  in 
milling  and  iiroduction  aficr  the 
war  which  will  pro'oab!.y  dwarf 
tuivthing  llie  induslrv  has  seen  in 


otihc**  GXDlorstoi*^^  dovcloDmciifc  work  Tlie  i  rr'insfor  T5ooks  will  bo  dosed  Xrcirch»  1944. 


ers  of  record  of  the  31st  day  of 


stli  day  of  April,  1M4.  to  the 
on  the  Ritoria  property,  such  expend-  lirti,  day  of  April,  jd-H,  both  days  in- 
Ituro.s  to  be  made  by  May  1,  1945.  ciu.sivc. 

If  Smelters  brings  the  property  to  '  By  order  of  the  Board, 
production,  Ritoria  Mines  will  trans-  |  p.utrick  lauBEE. 


On  the  Common  Slock,  sevent.v. 
five  cents  (75c)  per  share,  payabl# 
on  the  15th  day  of  May  to  Share¬ 
holders  of  recond  of  the  14th  day  of 


l  .-ki  tN.  Ar»r1$  1  QAd 

fer  to  Smelters  the  balance  of  its  Sccrrtary-Trca.surcr.  ^P' ^ 

unissued  sliares,  namely  570,777.  Montreal.  March  ‘.'J.-it.,  iOH.  By  order  of  the  Board.  i 

-  I - ■■ - . .  -  ,  Q  B  ROBINSON, 

Lower  1943  ivof it  |  Quebec  Power  Company  !  Montreal,  March  20,  1944. 

For  Premier  Gold  I  _  j , 

Vancouver.-«roportofPre-L  GENERAL  STEEL  WARES 

micr  Gold  Mining  Conipan.v  per  share  has  been  declared  on  the  .  iiui'i-ipn 

1943  sliows  a  net  profit  of  $243,987  j,(j  p^j.  common  shares  of  the  _ 

for  period,  equal  to  4.8  cents  a  share,  con^pany  for  the  quarter  ending 

This  compared  with  net  profit  of  |  31.  payable  -May  25,  to  share-  DIVIDEND  NOTICE 

$388,871,  or  7.7  cents  a  share  for  the  i^older.s  of  record  April  19,  1944.  .  .  j 

previous  year.  Balance  sheet  shows  Notice  is  hereby  given  that  a  fixed 

working  capital  amounting  to  $1,072,-  Older  of  the  Board,  cumulative  dividend  of  $1.75  per 

293,  against  $1,004,455  at  the  end  of  K-  G.  BUDDEN,  share,  being  at  the  rate  of  7%  per 

the  previous  year.  Secretary,  annum  in  respect  of  the  three 

I  Montreal,  March  21,  1944.  months’  period  commencing  on  the 

I  1st  day  of  February,  1944,  and  ending 

In  Thics  l/i  i  U  i.  n  i  •  i  on  the  30th  day  of  April,  1944,  and  a 

III  I  Ilia  laaua  LflDHUB  MEUIDS  Lo.  LimitCd  fumnlative  participating  dividend  of 

- — - I  "  forty- four  cents  per  share  in  respect 

Pages  — - — -  of  the  year  1943,  have  been  declared 

C.  I  L.  and  B.  C.  Pulp  Annual  notu’e  on  the  outstanding  45,000  shares  of 

Reports  .  2  -  7%  Cumulative  Participating  Pre- 

R  r  Plani  Broaellv  on  Po=t-  NOTICE  IS  HEREBY  GIVEN  that  forred  Stock  Of  a  par  value  of  $100.00 

War  Efonnmv  '  FJiiraGon  Annual  .Meeting  of  the  SbarehoUler.'s  each  Of  General  Steel  tVares  Limited, 

Mar  Economy  —  Ertucation  of  Canada  .malting  co.,  limited,  navahle  on  tha  ist  rfav  of  Mav  1944 

Needed  for  Loan  Effort .  3  win  bo  iiciu  at  the  King  Eiiwani  Hotel,  paynn)®  7.”,^  ®  n®y  j  .w 

Hr,.,  w»c.  bi  the  City  of  Toronto,  on  Friday,  tlie  to  shareholders  Of  record  at  the 

liaising  in  west  Noi  let  Apni.  inn,  at  the.  hour  o(  close  of  business  on  the  31st  day  of 

Doomed-- ihe  Ottawa  Blotter  4  ji.ao  u.m..  to  receive  and,  if  thought  j^iarch  1944. 


dilion.',  as  ho  U  witli  the  ore  pic-  I  the  pa.vt. 


the  aiTcar.s  of  dividends  on  com- 

Tw  in  (  itv  Kapi.i  Transit.  Co.,  an-  ®  Pi'®^®n'Cd  ^tock.  which  now 

nual  nicrtiiig  in  .Minneapolis,  .Minn.,  toial  .vomc  $66  a  share.  Ls  in  coui.m' 
Oil  Moiuiav,  March  2Tth  at  9.30  a.ni.  preparation  and  that  details  ^\Lli 

_  proba'oly  ba  announced  by  the  niiddie 

I4<;.|ial(la  .Mines  Limiti'd,  annual  of  BOXi,  week.  Mr.  Walker  U,  quoted 
meeting  in  .'loiitrcal  on  Monday  as  being  reluctant  to  give  cut  any 

IMarcJi  27th.  information  on  the  plan  prior  to  its 

- - -  presentation  to  the  Board,  but  he 

Jason  Mines  Limited,  annual  meet-  i  •''aid  that  jierhaps  by  next,  WcdiiC)- 
iiig  in  Royal  York  Hotel,  ’foronto,  on  I  day  there  would  be  an  annotutce- 
Monday,  Slarcli  27t)],  at  2.30  p.m.  I  ment. 


saying  that  a  plan  for  setllcmetit  of  j  im-g  wliidi  his  eoniiiany  is  able  lo  j  Now  tiii.s  w.-’clt,  the  Lamaque  Us- 
the  aiTcar.s  of  dividends  on  com- j  develop  and  put  in  .storage  for  the  j  .sues  it.s  annual  report  and  .show.s 
pany's  prefciTCd  stock,  which  nmv  |  years  lo  come.  that,  earning.s  due  to  a  number  of 

total  .some  $66  a  share.  Ls  in  couise  j  Mos'.,  of  the  major  mining  com-  |  eircumstonees  have  dropped  from 
of  preparation  and  that  details  wiil  :  ji.any  j-eports  wliieh  liovo  been  i  .52c  to  34c  a  sh.are,  the  company 
proba'oly  be  announced  by  the  niiddie  j  made  pu’olic  in  rei'cnt  weeks  show  hos  almost  doubled  it.s  known  re- 
of  noxi,  week.  Mr.  W’alker  U  quoted  I  That  there  i.s  a  Jong  term  futiux:  serve  of  ore  and  ba.s  to  that  e.v- 
as  being  reluctant  to  give  cut  any  j  in  the  gold  mines  which  promises  tent  added  lo  the  alivady  assured 
information  on  the  plan  prior  to  its  ,  to  do  a  lot  of  good  when  the  time  long  life  of  tlie  property.  ']2iat 


Domiaeona  I'uper  Co.,  Limited,  an- 

Rita!  meeting  in  Quebec  on  Tuesday, 
March  28t!i,  at  3  p.m. 

t'anara  Nordioni  I’owcr  Corp.  Ltd, 

annua!  ire''ting  i;i  Montreal  on 
Tuesday,  .''iarcli  28‘h  at  .'IK.'  p.m. 

Ilolliiiger  ('onsolidated  Gold  Mines 
Idii'ifed,  annual  meeting  ;.a  Montreal 
on  'I’ucf'lay.  March  2Stti  at  3  p.m. 

National  Breweries  Limited,  an¬ 
nual  meeting  in  Montreal  on  W’ed-  I 
ncsiay,  March  29th,  at  neon. 


comes  to  exploit  it. 

'I'he  recent  meeting  of  Kirkland 
Lake  Hold  Mines  prove.s  tlii.s  con¬ 
tention  and  the  report  issued  this 
I  week  hy  Lamaque  cmphasise.s  the 
I  same  fact.  .\t,  Kirkland  Lake  the 
j  new  and  rich  orebody  which  lias 
I  been  found  on  the  4,600  ft.  level 
iluring  the  post  year  and  which 


CITR.AL.V^I  UKILLI.NG  !  Kirkland  Lake  tne 

new  and  rich  orebodv  which  lias 
Drilling  of  the  No.  1  hole  com-  p^eii  found  on  the  4,‘600  ft.  level 
mencwl  on  the  Cifralani  Maiartic  <luring  the  post  year  and  which 
property  in  range  II,  Maiartic  boon  developed  to  a  goo<l  e\- 

'I'o'.vnship  in  the  search  for  the  tent  has  been  introduced  to  tiie 

.sviiuve  of  the  high  grade  float  rli.ireholders  at  the  recent  nicei- 
hou’dcr  found  on  iho  properly  of  ing.  ’rpe  directors  have  rightly 
Mar'oenor  to  the  .''outh.  Ttio  en-  fpjt.  at  the  presctil  time  the 

ccuraging  conditions  located  by  the  |  sh'ai'.-'ho'.dcrs  want  lo  know  what 
piroscnt  drilling  campai.gn  just  i'outh  I  their  mine  looks  like  from  the 
of  the  Citralani  border  on  the  Nor-  ;  long  term  point  of  view  rather 
henite  property  give  this  particular  ,  iimn  how  mueh  could  safely  be 
area  important  possibilities  of  lo-  j  distributed  in  dividends  just,  now. 
eating  ore  bociics.  I  For  this  reason  the  meeting  wa.s 

The  work  is  under  the  direct  man-  j  foal.iired  b.y  the  mine,  as  it  were, 
agenient  of  .1.  P.  Norrie  and  the  j  vis:,  ing 'the  shareholders  and  from 
drilling  is  being  done  by  Inspiration  comments  which  The  Financial 


serve  of  ore  and  ba.s  to  that  ex¬ 
tent  added  lo  the  alivady  assured 
long  life  of  llie  property.  ']2iat 
these  accomplishments,  to  which 
a  number  of  .'Imilnr  '.ichicvements 
could  be  added,  liavc  broil  marie 
under  foro'dding  conditions  is 
more  or  less  well  understood. 
Many  of  the  programs  w'aich  for¬ 
merly  were  laid  down  for  years 
ahead,  had  to  be  alteied  lo  give 
regard  lo  labor  conditions  and  to 


h.as  boon  developed  to  a  goo<l  e\-  |  the  too  heavy  incidence  of  mine 
tent  lias  been  introduced  to  the  i  taxation. 


Preston  Kant  IKmie.  Mines  Linuted'  i  ms.,  mg 'ine  s.  u.  eno  uers  aim  no: 

annual  .meeting  in  'roroiito  on  Wed-  ocmg  done  by  Inspiration  |  comments  wliicn  Jhc  Fiiianci 

iT'dav  Ma’-ch''’9th  at'  l  n'm  Mining  and  Development  Company  |  'J'imcs  has;  been  able  to  obtain  i 


irsdaj-.  March  '29th,  at  1  ji.m. 

('anadian  (ifiieral  Electric  t'o.  Ltd, 

omuial  .meeting  in  Toronto  on  Wed- 
nc.'day,  March  29th,  at  noon. 

Holland  Patter  Co.  Limited,  annual  i 


Limited.  .V'mple  funds  are  in  the  : 
treasury  to  carry  out  an  extensive  | 
drilling  campaign.  | 

N  Y.  BROKERS  LOAN.S  DOWN  I 

'Wa.sliiiiglon  —  Federal  Reserve 


the  meantime,  the  sliarchold'Crs 
more  tliaii  appreciated  it. 

They  now  Hknow,  that  nandicap- 
pe+I  a.s  the  company  ma.\’  he  for 
lack  of  miners,  and  restricted  as 
operations  may  be  from  time  to 


Production  costs  frequently  are 
higher  than  they  would  be  if 
orderly  mine  developments  could 
be  carried  out  and  the  fact  that 
p"ofits  are  taxed  without  giving 
ixgard  to  this  fact,  does  not  make 
milling  any  easier.  Only  .a  few 
month.'  ago  the  ca.se  of  Kerr  Ad¬ 
dison  illustrated  that  there  was 
.something  awi-y  in  Canada's  mine 
taxation  policy,  'i'iiis  company 
showed  that  almost  50';',  of  the 
gross  profits  were  claimed  by  the 
governmen  .  long  before  the  share- 
iioidcrs  could  even  get  the  smell 
or  feel  ot  the  icsulcs  of  their  com¬ 
pany. 's  operations. 

It  is  doubtful  whether  there 
will  he  some  e.ariy  and  su'ostantial 


GENERAL  STEEL  WARES 


Mart;  31,  payable  .Mi,  25,  to  .haiet  DIVTDE.VD  .NOIlfcIi 

holders  of  Notice  is  hereby  given  that  a  fixed 

By  Order  of  the  Board,  cumulative  dividend  of  $1.75  per 

K.  G.  BUDDEN,  share,  being  at  the  rate  of  7%  per 

Secretary,  annum  in  respect  of  the  three 

Montreal,  March  21,  1944.  months’  period  commencing  on  the 
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By  Order  of  the  Board. 

FRANK  S.  BROPHY, 
Secretary. 

Montreal,  March  15th,  1944. 
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meel'iig  in  Montreal  on  Wednesday,  |  Board  reports  that  loans  to  brokers 


time,  there  is  nevortlieloss  u  .‘.ub-  1  alleviation  of  this  heavy  burden 


March  29lh.  at  noon.  and  dealers  on  seeuriiic.s  held  by 

-  mCiiiber  bank.s  in  New  York  City  to-  ■ 

United  (rorporntions  Limited,  an-  tailed  .$1,298,000,000  on  March  15,  aj 
nual  meeting  in  Montreal  on  Wed-  decrease  of  .$116,000,000  from  a  w  ock 
licsda.v,  .March  29th,  at  10.30  a.m.  ago  and  an  increase  of  $544,000,000 

-  I  from  a  year  ago. 

CUrtdii  ('onsolidated  Mines  I4ni-  !  im— n 
itcil,  annual  meeting  in  'J’oronto  on  i 
Wednesday,  .March  29th  at  2.30  p.m  ; 


stantial  mine  aiicad  of  them  anil 
they  do  not  mind  waiting  for  tlie 
time  when  mining  will  again  be 
the  profitable  undertaking  that  it 
used  to  be.  'rhey  know  now  that 
the  ore  is  there  and  that  their 
\aliie.s  are  <a.'.'ured. 


under  whicli  the  development  of 
!  now  .miiring  areas  will  bo  iniposs- 
.  ibie.  But  the  vei’y  fact  that  niine- 
j  able  wenith  does  pile  up  in  the 
underg.ound  workings  of  our 
I  l:nown  mine.s  and  remains  piled 
,  up  in  the  camps  whicii  are  yet  to 


Investors  . 

Better  Relations  Ottawa  and 
Provinces  Urged  —  Metropo¬ 
litan  Life  Reports  N  e  \v 

Records  for  1943  . . 

Research  Given  Wide  Attention 
at  C.I.M.M.  Meeting  —  News 


I  to  vote  at  the  above  JI«Btins.  must  DIVIDEND  NOTICE 

deposit  theiv  Sliare  Warrants  with  'I'he  Notice  is  hereby  given  that  an 
I  Toronto  General  Trusts  Corporation,  interim  Dividend  of  Twenty-five 
I  the  Transfer  Agents  of  the  Company,  _  .  _  .N 

10  I  or  with  a  Chartered  Bank,  and  rc'ceivc  Cents  (2dC)  per  share,  on  the  No 
;  a  voting  certificate,  whicli  must  be  Par  Value  Common  Stock  of  the 
j  produced  at  the  Meeting  or  filed  witii  Company  has  been  declared,  payable 
'  a  proxy  before  the  Meeting.  Forms  -e.,,  ^Tov  1044  tn 


Interim  Dividend  of  Twenty-five 

ts  of  the  Company.  _  .  ,  ,, 

d  Bank,  and  rjceive  Cents  (2dc)  per  share,  on  the  No 


of  Mines  and  Western  Oils...  Ill  'tor'vZ  pur^sc  can  be  obtained  from  H\®  //th  day  of  May,  1944  to 


.■\t  Mxlartie  Gold  Fields,  earn-  I  bo  opened  must  soonci'  or  later 


National  Breweries  Limited,  an¬ 
nual  meeting  in  Montreal  on  Wed¬ 
nesday,  Marcli  29:h  at  noon. 

Olivet  Gold  .Mines  Limited,  annua! 
and  special  meetings  in  Toronto  on 
Thursday,  March  30lh,  at  3  p.m. 

Ainalgaiiiatcd  Electric  Corporation 
Idmi.ed,  annual  meeting  in  Montreal  j 
on  Thursday,  March  .30lli  at  3  p.m.  i 


To  Stockholders  of 


LIMITED 


*'  ^  pcrsoD.H  fioldir;-  sliurt’s  In  this 

'  C'ainpany  ari*  nruod  In  hauo  tlirin 
Goldalc  Vlilles  Limited,  annual  iransfrrred  at  «\(  i;  into  Ihi-ir  own 
meeting  in  King  Edward  Hotel,  Tor-  "amr- 


onto  on  Thursday,  .March  ;’.0ih  at 


Cianadirii  Broi'zc  Co.  J.imiied.  an¬ 
nual  .meeting  in  Montrta!  on  Friday 
March  Gist  at  2.30  p.m. 

Canadian  Locomotive  Co.  Limited, 
annual  meeting  in  Kingston,  Ont., 
on  Friday,  March  31st  at  3  ji.m. 

Massey-Harris  Co.  Limited,  annual 
meeting  in  Toronto  on  Friday.  March  j 
Sltt,  at  noon 


—  I  ingj  dropped  in  J9I3  'oocausc  there 
I  were  not  cncugii  miners  lo  [iro- 
,  t  I  diice  to  capacity.  Shareholders 

’  '  j  have  anticipated  that  too,  but 

1  "hat  they  really  wanted  to  know 
|y|Al(JIV  fflllCDlBl^V  --and  what  they  have  IcariK'd 
I  ^vEaCbV/ '  .sinee-i.j  that  ore  development 
'•  '  I  possicilities  are  as  good  as  they 

PVni  flDJlTI^Mi  hoped  they  would  be  and  that  the 
A  iLUIlAI  Ivll!  term  possibilities  continue  to 

j  expand.  Even  Ihougii  develop- 
UTED  I  ment.s  and  shaft  sinking  must  of 

I  necessity  be  slow,  the  fact  that 
iiirg  siuir.'s  in  this  I  iicw  orc  .Icngtlis  are  being  added 
i:o(i  In  lime  iiieiii  j  to  tlio.''e  olicady  known  go  a  long 
V(  G  into  iheir  own  gy  ty,. yards  maintaining  active 
I  interest  in  the  property. 

of  siiareiuiiuers  ^  will  I  A  similar  stoi'y  ran  be  told 
''pVopo^.ririi.,iiMa(e  !  ^'’out  Prc.stoii  East  Dome.  There, 
III  iiihirii.ute  a-eA  j  ill  the  last  quarter  of  1943  ,a  good 
anil  other  eecurities  ^  I'ale  ot  production  has  iKcn 
*■  I  achieved  largely  due  to  the  dc- 

o  baip  voilr  hliareii  VoiopuiCnt  Ol'C  from  SOHIC  of  the 
iiwn  mime  In  oriier  to  j  ci’cas  whicii  are  being  ex- 

’  '  f  I  plorrd.  .Substaiili.nl  nias5-es  of  new 

at  the  iiffilp  of  the  j  Qre  aj.p  being  added  to  the  know  a 
II,  ein  M.  James  St.  j  fp^prves  and  the  indicated  expan- 
'  sion  of  the  original  porph.vrl  mass 
s.  r.  .AtiLts,  I  looked  upon  with  favor 

Pccrctarr -Treasurer,  i  q,,|Lp  aside  from  what  fmanc.al 
a^SSSSSSS^  1  I'^ifults  may  have  been  obtained 


.Speixal  .IIiTling  of  shareholiters  will 
be  held  In  Koiitreal  on  Mareh  C'lh. 
1041  to  solo  on  the  propo-al  to  liqiiidule 
the  t  nnipany  pin]  lUhtribute  a'-'eli, 
I'oii.slstiiig  of  ea^h  and  other  seeurities 
to  flic  hhareliolders. 

It  Is  essential  to  bme  sour  shares 
rrgistered  In  yoiir  oii  n  mime  in  order  to 
rceeire  delalls  i-f  this  plan. 

Stork  transferred  at  the  iiffiep  of  the 
Compaii.T.  Room  ;iOI,  CIS  St.  James  St. 
H'.,  Montreal,  Que. 


result  in  a  new  approc'ation  of 
what  gold  mining  could  do  for 

this  country. 

'Phere  o.-e  indeed  indications 
that  some  recognition  may  be 
shown  the  gold  mining  industry 
in  the  forthcoming  budget  of  the 
Dominion  Government  but  wheth¬ 
er  this  rccognitiAii  will  take  the 
form  of  lightening  of  the  tax  im¬ 
posts  for  this  industry  as  already 
es'ablished,  or  whe.her  there  are 
greater  periods  of  exemption  in 
store  for  companic.s  entering  the 
producing  s.agc  remains  specula¬ 
tion.  It  is  foil  that  as  soon  as  there 
is  a  definite  easing  of  the  labor 
situation,  as  .soon  as  there  is  a 
definite  slack  whicii  must  be 
taken  up  somewhere  outside  waj; 
industiw-.  and  a.s  .soon  as  the  ma- 
ter.a]  requirements  can  Ire  more 
cas.'ly  supplied,  thei-e  will  be  a 
general  and  offici.al  step  to  en¬ 
courage  gold  mine  develop.-nent 
throughout  the  count*’''.  It  is 
hopi^.l  that  the  step  will  be  an- 
nounee'd,  whenever  the  time  comes 
for  ii.  by  the  Mini.ster  of  Finance, 
Mining  people  hope  that  it  will 
■not  be  loo  long  delayed. 


Mine  Production  Last  Year  Be-  1 

low  1942  Peak  .  12  j 

Statistical  Review  of  the  Sccur-  I 

ity  Markets  .  13  j 

INVESTORS  AND  MINING  INDEX  ' 

.Vilinctal  .  i'i  Hudson  Bay  M.  h 

Arntficld  .  ••  j  Tinpcrial  Oil  ..11, 

BE.Ml  .  •*  i  Indust.  .\ccepl.  14  I 

Berens  Kiver  ••  ■>  IntPi-n.  Hydro..  :!  ■ 

Blue  Top  Brew,  a  intern.  Nickel..  I 

B.  Oil  .  H  interpr.  Brick .  .I  , 

B.C.  Pulp  &  1’.  -  Kcefen-  Realty.  -J  ; 


Tho  Toronto  Gcnei'al  Trust.s  Corpora-  Shareholders  of  record  at  the  close 
tion,  the  Transfer  Agents  of  the  Com-  of  business  On  the  15(h  day  Of  April, 
pany,  at  its  Toronto  Office,  or  from  the  1944 
Office  of  tbn  Canari.a  Milting  Co, 

TJmitod,  Royal  Bank  Buildins',  Toronto,  By  Order  of  the  Board, 

Ontario.  FraW  <;  RROPI-TV 


Brit.  Dominion.  1 1  Klmbcrley-Clark  "  i 
Build.  Products  I'  I..ake  Shore  ...  II. 

Burns  &  Co _  0|  I>ama<iue  Gold.  12  1 

Culinont  .  Ill  Masscy-Harris  .  9 

Canada  Cycle  .  I-*  SlcCuaig  K.  1...  11 
Canada  Iron  ..  61  McKay  Explor..  11 


LA  LUZ  MINES 

LIMITED  I 

DIVIDEND  NO.  J  | 

NOTICE  IS  HEREBY  GIVEN  that  | 
a  dividend  of  22  cen‘*s  per  shtire  has  1 
been  declared  by  the  Directors  cf  La  j 
Luz  Mines  Limited,  payable  in  Cana- 1 


By  Order  of  the  Board, 

FRANK  S.  BROPHY, 
Secretary. 

Montreal,  March  15th,  1944. 


Can.  Stcamship.s 


II  I  Masscy-Harris  .  9  been  declared  by  the  Directors  cf  La 
‘r'  M  Mines  Limited,  payable  in  Cona- 

1  !  Metropolitan  L.  10  fumis  on  April  24th,  1944,  lo 


Can.  Breweries  H  Mid-Continent  .  11  |  shaieholdcrs  of  record  April  4th,' 

Can.  Bronze  ...  H  Mont.  Rower  ..  1-9  1944.  1 

Can.  Inclusiries  2  Jlont.  Trams...  1-2,  „  j  i 

Can.  Nat,  lily's  7  .North  Kinpire...  Ill  By  Order  of  the  Board.  ■ 

ran.  -VVestingb.  Noi-Ihend  Peto.  11  H.  WHITTINGHAM,  j 

Collingwood  T..  2!  Ottawa  Electric  2  Treasurer,  t 


.a.  I'.acifio  Oil  ...  It ;  Toronto,  Ontario, 

I  ,  RortP  Rico  Rw  1-2  ;  March  21st,  1941. 

.1  I  Quebec  Pulp  . .  9 

9  Que.  Tie.  &  Pw'  2 ! 

1)  i  Quemont  .  II  PARTNERSI 

1  L.ani  River  ...  Ill* 


Conf.  Life' _  -I:  V’.acifio  Oil  ... 

Con.sol.  Paper..  I  i  I’orto  Rico  Rw 
Cooksvillc  Co. , .  I  Quebec  Pulp  . 

p,  I,  J, .  9  Que.  Tie.  &  Pw 

Distillcr.s-ScAXr.  9  ;  Quemont  . 

Pom.  Foundries  11'  ll.ani  River  .. 
l)on..  Glas.s  ...  9:  Riverside  Silk 

Dominion  Oil  ..  11  Royallto  . 

Pom.  Woollens.  •'It.  Reg-is  Papci 

Duquesno  .  7  Ban  Antonio  ■ 

Frelman.  A.  J..  Ii  Seal-O-Sac  ... 

G.  Steel  Wares  t  Teck-Hughes  ■ 
Geraldton  L.  L.  J1  |  'Tomblll  Gold  .. 
Giant  Yellow  k. ,  7  |  T.  C.  Air  Lines  C.  i 


PARTNERSHIP  CHANGE  I 

Kiiigstone  &  Mackenzie,  members  i 


Royallto  Of  Montreal  Stock  Exchange  an- | 

Ban  ^Antonio*’?!  li  "Ounce  that  following  the  death  ofi 

Seai-o-Sac  _  4  Philip  Mackenzie,  the  firm  'will  carry  I 

m  business  under  the  same  name  I 

T°'c.  Air  Lines  u  i  style.  Partners  in  the  firm  arc  ' 
United  Aniusem  7inow:  Herbert  D.  Kingston,  Jamea  K,  ' 


Goldale  Mines  .  11  United  Aniusem  7|now:  Herbert  D.  Kingston,  Jamea  J 

I '  “  w.  « i  Bales.  Thomas  Paton,  Alex.  Ross. 

Holt  Renfrew  .  S'  W,  Can-  Flour.  161 


HOME  OIL 

Company  Limited 

DIVIDEND  NOTICE 

NOTICE  is  hereby  given  that 
a  dividend  of  fifteen  cent.s 
(15c)  per  .share  will  be  paid, 
subject  to  the  approval  of  the 
Foreign  Exchange  Control 
Board,  by  Home  Oil  Company 
Limited  on  or  after  the  15tl» 
day  of  June,  1944,  to  share¬ 
holders  of  record  as  of  the  10th 
day  of  May,  1944. 

By  Order  ot  the  Board  of 
Directors. 

DATED  at  Vancouver,  B.C., 
this  16lh  day  ot  March.  1944. 

GEO.  F.  V’.  HUDSON. 

Comptroller. 


